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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Sep. 24 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844578 19392124 -8597 0.0 939801 5.6 547546 2.9 1925597 12.2 1652360 9.3
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2814931 -28334 -1.0 235494 10.0 63103 2.3 496045 23.7 229689 8.9
1.2  Demand Deposits with Banks 1995120 1957469 69218 3.7 -40782 -2.3 -37651 –1.9 171683 11.3 260559 15.4
1.3  Time Deposits with Banks 14050278 14572824 -49660 -0.3 740775 5.8 522545 3.7 1247028 10.2 1158034 8.6
1.4  ‘Other’ Deposits with Reserve Bank 47351 46900 178 0.4 4314 11.2 -451 –1.0 10841 33.9 4078 9.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6075924 -179121 -2.9 557955 11.2 225550 3.9 681183 14.1 557606 10.1
2.1.1 Reserve Bank 1099686 1118511 -133314  -155762  18825  -100459  282081  

2.1.2 Other Banks 4750689 4957413 -45807 -0.9 713717 18.0 206724 4.4 781642 20.0 275525 5.9
2.2 Bank Credit to Commercial Sector 11668466 11665987 42396 0.4 -104738 -0.9 -2479 –0.0 554960 5.3 732081 6.7
2.2.1 Reserve Bank 8709 5796 -1204  1574  -2913  6637  -8944  
2.2.2 Other Banks 11659757 11660191 43600 0.4 -106312 -1.0 433 0.0 548323 5.3 741025 6.8
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4895023 -9739 -0.2 482263 12.7 316177 6.9 1017264 31.1 611724 14.3
2.4 Government's Currency Liabilities to 
      the Public 26913 27210 – – 134 0.5 297 1.1 458 1.8 728 2.8
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280021 3272020 -137867 -4.0 -4187 -0.1 -8001 –0.2 328267 12.2 249780 8.3
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1315185 -7443 -0.6 6042 0.4 -41475 –3.1 318446 29.9 -69199 –5.0

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Oct. 1 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3657439 -1860 -0.1 184851 6.1 57458 1.6 381408 13.5 442881 13.8
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2917474 -7550 –0.3 232732 9.5 63711 2.2 474196 21.5 237431 8.9
1.2 Bankers' Deposits with RBI 698867 691926 4552 0.7 -53834 –9.9 -6941 –1.0 -102300 –17.3 201872 41.2
1.3 ‘Other’ Deposits with RBI 47351 48038 1138 2.4 5953 15.5 688 1.5 9512 27.2 3578 8.0
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1207762 89251  -45089  108076  -99878  260659  
2.1.1 Net RBI Credit to Centre 1096345 1193306 82729  -55765  96961  -105161  259330  
2.2 RBI Credit to Banks & Commercial 
      Sector -369357 -823035 -100126  -165099  -453677  -121640  -457043  
2.2.1 RBI's Net Claims on Banks -378066 -829352 -100646  -166727  -451285  -128504  -448566  
2.3 Net Foreign Exchange Assets of RBI 4199400 4568103 16430 0.4 396236 11.0 368703 8.8 892739 28.9 581465 14.6
2.4 Government’s Currency  
      Liabilities to the Public 26913 27210    134 0.5 297 1.1 436 1.7 728 2.8
2.5 Net Non-Monetary Liabilities of RBI 1356660 1322601 7416 0.6 1331 0.1 -34058 –2.5 290249 26.6 -57072 –4.1

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Sep. 27, 2021 – 327354 – – 439 – – – – – 600 – – -326315
Sep. 28, 2021 – 303230 – 197123 450 – – – – – – – – -499903
Sep. 29, 2021 – 289707 – – 902 – – – – – – – – -288805
Sep. 30, 2021 – 363114 – – 217 500 – – – – – – – -362397
Oct. 1, 2021 – 392929 – – 150 – – 15000 15000 – – – – -392779
Oct. 2, 2021 – 14729 – – 434 – – – – – – – – -14295
Oct. 3, 2021 – 3090 – – 4 – – – – – – – – -3086

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




