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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 26 Apr. 23 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18773048 18840238 -63748 -0.3 234169 1.4 67190 0.4 1655529 10.8 1806105 10.6
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2757754 2803860 15884 0.6 74917 3.2 46106 1.7 332598 15.9 379195 15.6
1.2  Demand Deposits with Banks 1984261 1851002 -15962 -0.9 -155670 -9.0 -133259 –6.7 115583 7.9 268979 17.0
1.3  Time Deposits with Banks 13983686 14139867 -62887 -0.4 313859 2.5 156182 1.1 1195437 10.1 1151992 8.9
1.4  ‘Other’ Deposits with Reserve Bank 47347 45509 -783 -1.7 1063 2.8 -1839 –3.9 11910 43.1 5939 15.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5692569 5871511 -174281 -2.9 455609 9.2 178942 3.1 913001 20.3 455540 8.4
2.1.1 Reserve Bank 982063 1144052 -101991  222325  161989  371708  -70465  

2.1.2 Other Banks 4710506 4727459 -72289 -1.5 233284 5.9 16953 0.4 541293 14.8 526005 12.5
2.2 Bank Credit to Commercial Sector 11610050 11522232 -29122 -0.3 -115439 -1.0 -87819 –0.8 696394 6.8 599026 5.5
2.2.1 Reserve Bank 8524 8672 –  -7040  147  -2555  2546  
2.2.2 Other Banks 11601526 11513560 -29122 -0.3 -108399 -1.0 -87966 –0.8 698949 6.8 596480 5.5
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4511386 4691323 42450 0.9 71200 1.9 179937 4.0 728902 23.2 819087 21.2
2.4 Government's Currency Liabilities to 
      the Public 26819 26819 – – 12 0.0 0 0.0 449 1.7 460 1.7
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3067777 3271647 -97204 -2.9 177212 5.9 203870 6.6 683217 27.1 68008 2.1
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1331957 1514082 38245 2.6 78022 5.7 182125 13.7 362993 33.2 57718 4.0

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 26 Apr. 30 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3490233 3585440 37399 1.1 36532 1.2 95206 2.7 278218 10.0 519200 16.9
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2858640 2914796 7636 0.3 87867 3.6 56156 2.0 347946 15.9 379618 15.0
1.2 Bankers' Deposits with RBI 584246 621624 26253 4.4 -57549 –10.6 37378 6.4 -85834 –15.0 135285 27.8
1.3 ‘Other’ Deposits with RBI 47347 49019 3510 7.7 6215 16.1 1672 3.5 16106 56.3 4297 9.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 982063 1187599 43548  321831  205537  432539  -126424  
2.1.1 Net RBI Credit to Centre 980431 1183136 41406  320501  202706  431534  -127106  
2.2 RBI Credit to Banks & Commercial 
      Sector

-368237 -503326 -33095  -264130  -135088  -514198  -38303  

2.2.1 RBI's Net Claims on Banks -376761 -512012 -33109  -257438  -135250  -511547  -40515  
2.3 Net Foreign Exchange Assets of RBI 4181453 4335869 -25521 –0.6 15209 0.4 154416 3.7 714621 24.7 730258 20.3
2.4 Government’s Currency  
      Liabilities to the Public

26913 26913    12 0.0 0 0.0 449 1.7 553 2.1

2.5 Net Non-Monetary Liabilities of RBI 1331957 1461615 -52467 –3.5 36389 2.6 129658 9.7 355193 33.5 46884 3.3

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Apr. 26, 2021 – 418620 – – 121 80 – – – – – – – -418419
Apr. 27, 2021 – 422887 – – 12 – – – 85 – – – – -422790
Apr. 28, 2021 – 419112 – – 154 –3000 – – 150 – – – – -421808
Apr. 29, 2021 – 430126 – – 4 –1500 – – 15240 – – – – -416382
Apr. 30, 2021 – 419013 – – 342 – – – 170 – – – – -418501
May 1, 2021 – 36174 – – 639 – – – – – – – – -35535
May 2, 2021 – 1061 – – 55 – – – – – – – – -1006

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO), Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




