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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 2023 Week Financial Year so far Year-on-Year

2021-22 2022-23 2022 2023

Mar. 31 Jan. 13 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4068887 4202505 -2928 -0.1 214676 6.0 133618 3.3 443288 13.1 387847 10.2

1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3281660 26730 0.8 180052 6.3 147943 4.7 223385 7.9 247844 8.2
1.2 Bankers' Deposits with RBI 876726 858519 -29509 –3.3 32338 4.6 -18207 –2.1 212857 41.1 127313 17.4
1.3 ‘Other’ Deposits with RBI 58444 62326 -149 –0.2 2286 4.8 3882 6.6 7045 16.5 12690 25.6

2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1253932 16611  61368  -196665  109388  92878  
2.1.1 Net RBI Credit to Centre 1448972 1237286 17303  50776  -211687  105369  90164  
2.2 RBI Credit to Banks & Commercial Sector -543702 -67299 -9364  -240267  476403  -98572  542325  
2.2.1 RBI's Net Claims on Banks -560272 -71023 5100  -236698  489249  -94371  543741  
2.3 Net Foreign Exchange Assets of RBI 4442479 4489285 8616 0.2 338073 8.1 46805 1.1 286846 6.7 -48188 –1.1
2.4 Government’s Currency Liabilities to the Public 28013 29600    752 2.8 1588 5.7 983 3.7 1936 7.0
2.5 Net Non-Monetary Liabilities of RBI 1308500 1503013 18791 1.3 -54750 –4.0 194513 14.9 -144642 –10.0 201104 15.4

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Jan. 9, 2023 – – – – 423 146067 –4000 – – -149644
Jan. 10, 2023 – – – – 780 148168 –5400 – – -152788
Jan. 11, 2023 – – – – 378 161316 4 – – -160934
Jan. 12, 2023 – – – – 274 170804 –5004 – – -175534
Jan. 13, 2023 – – – 52290 1685 114671 –289 400 – -165965
Jan. 14, 2023 – – – – 129 3612 – – – -3483
Jan. 15, 2023 – – – – 29 3671 – – – -3642

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2022 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2021 2022

Mar. 31 Dec. 30 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12

M3 20493729 21859358 374839 1.7 1269459 6.7 1365629 6.7 1813627 9.9 1745322 8.7
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3122019 -5676 -0.2 129287 4.7 86330 2.8 206346 7.7 240904 8.4
1.2  Demand Deposits with Banks 2212992 2341912 168629 7.8 210932 10.6 128921 5.8 461303 26.4 135860 6.2
1.3  Time Deposits with Banks 15186605 16332494 213099 1.3 925545 6.6 1145889 7.5 1137342 8.2 1356671 9.1
1.4  ‘Other’ Deposits with Reserve Bank 58444 62932 -1213 -1.9 3695 7.8 4488 7.7 8636 20.4 11887 23.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6565472 40341 0.6 250342 4.3 87843 1.4 274104 4.7 464756 7.6
2.1.1 Reserve Bank 1450596 1170253 72296 6.6 94649  -280343  92282  -24081  
2.1.2 Other Banks 5027033 5395219 -31956 -0.6 155693 3.3 368186 7.3 181822 3.8 488838 10.0
2.2 Bank Credit to Commercial Sector 12616520 14044417 155547 1.1 622475 5.3 1427897 11.3 1031393 9.2 1753475 14.3
2.2.1 Reserve Bank 16571 19852 5570   -6615  3282  -9401  17758  
2.2.2 Other Banks 12599950 14024565 149977 1.1 629090 5.4 1424615 11.3 1040795 9.3 1735717 14.1
2.3 Net Foreign Exchange Assets of Banking Sector 4854063 4746428 -15133 -0.3 270662 5.9 -107635 –2.2 250005 5.4 -103080 –2.1
2.4 Government's Currency Liabilities to the Public 28013 29384 0 0 752 2.8 1371 4.9 983 3.7 1720 6.2
2.5 Banking Sector's Net Non-Monetary Liabilities 3482496 3526343 -194084 -5.2 -125228 -3.8 43847 1.3 -257141 -7.5 371549 11.8
2.5.1 Net Non-Monetary Liabilities of RBI 1308500 1494789 -16484 -1.1 -49618 -3.7 186288 14.2 -150387 –10.3 187747 14.4




