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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Jun. 4 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18768268 19096038 162254 0.9 579354 3.4 327769 1.7 1901141 12.3 1716720 9.9
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2752971 2878270 15798 0.6 194741 8.3 125300 4.6 412274 19.3 333781 13.1
1.2  Demand Deposits with Banks 1984261 1854844 35367 1.9 -142219 -8.2 -129417 –6.5 187279 13.3 259371 16.3
1.3  Time Deposits with Banks 13983686 14313042 109659 0.8 518397 4.1 329356 2.4 1284292 10.8 1120630 8.5
1.4  ‘Other’ Deposits with Reserve Bank 47351 49881 1430 3.0 8436 21.9 2530 5.3 17295 58.3 2938 6.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5810192 5985157 162004 2.8 607353 12.2 174965 3.0 865017 18.4 417442 7.5
2.1.1 Reserve Bank 1099686 1108321 83122  191353  8636  177549  -75224  

2.1.2 Other Banks 4710506 4876836 78881 1.6 416000 10.5 166329 3.5 687468 18.6 492666 11.2
2.2 Bank Credit to Commercial Sector 11610235 11494044 9721 0.1 -140775 -1.3 -116191 –1.0 636481 6.2 596175 5.5
2.2.1 Reserve Bank 8709 1964 529  -6370  -6745  -2002  -4832  
2.2.2 Other Banks 11601526 11492081 9192 0.1 -134405 -1.2 -109445 –0.9 638483 6.2 601008 5.5
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4529334 4727072 98395 2.1 180516 4.7 197738 4.4 832622 26.4 745520 18.7
2.4 Government's Currency Liabilities to 
      the Public 26913 26973 – – 39 0.1 60 0.2 432 1.7 586 2.2
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3208405 3137208 107865 3.6 67778 2.2 -71197 –2.2 433412 16.3 43003 1.4
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1328980 -3503 -0.3 107694 7.8 -27679 –2.0 388141 35.4 -157056 –10.6

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Jun. 11 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3704581 -33534 -0.9 124813 4.1 104600 2.9 324736 11.5 550062 17.4
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2990930 14485 0.5 211493 8.6 137166 4.8 438951 19.8 332125 12.5
1.2 Bankers' Deposits with RBI 698867 663649 -48141 –6.8 -87372 –16.1 -35218 –5.0 -124180 –21.4 207133 45.4
1.3 ‘Other’ Deposits with RBI 47351 50003 122 0.2 692 1.8 2652 5.6 9964 34.1 10804 27.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1080546 -27775  170976  -19139  139395  -82622  
2.1.1 Net RBI Credit to Centre 1096345 1070209 -26919  166954  -26136  142156  -86486  
2.2 RBI Credit to Banks & Commercial 
      Sector

-369357 -468791 -3455  -150601  -99434  -304040  -117297  

2.2.1 RBI's Net Claims on Banks -378066 -470693 -3393  -145384  -92626  -303367  -111250  
2.3 Net Foreign Exchange Assets of RBI 4199400 4418495 21357 0.5 234163 6.5 219095 5.2 896821 30.6 593930 15.5
2.4 Government’s Currency  
      Liabilities to the Public

26913 26973    39 0.1 60 0.2 432 1.7 586 2.2

2.5 Net Non-Monetary Liabilities of RBI 1356660 1352642 23662 1.8 129764 9.4 -4018 –0.3 407873 37.1 -155464 –10.3

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Jun. 7, 2021 – 398908 – – 52 – – – – – – – – -398856
Jun. 8, 2021 – 383929 – – 0 – – – – – – – – -383929
Jun. 9, 2021 – 378913 – – 0 – – – – – – – – -378913
Jun. 10, 2021 – 367572 – – 0 – – – – – – – – -367572
Jun. 11, 2021 – 362304 – – 27 – – – – – – – – -362277
Jun. 12, 2021 – 2304 – – 11 – – – – – – – – -2293
Jun. 13, 2021 – 1699 – – 111 – – – – – – – – -1588

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
  On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per the Press Release: 2021-2022/177 dated May 07, 2021, as an additional incentive Banks are eligible to park their surplus liquidity 
up to the size of the COVID loan book under a special 14-day reverse repo window to be conducted on each reporting Friday  at a rate which is 25 bps lower than the repo rate.




