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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Week Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Feb. 10 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4068887 4250583 -4455 -0.1 220886 6.1 181696 4.5 436799 12.9 429716 11.2

1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3324515 26778 0.8 220153 7.7 190799 6.1 232966 8.2 250599 8.2
1.2 Bankers' Deposits with RBI 876726 862238 -30197 –3.4 -4501 –0.6 -14488 –1.7 194531 38.9 167871 24.2
1.3 ‘Other’ Deposits with RBI 58444 63830 -1036 –1.6 5234 11.1 5386 9.2 9301 21.5 11245 21.4

2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1216727 -69644  92432  -233870  52480  24609  
2.1.1 Net RBI Credit to Centre 1448972 1214368 -51313  86943  -234604  54526  31080  
2.2 RBI Credit to Banks & Commercial Sector -543702 27651 57701  -279876  571353  -42189  676884  
2.2.1 RBI's Net Claims on Banks -560272 15801 56925  -273124  576073  -35731  666991  
2.3 Net Foreign Exchange Assets of RBI 4442479 4511642 -31031 –0.7 375863 9.0 69163 1.6 333134 7.9 -63620 –1.4
2.4 Government’s Currency Liabilities to the Public 28013 29791    852 3.2 1778 6.3 1017 3.8 2026 7.3
2.5 Net Non-Monetary Liabilities of RBI 1308500 1535228 -38519 –2.4 -31615 –2.3 226728 17.3 -92357 –6.5 210183 15.9

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Feb. 6, 2023 – – – – 784 103392 – – – -102608
Feb. 7, 2023 – – – – 4102 94084 – – – -89982
Feb. 8, 2023 – – – – 8038 57577 – – – -49539
Feb. 9, 2023 – – – – 8706 59043 456 – – -49881
Feb. 10, 2023 – – 50000 – 888 129379 320 – – -78171
Feb. 11, 2023 – – – – 159 3668 – – – -3509
Feb. 12, 2023 – – – – 11 3355 – – – -3344

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Jan. 27 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 20493729 21894248 51174 0.2 1103106 5.9 1400519 6.8 1541018 8.4 1946564 9.8
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3169461 5731 0.2 180092 6.5 133772 4.4 224708 8.3 237540 8.1
1.2  Demand Deposits with Banks 2212992 2296346 80085 3.6 55377 2.8 83355 3.8 236228 13.0 245849 12.0
1.3  Time Deposits with Banks 15186605 16364620 -36136 -0.2 862350 6.1 1178015 7.8 1070667 7.7 1451992 9.7
1.4  ‘Other’ Deposits with Reserve Bank 58444 63821 1495 2.4 5287 11.2 5377 9.2 9416 21.8 11183 21.2
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6657374 -96461 -1.4 83777 1.4 179745 2.8 198670 3.5 723223 12.2
2.1.1 Reserve Bank 1450596 1162729 -91203 -7.3 -40980  -287868  658  104023  
2.1.2 Other Banks 5027033 5494645 -5259 -0.1 124757 2.6 467612 9.3 198011 4.2 619200 12.7
2.2 Bank Credit to Commercial Sector 12616520 14076583 74599 0.5 506438 4.3 1460063 11.6 915936 8.1 1901679 15.6
2.2.1 Reserve Bank 16571 11223 7499   -5835  -5347  -5727  8349  
2.2.2 Other Banks 12599950 14065359 67100 0.5 512272 4.4 1465410 11.6 921663 8.2 1893330 15.6
2.3 Net Foreign Exchange Assets of Banking Sector 4854063 4792608 47730 1.0 262543 5.7 -61455 –1.3 232264 5.0 -48782 –1.0
2.4 Government's Currency Liabilities to the Public 28013 29600 0 0 852 3.2 1588 5.7 1017 3.8 1836 6.6
2.5 Banking Sector's Net Non-Monetary Liabilities 3482496 3661917 -25307 -0.7 -249497 -7.6 179421 5.2 -193131 -6.0 631392 20.8
2.5.1 Net Non-Monetary Liabilities of RBI 1308500 1531460 28446 1.9 -64744 -4.8 222959 17.0 -144514 –10.1 239544 18.5


