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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Sep. 10 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19399596 71088 0.4 938401 5.6 555019 2.9 2089959 13.4 1661232 9.4
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2843296 12376 0.4 250494 10.7 91468 3.3 492082 23.3 243054 9.3
1.2  Demand Deposits with Banks 1995120 1888130 -37949 -2.0 -103074 -5.9 -106990 –5.4 206233 14.4 253512 15.5
1.3  Time Deposits with Banks 14050278 14621448 96095 0.7 787425 6.2 571170 4.1 1380144 11.4 1160008 8.6
1.4  ‘Other’ Deposits with Reserve Bank 47351 46722 566 1.2 3556 9.2 -629 –1.3 11500 37.6 4659 11.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6246310 169968 2.8 657473 13.3 395936 6.8 848473 17.8 628475 11.2
2.1.1 Reserve Bank 1099686 1251825 60593  -15193  152139  15835  274826  

2.1.2 Other Banks 4750689 4994485 109375 2.2 672666 17.0 243797 5.1 832638 21.9 353649 7.6
2.2 Bank Credit to Commercial Sector 11668466 11621791 13310 0.1 -149126 -1.4 -46675 –0.4 563532 5.5 732273 6.7
2.2.1 Reserve Bank 8709 7000 -1616  678  -1709  6207  -6844  
2.2.2 Other Banks 11659757 11614790 14926 0.1 -149804 -1.4 -44967 –0.4 557325 5.4 739116 6.8
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4940858 46953 1.0 408425 10.7 362012 7.9 966244 29.8 731397 17.4
2.4 Government's Currency Liabilities to 
      the Public 26913 27124 – – 103 0.4 211 0.8 427 1.6 673 2.5
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3436486 159144 4.9 -21526 -0.7 156465 4.8 288717 10.6 431586 14.4
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1322629 5919 0.4 30257 2.2 -34031 –2.5 323367 29.8 -85971 –6.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Sep. 17 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3711050 29893 0.8 190597 6.3 111069 3.1 415994 14.8 490746 15.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2938741 -12333 –0.4 243155 9.9 84978 3.0 505612 23.1 248274 9.2
1.2 Bankers' Deposits with RBI 698867 725166 41805 6.1 -56099 –10.3 26299 3.8 -100000 –17.0 237377 48.7
1.3 ‘Other’ Deposits with RBI 47351 47143 421 0.9 3540 9.2 -208 –0.4 10382 32.8 5095 12.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1104072 -147752  -143300  4387  -13248  255180  
2.1.1 Net RBI Credit to Centre 1096345 1090814 -148793  -164237  -5531  -36614  265310  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -658013 178648  -43720  -288656  -214204  -413400  
2.2.1 RBI's Net Claims on Banks -378066 -665132 178530  -44398  -287065  -220003  -406675  
2.3 Net Foreign Exchange Assets of RBI 4199400 4547663 -13749 –0.3 407852 11.4 348263 8.3 964668 31.8 549409 13.7
2.4 Government’s Currency  
      Liabilities to the Public 26913 27210    103 0.4 297 1.1 427 1.6 759 2.9
2.5 Net Non-Monetary Liabilities of RBI 1356660 1309882 -12746 –1.0 30339 2.2 -46777 –3.4 321649 29.6 -98799 –7.0

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Sep. 13, 2021 – 540722 – – 13 – – – – – 200 – – -540509
Sep. 14, 2021 – 497954 – 100019 65 – – – – – – – – -597908
Sep. 15, 2021 – 451181 – – 527 – – – – – – 150 – -450504
Sep. 16, 2021 – 375743 – – 4 – – 5 5 – – – – -375739
Sep. 17, 2021 – 319912 – – 168 – – – – – – – – -319744
Sep. 18, 2021 – 45044 – – 1755 – – – – – – – – -43289
Sep. 19, 2021 – 2782 – – 16 – – – – – – – – -2766

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.


