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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 2021 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021
Mar. 31 Feb. 26 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 18563933 143831 0.8 1026960 6.7 1763970 10.5 1405004 9.3 2104906 12.8
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2735013 -10489 -0.4 203217 9.9 385264 16.4 227514 11.2 479586 21.3
1.2  Demand Deposits with Banks 1737692 1824670 71584 4.1 -47643 -2.9 86977 5.0 163056 11.5 245800 15.6
1.3  Time Deposits with Banks 12674016 13959477 81246 0.6 868570 7.4 1285461 10.1 1007484 8.7 1369304 10.9
1.4  ‘Other’ Deposits with Reserve Bank 38507 44774 1491 3.4 2816 8.9 6267 16.3 6950 25.2 10216 29.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5770699 -81497 -1.4 595414 13.6 810337 16.3 453877 10.0 786795 15.8
2.1.1 Reserve Bank 992192 1064827 -74810  188588  72635  76477  74288  

2.1.2 Other Banks 3968170 4705872 -6686 -0.1 406826 11.3 737702 18.6 377400 10.4 712507 17.8
2.2 Bank Credit to Commercial Sector 11038644 11433792 72395 0.6 376726 3.6 395147 3.6 639540 6.3 674347 6.3
2.2.1 Reserve Bank 13166 8625 210  -11584  -4541  -4090  4846  
2.2.2 Other Banks 11025478 11425167 72185 0.6 388310 3.7 399688 3.6 643630 6.4 669500 6.2
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4584438 44578 1.0 610828 19.9 783401 20.6 706656 23.8 902769 24.5
2.4 Government's Currency Liabilities to 
      the Public 26348 26747 – – 427 1.7 399 1.5 473 1.8 432 1.6
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3251742 -108355 -3.2 556436 22.8 225316 7.4 395542 15.2 259436 8.7
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1410269 -7132 -0.5 156084 14.7 31927 2.3 68021 5.9 195390 16.1

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 2021 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021

Mar. 31 Mar. 12 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3403459 -28859 -0.8 258505 9.3 373752 12.3 264522 9.6 374472 12.4
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2861209 17769 0.6 263212 12.3 413898 16.9 258449 12.1 461227 19.2
1.2 Bankers' Deposits with RBI 543888 496454 -48878 –9.0 -9140 –1.5 -47434 –8.7 -2339 –0.4 -96375 –16.3
1.3 ‘Other’ Deposits with RBI 38507 45796 2250 5.2 4433 14.0 7289 18.9 8412 30.3 9621 26.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 1070490 -43005  221974  78298  102599  46565  
2.1.1 Net RBI Credit to Centre 989741 1062011 -39413  217340  72270  98138  44198  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -556746 10329  -417732  -355853  -356819  -291865  

2.2.1 RBI's Net Claims on Banks -214059 -565257 10460  -406099  -351198  -351741  -296646  
2.3 Net Foreign Exchange Assets of RBI 3590402 4216469 -1626 0.0 704378 24.7 626066 17.4 745711 26.6 663503 18.7
2.4 Government’s Currency  
      Liabilities to the Public

26348 26747    427 1.7 399 1.5 473 1.8 432 1.6

2.5 Net Non-Monetary Liabilities of RBI 1378342 1353501 -5443 –0.4 250542 23.7 -24841 –1.8 227442 21.0 44164 3.4

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Mar. 8, 2021 – 471854 – – 0 – – – – – – – – -471854
Mar. 9, 2021 – 496861 – – 0 25 – – – – – – – -496836
Mar. 10, 2021 – 453691 – – 0 – – – – – – – – -453691
Mar. 11, 2021 – 36932 – – 819 – – – – – – – – -36113
Mar. 12, 2021 – 476649 – 200007 23 –250 – 10895 20330 – – – – -667448
Mar. 13, 2021 – 6600 – – 3 – – – – – – – – -6597
Mar. 14, 2021 – 1557 – – 78 – – – – – – – – -1479

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0). Negative (-) sign indicates repayments
 done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




