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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Nov. 5 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19915804 392475 2.0 1134891 6.8 1071226 5.7 1945250 12.2 1980950 11.0
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2879130 53485 1.9 287938 12.3 127302 4.6 461516 21.2 241443 9.2
1.2  Demand Deposits with Banks 1995120 2109705 147129 7.5 -121856 -7.0 114585 5.7 174015 12.1 493869 30.6
1.3  Time Deposits with Banks 14050278 14879087 191144 1.3 965658 7.6 828808 5.9 1299934 10.5 1239413 9.1
1.4  ‘Other’ Deposits with Reserve Bank 47351 47882 717 1.5 3150 8.2 531 1.1 9786 30.7 6225 14.9
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6171255 193686 3.2 755707 15.2 320881 5.5 746260 15.0 455186 8.0
2.1.1 Reserve Bank 1099686 1186805 143702  4154  87120  -14113  190459  

2.1.2 Other Banks 4750689 4984449 49984 1.0 751553 18.9 233761 4.9 760373 19.2 264726 5.6
2.2 Bank Credit to Commercial Sector 11668466 11876051 126525 1.1 40905 0.4 207584 1.8 616360 5.9 796501 7.2
2.2.1 Reserve Bank 8709 2140 161 6.7 1768  -6569  7584  -12794  
2.2.2 Other Banks 11659757 11873911 126364 1.1 39137 0.4 214153 1.8 608776 5.8 809295 7.3
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4944726 -29081 -0.6 699961 18.4 365880 8.0 1107359 32.6 443729 9.9
2.4 Government's Currency Liabilities to 
      the Public 26913 27293 0 0 193 0.7 380 1.4 418 1.6 752 2.8
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3103521 -101346 -3.2 361875 12.0 -176501 –5.4 525147 18.3 -284781 –8.4
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1337602 -35520 -2.6 93261 6.8 -19058 –1.4 366032 33.1 -134001 –9.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Nov. 19 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3767894 45954 1.2 287367 9.5 167913 4.7 461970 16.2 450820 13.6
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2988471 -4616 –0.2 323181 13.2 134708 4.7 503108 22.2 217979 7.9
1.2 Bankers' Deposits with RBI 698867 731562 50597 7.4 -39210 –7.2 32695 4.7 -50730 –9.1 226884 45.0
1.3 ‘Other’ Deposits with RBI 47351 47861 -27 –0.1 3396 8.8 511 1.1 9592 29.7 5958 14.2
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1193964 -50015  31755  94278  58509  170017  
2.1.1 Net RBI Credit to Centre 1096345 1185376 -48295  23517  89030  48376  172118  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -711637 100589  -316701  -342280  -311004  -194043  
2.2.1 RBI's Net Claims on Banks -378066 -716272 98095  -315708  -338205  -316033  -186505  
2.3 Net Foreign Exchange Assets of RBI 4199400 4586034 -5638 –0.1 658722 18.3 386634 9.2 1041900 32.5 336910 7.9
2.4 Government’s Currency  
      Liabilities to the Public 26913 27441    193 0.7 528 2.0 418 1.6 901 3.4
2.5 Net Non-Monetary Liabilities of RBI 1356660 1327908 -1018 –0.1 86602 6.3 -28752 –2.1 327853 28.8 -137036 –9.4

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Nov. 15, 2021 – 250255 – – 0 – – 10 – – 250 105 – -249910
Nov. 16, 2021 – 251559 – 200010 100 – – 255 – – – – – -451724
Nov. 17, 2021 – 237185 – – 9 – – 290 – – – – – -237466
Nov. 18, 2021 – 97803 – 445742 1215 2500 – 625 – – – – – -540455
Nov. 19, 2021 – 46619 – – 7201 – – – – – – – – -39418
Nov. 20, 2021 – 15620 – – 68 – – – – – – – – -15552
Nov. 21, 2021 – 1898 – – 25 – – – – – – – – -1873

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




