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6. Money Stock: Components and Sources
(` Billion)

Item

Outstanding as on Variation over

2018 2019 Fortnight
Financial Year so far Year–on–Year

2017-18 2018-19 2018 2019
Mar. 31 Jan. 18 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 139,625.9 147,591.9 –120.4 –0.1 5,712.9 4.5 7,966.1 5.7 12,565.0 10.4 13,959.6 10.4
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 17,597.1 19,866.6 350.7 1.8 3,966.2 31.4 2,269.5 12.9 7,472.6 81.8 3,259.2 19.6
1.2  Demand Deposits with Banks 14,837.1 13,303.8 –167.6 –1.2 –1,717.8 –12.3 –1,533.3 –10.3 570.3 4.9 1,054.3 8.6
1.3  Time Deposits with Banks 106,952.6 114,163.0 –304.2 –0.3 3,415.7 3.4 7,210.4 6.7 4,417.4 4.4 9,647.5 9.2
1.4  ‘Other’ Deposits with Reserve Bank 239.1 258.5 0.6 0.2 48.9 23.2 19.4 8.1 104.6 67.3 –1.4 –0.5
2 Sources (2.1+2.2+2.3+2.4–2.5)
2.1  Net Bank Credit to Government 40,014.0 44,317.2 –351.1 –0.8 1,727.7 4.5 4,303.2 10.8 1,099.8 2.8 4,023.4 10.0
2.1.1 Reserve Bank 4,759.6 8,640.6 –136.7  –1,606.5  3,881.0  3,210.8  4,039.0  
2.1.2 Other Banks 35,254.4 35,676.6 –214.3 –0.6 3,334.3 10.3 422.3 1.2 –2,111.0 –5.6 –15.6 –0.0
2.2 Bank Credit to Commercial Sector 92,137.2 99,279.6 –56.2 –0.1 3,064.3 3.6 7,142.5 7.8 7,795.6 9.8 12,100.4 13.9
2.2.1 Reserve Bank 140.3 82.5 4.4  –3.4  –57.8  20.2  13.0  
2.2.2 Other Banks 91,996.9 99,197.1 –60.6 –0.1 3,067.7 3.7 7,200.2 7.8 7,775.4 9.8 12,087.5 13.9
2.3 Net Foreign Exchange Assets of 
      Banking Sector 29,223.0 29,479.2 519.2 1.8 2,193.7 8.6 256.2 0.9 2,261.2 8.9 1,703.2 6.1
2.4 Government's Currency Liabilities to 
      the Public 256.5 257.0 – – 5.4 2.1 0.5 0.2 8.1 3.3 0.8 0.3
2.5 Banking Sector's Net Non–Monetary 
      Liabilities 22,004.8 25,741.0 232.3 0.9 1,278.1 6.2 3,736.3 17.0 –1,400.3 –6.0 3,868.2 17.7
2.5.1 Net Non–Monetary Liabilities of 
         RBI 9,069.9 11,275.9 561.8 5.2 274.8 3.3 2,206.0 24.3 –874.4 –9.2 2,667.7 31.0

7. Reserve Money: Components and Sources
(` Billion)

Item	

Outstanding as on Variation over

2018 2019 Week
Financial Year so far Year–on–Year

2017-18 2018-19 2018 2019
Mar. 31 Jan. 25 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 24,187.8 26,147.5 -116.3 -0.4 3,497.7 18.4 1,959.7 8.1 7,528.9 50.3 3,644.9 16.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 18,293.5 20,617.6 –33.0 –0.2 4,033.2 30.2 2,324.1 12.7 7,216.7 71.0 3,231.7 18.6
1.2 Bankers' Deposits with RBI 5,655.3 5,271.4 –83.4 –1.6 –553.4 –10.2 –383.9 –6.8 236.8 5.1 383.5 7.8
1.3 ‘Other’ Deposits with RBI 239.1 258.6 0.1 0.0 17.9 8.5 19.5 8.2 75.5 49.2 29.7 13.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 4,759.6 8,510.6 –130.0  –2,027.8  3,750.9  2,077.8  4,330.3  
2.1.1 Net RBI Credit to Centre 4,742.9 8,501.8 –82.8  –2,047.0  3,759.0  2,064.6  4,352.9  
2.2 RBI Credit to Banks & Commercial 
      Sector
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2.2.1 RBI's Net Claims on Banks 493.5 407.9 6.7  3,262.3  –85.6  2,615.6  311.3  
2.3 Net Foreign Exchange Assets of RBI 27,607.8 28,250.1 – 92.8 0.3 2,568.9 10.7 642.3 2.3 1,881.5 7.6 1,709.1 6.4
2.4 Government’s Currency  
      Liabilities to the Public
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2.5 Net Non-Monetary Liabilities of RBI 9,069.9 11,360.8 84.9 0.8 312.8 3.8 2,290.9 25.3 –918.9 –9.6 2,714.6 31.4

8. Liquidity Operations by RBI
(` Billion)

Date

Liquidity Adjustment Facility
MSF

Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Net Injection (+)/ 
Absorption (–)             

(1+3+5+6+9–2–4–7–8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo Sale Purchase

1 2 3 4 5 6 7 8 9 10

Jan. 21, 2019 189.73 102.68 – 2.46 4.00 – – – – 88.59

Jan. 22, 2019 90.72 100.91 235.03 – 3.25 – – – – 228.09

Jan. 23, 2019 55.76 118.45 – – 1.30 – – – – –61.39

Jan. 24, 2019 34.41 139.30 – 124.01 – – – – – –228.90

Jan. 25, 2019 31.56 241.51 194.25 350.06 – – – – 100.00 –265.76




