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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2023 Week Financial Year so far Year-on-Year

2022-23 2023-24 2022 2023

Mar. 31 Sep. 15 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 4386759 4496069 48699 1.1 -1003 0.0 109310 2.5 356834 9.6 428186 10.5
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3378521 3308373 -11765 -0.4 45038 1.4 -70148 -2.1 240013 8.2 129618 4.1
1.2 Bankers' Deposits with RBI 930477 1115861 60430 5.7 -49258 -5.6 185384 19.9 102303 14.1 288393 34.9
1.3 ‘Other’ Deposits with RBI 77761 71836 34 0.0 3216 5.5 -5926 -7.6 14517 30.8 10175 16.5
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1451126 1170660 -74309 -397856 -280466 -51332 117919
2.1.1 Net RBI Credit to Centre 1450376 1153763 -66332 -402367 -296613 -44209 107158
2.2 RBI Credit to Banks & Commercial Sector -94443 55357 125354 550290 149800 664602 48769
2.2.1 RBI's Net Claims on Banks -120992 50263 124682 533619 171255 638478 76917
2.3 Net Foreign Exchange Assets of RBI 4587355 4767337 6221 0.1 -246305 -5.5 179981 3.9 -351488 -7.7 571162 13.6
2.4 Government’s Currency Liabilities to the Public 30285 31400   778 2.8 1114 3.7 1581 5.8 2609 9.1
2.5 Net Non-Monetary Liabilities of RBI 1587565 1528684 8568 0.6 -92089 -7.0 -58881 -3.7 -93471 -7.1 312272 25.7

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Sep. 11, 2023 - - - - 13953 52143 696 230 - -37724
Sep. 12, 2023 - - - - 24815 49683 - - - -24868
Sep. 13, 2023 - - - - 31187 46175 - 260 - -15248
Sep. 14, 2023 - - - - 43095 42275 - 675 - 145
Sep. 15, 2023 - - - - 95192 45976 - 1720 - 47496
Sep. 16, 2023 - - - - 39696 16610 - - - 23086
Sep. 17, 2023 - - - - 1931 3140 - - - -1209

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2023 Fortnight
Financial Year so far Year-on-Year

2022-23 2023-24 2022 2023
Mar. 31 Sep. 8 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 22343760 23477171 156419 0.7 634767 3.1 1133411 5.1 1725689 8.9 2348675 11.1

(23620989) (153440) (0.7) (1277229) (5.7) (2492492) (11.8)
1 Components (1.1.+1.2+1.3+1.4)                                     
1.1  Currency with the Public 3276436 3209232 3929 0.1 36995 1.2 -67204 -2.1 228581 8.0 136548 4.4
1.2  Demand Deposits with Banks 2320598 2334419 -11780 -0.5 -103684 -4.7 13821 0.6 221059 11.7 225111 10.7
1.3  Time Deposits with Banks 16668966 17861719 164355 0.9 698302 4.6 1192754 7.2 1261173 8.6 1976813 12.4

(18005537) (161377) (0.9) (1336571) (8.0) (2120631) (13.3)
1.4  ‘Other’ Deposits with Reserve Bank 77761 71801 -86 -0.1 3154 5.4 -5960 -7.7 14876 31.8 10203 16.6
2 Sources (2.1+2.2+2.3+2.4-2.5)                                     
2.1  Net Bank Credit to Government 7165533 7416974 142464 2.0 105817 1.6 251442 3.5 327363 5.2 833528 12.7

(7529840) (142567) (1.9) (364308) (5.1) (946395) (14.4)
2.1.1 Reserve Bank 1451126 1244968 59722 -270830 -206157 -72059 65202
2.1.2 Other Banks 5714407 6172006 82742 1.4 376647 7.5 457599 8.0 399422 8.0 768326 14.2

(6284872) (82845) (1.3) (570465) (10.0) (881192) (16.3)
2.2 Bank Credit to Commercial Sector 14429636 15177625 125173 0.8 680756 5.4 747989 5.2 1783045 15.5 1880349 14.1

(15771953) (117299) (0.7) (1342316) (9.3) (2474676) (18.6)
2.2.1 Reserve Bank 26549 4421 -765 13327 -22128 22897 -25476
2.2.2 Other Banks 14403087 15173204 125938 0.8 667429 5.3 770116 5.3 1760148 15.3 1905825 14.4

(15767531) (118064) (0.8) (1364444) (9.5) (2500153) (18.8)
2.3 Net Foreign Exchange Assets of Banking Sector 4911766 5085525 9941 0.2 -369228 -7.6 173760 3.5 -419927 -8.6 600690 13.4
2.4 Government's Currency Liabilities to the Public 30285 31400 0 0 778 2.8 1114 3.7 1581 5.8 2609 9.1
2.5 Banking Sector's Net Non-Monetary Liabilities 4193459 4234353 121158 2.9 -216644 -6.2 40894 1.0 -33627 -1.0 968501 29.7

(4797729) (116366) (2.5) (604270) (14.4) (1531877) (46.9)
2.5.1 Net Non-Monetary Liabilities of RBI 1587565 1520116 9742 0.6 -50516 -3.9 -67449 -4.2 -64644 -4.9 262131 20.8

Note: Figures in parentheses include the impact of merger of a non-bank with a bank.


