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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 26 Apr. 9 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18773048 18907383 134335 0.7 189612 1.1 134335 0.7 1569000 10.2 1917807 11.3
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2757754 2787941 30186 1.1 39810 1.7 30186 1.1 303955 14.6 398382 16.7
1.2  Demand Deposits with Banks 1984261 1867606 -116655 -5.9 -141212 -8.1 -116655 –5.9 112793 7.6 271126 17.0
1.3  Time Deposits with Banks 13983686 14205545 221859 1.6 290095 2.3 221859 1.6 1140666 9.6 1241434 9.6
1.4  ‘Other’ Deposits with Reserve Bank 47347 46292 -1055 -2.2 919 2.4 -1055 –2.2 11586 41.6 6866 17.4
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5692569 6045801 353232 6.2 405051 8.2 353232 6.2 835303 18.4 680388 12.7
2.1.1 Reserve Bank 982063 1246043 263980  178856  263980  288104  74995  

2.1.2 Other Banks 4710506 4799759 89252 1.9 226195 5.7 89252 1.9 547199 15.0 605394 14.4
2.2 Bank Credit to Commercial Sector 11610050 11552069 -57981 -0.5 -47361 -0.4 -57981 –0.5 740777 7.2 560786 5.1
2.2.1 Reserve Bank 8524 8672 147  -5554  147  -1453  1060  
2.2.2 Other Banks 11601526 11543398 -58129 -0.5 -41807 -0.4 -58129 –0.5 742230 7.2 559726 5.1
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4511386 4648873 137486 3.0 40335 1.1 137486 3.0 754589 24.4 807501 21.0
2.4 Government's Currency Liabilities to 
      the Public 26819 26819 – – – 0.0 0 0.0 460 1.8 472 1.8
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3067777 3366179 298403 9.7 208413 6.9 298403 9.7 762130 30.8 131340 4.1
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1331957 1475837 143880 10.8 49884 3.6 143880 10.8 356310 33.2 47611 3.3

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 26 Apr. 23 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3490140 3547947 611 0.0 -9988 –0.3 57807 1.7 251616 9.1 528229 17.5
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2858547 2907067 7352 0.3 75659 3.1 48520 1.7 342990 15.7 384096 15.2
1.2 Bankers' Deposits with RBI 584246 595372 -6493 –1.1 -86710 –15.9 11126 1.9 -103284 –18.4 138194 30.2
1.3 ‘Other’ Deposits with RBI 47347 45509 -248 –0.5 1063 2.8 -1839 –3.9 11910 43.1 5939 15.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 982063 1144052 -70814  222325  161989  371708  -70465  
2.1.1 Net RBI Credit to Centre 980431 1141731 -67793  223756  161300  370712  -71766  
2.2 RBI Credit to Banks & Commercial 
      Sector

-368237 -470231 74470  -225503  -101994  -498070  -43835  

2.2.1 RBI's Net Claims on Banks -376761 -478902 74470  -218463  -102141  -495515  -46380  
2.3 Net Foreign Exchange Assets of RBI 4181453 4361389 51442 1.2 71200 2.0 179937 4.3 740522 25.4 699787 19.1
2.4 Government’s Currency  
      Liabilities to the Public

26819 26819    12 0.0 0 0.0 449 1.7 460 1.7

2.5 Net Non-Monetary Liabilities of RBI 1331957 1514082 54487 3.7 78022 5.7 182125 13.7 362993 33.2 57718 4.0

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Apr. 19, 2021 – 489904 – – 0 – – – – – – – – -489904
Apr. 20, 2021 – 378478 – – 0 – – – – – – – – -378478
Apr. 21, 2021 – 48336 – – 5974 – – – – – – – – -42362
Apr. 22, 2021 – 421947 – – 0 – – – 15000 – – – – -406947
Apr. 23, 2021 – 390042 – 200017 149 – – – – – – – – -589910
Apr. 24, 2021 – 5969 – – 130 – – – – – – – – -5839
Apr. 25, 2021 – 6644 – – 82 – – – – – – – – -6562

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO), Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




