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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Jun. 18 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844594 19168056 -4359 0.0 519527 3.1 323462 1.7 1903387 12.3 1848565 10.7
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2887414 10263 0.4 217332 9.2 135585 4.9 450404 21.3 320334 12.5
1.2  Demand Deposits with Banks 1995136 1889371 23617 1.3 -164718 -9.5 -105765 –5.3 169698 12.1 316398 20.1
1.3  Time Deposits with Banks 14050278 14341076 -38552 -0.3 466705 3.7 290797 2.1 1274253 10.7 1200355 9.1
1.4  ‘Other’ Deposits with Reserve Bank 47351 50194 314 0.6 209 0.5 2844 6.0 9032 30.4 11479 29.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 5919990 -105346 -1.7 539625 10.9 69616 1.2 910873 19.8 420003 7.6
2.1.1 Reserve Bank 1099686 1049521 -58800  131704  -50164  204200  -74375  

2.1.2 Other Banks 4750689 4870469 -46546 -0.9 407921 10.3 119780 2.5 706673 19.3 494378 11.3
2.2 Bank Credit to Commercial Sector 11668469 11551981 -274 0.0 -136271 -1.2 -116488 –1.0 643980 6.3 649608 6.0
2.2.1 Reserve Bank 8709 5749 3785  -5979  -2960  -1256  -1438  
2.2.2 Other Banks 11659760 11546232 -4059 0.0 -130292 -1.2 -113528 –1.0 645236 6.3 651046 6.0
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4813999 37415 0.8 274332 7.2 235153 5.1 904274 28.5 738631 18.1
2.4 Government's Currency Liabilities to 
      the Public 26913 26995 – – 39 0.1 83 0.3 432 1.7 608 2.3
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280008 3144910 -63846 -2.0 158198 5.2 -135098 –4.1 556173 21.2 -39715 –1.2
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1349809 20829 1.6 136659 9.9 -6851 –0.5 399023 35.8 -165192 –10.9

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Jul. 2 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3726452 27522 0.7 150176 5.0 126471 3.5 398991 14.3 546570 17.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2973223 -6749 –0.2 218114 8.9 119460 4.2 467816 21.3 307798 11.5
1.2 Bankers' Deposits with RBI 698867 704487 35649 5.3 -69609 –12.8 5620 0.8 -72370 –13.2 230208 48.5
1.3 ‘Other’ Deposits with RBI 47351 48742 -1378 –2.7 1671 4.3 1392 2.9 3545 9.7 8564 21.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1108633 91456  188825  8947  118071  -72384  
2.1.1 Net RBI Credit to Centre 1096345 1097424 86731  184315  1079  116633  -76632  
2.2 RBI Credit to Banks & Commercial 
      Sector

-369357 -556667 -109995  -184873  -187309  -234985  -170901  

2.2.1 RBI's Net Claims on Banks -378066 -566299 -113578  -183555  -188233  -239338  -168685  
2.3 Net Foreign Exchange Assets of RBI 4199400 4530861 62922 1.4 222939 6.2 331461 7.9 878834 29.9 717520 18.8
2.4 Government’s Currency  
      Liabilities to the Public

26913 26995    64 0.2 83 0.3 427 1.6 584 2.2

2.5 Net Non-Monetary Liabilities of RBI 1356660 1383370 16861 1.2 76779 5.6 26710 2.0 363356 33.3 -71751 –4.9

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Jun. 28, 2021 – 375834 – – 0 – – – 160 – – – – -375674
Jun. 29, 2021 – 401344 – – 130 1537 – – – – – – – -399677
Jun. 30, 2021 – 484819 – – 15 – – – – – – – – -484804
Jul. 1, 2021 – 502074 – – 2 1865 – – – – – – – -500207
Jul. 2, 2021 – 466876 – 200018 121 9 – – – – – – 1942 -668706
Jul. 3, 2021 – 39103 – – 1202 – – – – – – – – -37901
Jul. 4, 2021 – 8623 – – 5 – – – – – – – – -8618

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.


