
7. Reserve Money: Components and Sources
(` Crore)

Outstanding as on Variation over

2023 Week Financial Year so far Year-on-Year

2022-23 2023-24 2022 2023

Mar. 31 Sep. 01 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4386759 4513608 58294 1.3 29959 0.7 126849 2.9 403464 10.9 414762 10.1
1 Components (1.1+1.2+1.3)

1.1 Currency in Circulation 3378521 3305734 -4079 -0.1 48473 1.5 -72787 -2.2 243095 8.3 123545 3.9
1.2 Bankers' Deposits with RBI 930477 1134948 61334 5.7 -21595 -2.5 204471 22.0 145440 20.5 279816 32.7
1.3 ‘Other’ Deposits with RBI 77761 72926 1039 1.4 3081 5.3 -4835 -6.2 14929 32.0 11401 18.5

2 Sources (2.1+2.2+2.3+2.4-2.5)

2.1 Net RBI Credit to Government 1451126 1318142 132896 -214264 -132983 -64400 81810
2.1.1 Net RBI Credit to Centre 1450376 1295281 126462 -221373 -155095 -62626 67682
2.2 RBI Credit to Banks & Commercial Sector -94443 -75507 -73627 378144 18935 702729 90050
2.2.1 RBI's Net Claims on Banks -120992 -80606 -73539 364944 40386 681586 114723
2.3 Net Foreign Exchange Assets of RBI 4587355 4788173 36999 0.8 -185039 -4.2 200818 4.4 -281523 -6.2 530734 12.5
2.4 Government’s Currency Liabilities to the Public 30285 31148 778 2.8 863 2.8 1581 5.8 2357 8.2
2.5 Net Non-Monetary Liabilities of RBI 1587565 1548348 37974 2.5 -50340 -3.8 -39216 -2.5 -45076 -3.5 290188 23.1

8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)            

(1+3+5+7+9-2-4-6-8)Repo
Reverse 

Repo
Variable 

Rate Repo
Variable Rate 
Reverse Repo

MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10

- - - - 40720 60184 645 - - -18819
- - - - 19070 53157 -645 - - -34732
- - - - 6525 53460 - - - -46935
- - - - 3092 76129 - 95 - -73132
- - - - 1520 79488 - 400 - -78368
- - - - 172 33107 - - - -32935
- - - - 29 13653 - - - -13624

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2023 Fortnight
Financial Year so far Year-on-Year

2022-23 2023-24 2022 2023

Mar. 31 Aug. 25 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 22343760 23316865 -13277 -0.1 557694 2.7 973105 4.4 1720996 8.9 2265442 10.8
(23463661) (-14963) (-0.1) (1119901) (5.0) (2412238) (11.5)

1 Components (1.1.+1.2+1.3+1.4)

1.1  Currency with the Public 3276436 3205046 -9957 -0.3 26790 0.9 -71390 -2.2 231654 8.2 142567 4.7

1.2  Demand Deposits with Banks 2320598 2346219 25640 1.1 -49005 -2.2 25621 1.1 237786 12.3 182232 8.4

1.3  Time Deposits with Banks 16668966 17693713 -29016 -0.2 581163 3.8 1024747 6.1 1240523 8.5 1925945 12.2
(17840509) (-30702) (-0.2) (1171543) (7.0) (2072741) (13.1)

1.4  ‘Other’ Deposits with Reserve Bank 77761 71887 56 0.1 -1255 -2.1 -5874 -7.6 11033 23.9 14698 25.7

2 Sources (2.1+2.2+2.3+2.4-2.5)

2.1  Net Bank Credit to Government 7165533 7274511 -79879 -1.1 -6316 -0.1 108978 1.5 391999 6.4 803197 12.4
(7387274) (-79779) (-1.1) (221741) (3.1) (915961) (14.2)

2.1.1 Reserve Bank 1451126 1185246 -66942 -347112 -265879 -87748 81762

2.1.2 Other Banks 5714407 6089264 -12937 -0.2 340796 6.8 374857 6.6 479747 9.8 721435 13.4
(6202028) (-12837) (-0.2) (487620) (8.5) (834199) (15.5)

2.2 Bank Credit to Commercial Sector 14429636 15055287 59816 0.4 590114 4.7 625651 4.3 1706446 14.8 1848653 14.0

(15657489) (58721) (0.4) (1227853) (8.5) (2450855) (18.6)

2.2.1 Reserve Bank 26549 5186 1073 16398 -21363 24353 -27783

2.2.2 Other Banks 14403087 15050101 58743 0.4 573716 4.6 647014 4.5 1682093 14.6 1876436 14.2
(15652303) (57648) (0.4) (1249215) (8.7) (2478637) (18.8)

2.3 Net Foreign Exchange Assets of Banking Sector 4911766 5075585 -71083 -1.4 -274808 -5.7 163819 3.3 -278554 -5.7 496330 10.8

2.4 Government's Currency Liabilities to the Public 30285 31148 0 0 778 2.8 863 2.8 1581 5.8 2357 8.2

2.5 Banking Sector's Net Non-Monetary Liabilities 4193459 4119665 -77869 -1.9 -247925 -7.1 -73794 -1.8 100476 3.2 885095 27.4
(4687834) (-77178) (-1.6) (494375) (11.8) (1453263) (44.9)

2.5.1 Net Non-Monetary Liabilities of RBI 1587565 1510374 -39790 -2.6 929 0.1 -77191 -4.9 -7280 -0.6 200945 15.3

Note: Figures in parentheses include the impact of merger of a non-bank with a bank.


