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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Jul. 2 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844594 19311920 145081 0.8 738948 4.4 467326 2.5 1935978 12.4 1773009 10.1
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2874887 -11210 -0.4 222050 9.4 123059 4.5 461868 21.9 303089 11.8
1.2  Demand Deposits with Banks 1995136 1887076 -207 0.0 -106802 -6.1 -108060 –5.4 202150 14.1 256186 15.7
1.3  Time Deposits with Banks 14050278 14501214 157951 1.1 622029 4.9 450936 3.2 1268414 10.5 1205170 9.1
1.4  ‘Other’ Deposits with Reserve Bank 47351 48742 -1452 -2.9 1671 4.3 1392 2.9 3545 9.7 8564 21.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6067095 148147 2.5 674701 13.6 216721 3.7 825358 17.2 432031 7.7
2.1.1 Reserve Bank 1099686 1108633 59111  188825  8947  118071  -72384  

2.1.2 Other Banks 4750689 4958462 89036 1.8 485876 12.2 207774 4.4 707287 18.9 504416 11.3
2.2 Bank Credit to Commercial Sector 11668469 11645045 93016 0.8 -77272 -0.7 -23424 –0.2 654040 6.3 683673 6.2
2.2.1 Reserve Bank 8709 9632 3883  -1318  923  4353  -2216  
2.2.2 Other Banks 11659760 11635413 89133 0.8 -75954 -0.7 -24347 –0.2 649687 6.3 685889 6.3
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4910308 96309 2.0 256960 6.8 331461 7.2 912201 29.0 852312 21.0
2.4 Government's Currency Liabilities to 
      the Public 26913 26995 – – 64 0.2 83 0.3 427 1.6 584 2.2
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280008 3337523 192391 6.1 115504 3.8 57514 1.8 456048 17.0 195591 6.2
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1383370 33561 2.5 76779 5.6 26710 2.0 363356 33.3 -71751 –4.9

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Jul. 16 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3733652 30921 0.8 153309 5.1 133671 3.7 389181 13.9 550636 17.3
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2977459 -7947 –0.3 228545 9.3 123696 4.3 488346 22.3 301603 11.3
1.2 Bankers' Deposits with RBI 698867 706277 37241 5.6 -76004 –14.0 7410 1.1 -102432 –18.0 238393 51.0
1.3 ‘Other’ Deposits with RBI 47351 49915 1627 3.4 768 2.0 2564 5.4 3267 9.1 10640 27.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1097776 27024  84841  -1909  22384  20743  
2.1.1 Net RBI Credit to Centre 1096345 1091992 35301  77240  -4353  15430  25011  
2.2 RBI Credit to Banks & Commercial 
      Sector

-369357 -554167 -4345  -95276  -184809  -167704  -257998  

2.2.1 RBI's Net Claims on Banks -378066 -563800 -4336  -93937  -185734  -171580  -255804  
2.3 Net Foreign Exchange Assets of RBI 4199400 4547425 5288 0.1 278599 7.8 348025 8.3 919207 31.2 678424 17.5
2.4 Government’s Currency  
      Liabilities to the Public

26913 27053    64 0.2 140 0.5 427 1.6 641 2.4

2.5 Net Non-Monetary Liabilities of RBI 1356660 1384435 -2954 –0.2 114919 8.3 27775 2.0 385133 34.8 -108826 –7.3

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Jul. 12, 2021 – 450452 – – 3 – – – 950 – – – – -449499
Jul. 13, 2021 – 461868 – – 0 –9 – – 340 – – – – -461537
Jul. 14, 2021 – 455612 – – 0 – – – – – – – – -455612
Jul. 15, 2021 – 510218 – – 0 – – – – – – 750 – -509468
Jul. 16, 2021 – 463719 – 200022 0 – – – 695 – – – 3215 -666261
Jul. 17, 2021 – 33346 – – 8 – – – – – – – – -33338
Jul. 18, 2021 – 1504 – – 74 – – – – – – – – -1430

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




