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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Week Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Jan. 6 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4068887 4205216 10071 0.2 160229 4.5 136329 3.4 432297 13.0 445006 11.8

1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3254713 22278 0.7 163799 5.7 120996 3.9 219639 7.9 237151 7.9
1.2 Bankers' Deposits with RBI 876726 888028 -11749 –1.3 -6477 –0.9 11302 1.3 204890 42.0 195639 28.3
1.3 ‘Other’ Deposits with RBI 58444 62475 -457 –0.7 2908 6.1 4031 6.9 7769 18.3 12216 24.3

2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1237320 67067  69782  -213276  121779  67853  
2.1.1 Net RBI Credit to Centre 1448972 1219982 54137  60149  -228990  114223  63488  
2.2 RBI Credit to Banks & Commercial Sector -543702 -57935 -57396  -317912  485767  -131167  629334  
2.2.1 RBI's Net Claims on Banks -560272 -76123 -55732  -311334  484149  -122176  613277  
2.3 Net Foreign Exchange Assets of RBI 4442479 4480669 -10166 –0.2 334254 8.0 38190 0.9 254291 5.9 -52985 –1.2
2.4 Government’s Currency Liabilities to the Public 28013 29384    752 2.8 1371 4.9 983 3.7 1720 6.2
2.5 Net Non-Monetary Liabilities of RBI 1308500 1484222 -10566 –0.7 -73353 –5.4 175722 13.4 -186411 –12.7 200915 15.7

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Jan. 2, 2023 – – – – 5765 156759 –506 – – -151500
Jan. 3, 2023 – – – – 234 210253 –922 – – -210941
Jan. 4, 2023 – – – – 232 221208 –289 – – -221265
Jan. 5, 2023 – – – – 281 231057 –289 – – -231065
Jan. 6, 2023 – – – – 2471 145762 – – – -143291
Jan. 7, 2023 – – – – 2723 14405 – – – -11682
Jan. 8, 2023 – – – – 19 5380 – – – -5361

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2021 2022

Mar. 31 Dec. 30 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 20493729 21859358 374839 1.7 1269459 6.7 1365629 6.7 1813627 9.9 1745322 8.7
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3122019 -5676 -0.2 129287 4.7 86330 2.8 206346 7.7 240904 8.4
1.2  Demand Deposits with Banks 2212992 2341912 168629 7.8 210932 10.6 128921 5.8 461303 26.4 135860 6.2
1.3  Time Deposits with Banks 15186605 16332494 213099 1.3 925545 6.6 1145889 7.5 1137342 8.2 1356671 9.1
1.4  ‘Other’ Deposits with Reserve Bank 58444 62932 -1213 -1.9 3695 7.8 4488 7.7 8636 20.4 11887 23.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6565472 40341 0.6 250342 4.3 87843 1.4 274104 4.7 464756 7.6
2.1.1 Reserve Bank 1450596 1170253 72296 6.6 94649  -280343  92282  -24081  
2.1.2 Other Banks 5027033 5395219 -31956 -0.6 155693 3.3 368186 7.3 181822 3.8 488838 10.0
2.2 Bank Credit to Commercial Sector 12616520 14044417 155547 1.1 622475 5.3 1427897 11.3 1031393 9.2 1753475 14.3
2.2.1 Reserve Bank 16571 19852 5570   -6615  3282  -9401  17758  
2.2.2 Other Banks 12599950 14024565 149977 1.1 629090 5.4 1424615 11.3 1040795 9.3 1735717 14.1
2.3 Net Foreign Exchange Assets of Banking Sector 4854063 4746428 -15133 -0.3 270662 5.9 -107635 –2.2 250005 5.4 -103080 –2.1
2.4 Government's Currency Liabilities to the Public 28013 29384 0 0 752 2.8 1371 4.9 983 3.7 1720 6.2
2.5 Banking Sector's Net Non-Monetary Liabilities 3482496 3526343 -194084 -5.2 -125228 -3.8 43847 1.3 -257141 -7.5 371549 11.8
2.5.1 Net Non-Monetary Liabilities of RBI 1308500 1494789 -16484 -1.1 -49618 -3.7 186288 14.2 -150387 –10.3 187747 14.4




