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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Oct. 8 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19567496 171461 0.9 1006273 6.0 722918 3.8 1919671 12.1 1761260 9.9
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2830514 15582 0.6 259405 11.0 78685 2.9 478935 22.5 221360 8.5
1.2  Demand Deposits with Banks 1995120 1920877 -37359 -1.9 -146786 -8.4 -74243 –3.7 133734 9.2 329971 20.7
1.3  Time Deposits with Banks 14050278 14768367 192401 1.3 889288 7.0 718089 5.1 1296976 10.6 1205064 8.9
1.4  ‘Other’ Deposits with Reserve Bank 47351 47738 838 1.8 4365 11.3 387 0.8 10026 30.5 4865 11.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6124433 48310 0.8 669497 13.5 274059 4.7 724319 14.8 494574 8.8
2.1.1 Reserve Bank 1099686 1138634 20124  -66591  38949  -72585  213033  

2.1.2 Other Banks 4750689 4985798 28186 0.6 736088 18.5 235110 4.9 796904 20.4 281541 6.0
2.2 Bank Credit to Commercial Sector 11668466 11720568 54556 0.5 -33079 -0.3 52101 0.4 601750 5.8 715002 6.5
2.2.1 Reserve Bank 8709 4434 -1363  1638  -4275  7192  -10370  
2.2.2 Other Banks 11659757 11716134 55918 0.5 -34717 -0.3 56376 0.5 594558 5.7 725372 6.6
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4967794 72770 1.5 526692 13.9 388947 8.5 998727 30.0 640065 14.8
2.4 Government's Currency Liabilities to 
      the Public 26913 27210 – – 134 0.5 297 1.1 436 1.7 728 2.8
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3272508 4175 0.1 156971 5.2 -7514 –0.2 405560 14.6 89110 2.8
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1374052 58866 4.5 3831 0.3 17392 1.3 286335 26.1 -8121 –0.6

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Oct. 22 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3677732 -41438 -1.1 196107 6.5 77751 2.2 349614 12.2 451918 14.0
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2944993 -7548 –0.3 267234 10.9 91229 3.2 457410 20.3 230447 8.5
1.2 Bankers' Deposits with RBI 698867 685574 -33589 –4.7 -73336 –13.5 -13293 –1.9 -117301 –20.0 215022 45.7
1.3 ‘Other’ Deposits with RBI 47351 47165 -301 –0.6 2209 5.7 -186 –0.4 9505 30.5 6449 15.8
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1043103 -98761  -86738  -56582  -61505  137649  
2.1.1 Net RBI Credit to Centre 1096345 1038344 -95266  -90707  -58001  -67298  139310  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -649999 50455  -214048  -280642  -265667  -235058  
2.2.1 RBI's Net Claims on Banks -378066 -651979 50612  -215674  -273913  -272779  -222246  
2.3 Net Foreign Exchange Assets of RBI 4199400 4630458 -23224 –0.5 530538 14.8 431057 10.3 993981 31.8 509517 12.4
2.4 Government’s Currency  
      Liabilities to the Public 26913 27293    134 0.5 380 1.4 436 1.7 811 3.1
2.5 Net Non-Monetary Liabilities of RBI 1356660 1373122 -30091 –2.1 33779 2.5 16462 1.2 317631 29.0 -38999 –2.8

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Oct. 18, 2021 – 201304 – – 806 – – – – – – – – -200498
Oct. 19, 2021 – 44534 – – 3928 – – – – – – – – -40606
Oct. 20, 2021 – 207337 – 200008 1678 – – – – – – – – -405667
Oct. 21, 2021 – 169520 – – 370 2500 – 225 315 – – – – -166560
Oct. 22, 2021 – 140873 – 418395 461 –2500 – 90 – – – – 8365 -569762
Oct. 23, 2021 – 14916 – – 476 – – – – – – – – -14440
Oct. 24, 2021 – 3560 – – 216 – – – – – – – – -3344

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




