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7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2023 Week Financial Year so far Year-on-Year

2022-23 2023-24 2022 2023

Mar. 31 Dec. 15 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 4386759 4440268 39548 0.9 103702 2.5 53509 1.2 384351 10.1 267679 6.4
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3378521 3367675 -2722 -0.1 107713 3.4 -10846 -0.3 242952 8.1 126246 3.9
1.2 Bankers' Deposits with RBI 930477 997498 42195 4.4 -9713 -1.1 67021 7.2 125709 17.0 130484 15.0
1.3 ‘Other’ Deposits with RBI 77761 75095 75 0.1 5701 9.8 -2666 -3.4 15689 32.4 10950 17.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1451126 1113339 -9411 -352639 -337787 -29273 15382
2.1.1 Net RBI Credit to Centre 1450376 1098169 -40 -363025 -352207 -27751 12222
2.2 RBI Credit to Banks & Commercial Sector -94443 68921 46464 594254 163363 663811 18369
2.2.1 RBI's Net Claims on Banks -120992 63690 46454 596542 184682 651474 27420
2.3 Net Foreign Exchange Assets of RBI 4587355 4962823 50049 1.0 63488 1.4 375468 8.2 -158457 -3.4 456856 10.1
2.4 Government’s Currency Liabilities to the Public 30285 32264   1371 4.9 1979 6.5 1845 6.7 2881 9.8
2.5 Net Non-Monetary Liabilities of RBI 1587565 1737080 47555 2.8 202772 15.5 149515 9.4 93576 6.6 225808 14.9

 8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing 
Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ 
Absorption (-)               

(1+3+5+7+9-2-4-6-8)Repo Reverse 
Repo

Variable 
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Dec. 11, 2023 - - - - 103010 49142 - - - 53868
Dec. 12, 2023 - - - - 90590 49160 - - - 41430
Dec. 13, 2023 - - - - 89651 43675 - - - 45976
Dec. 14, 2023 - - - - 97618 46132 - - - 51486
Dec. 15, 2023 - - 100006 - 36142 92154 - - - 43994
Dec. 16, 2023 - - - - 102304 10801 - - - 91503
Dec. 17, 2023 - - - - 2680 2743 - - - -63

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.

6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2023 Fortnight
Financial Year so far Year-on-Year

2022-23 2023-24 2022 2023
Mar. 31 Dec. 1 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 22343760 24033687 226921 1.0 1122861 5.5 1689926 7.6 1799328 9.1 2417097 11.2

(24159779) (224779) (0.9) (1816019) (8.1) (2543189) (11.8)
1 Components (1.1.+1.2+1.3+1.4)                                     
1.1  Currency with the Public 3276436 3250161 -4660 -0.1 52690 1.7 -26274 -0.8 212165 7.4 161783 5.2
1.2  Demand Deposits with Banks 2320598 2475755 26671 1.1 17495 0.8 155157 6.7 223378 11.1 245268 11.0
1.3  Time Deposits with Banks 16668966 18232186 203689 1.1 1045890 6.9 1563221 9.4 1346789 9.0 1999692 12.3

(18358279) (201548) (1.1) (1689313) (10.1) (2125785) (13.1)
1.4  ‘Other’ Deposits with Reserve Bank 77761 75584 1220 1.6 6786 11.6 -2177 -2.8 16996 35.2 10354 15.9
2 Sources (2.1+2.2+2.3+2.4-2.5)                                     
2.1  Net Bank Credit to Government 7165533 7402943 34072 0.5 261282 4.0 237411 3.3 452375 7.2 664032 9.9

(7507306) (31931) (0.4) (341773) (4.8) (768395) (11.4)
2.1.1 Reserve Bank 1451126 1169687 67364 -132099 -281438 8551 -148810
2.1.2 Other Banks 5714407 6233256 -33292 -0.5 393381 7.8 518849 9.1 443824 8.9 812842 15.0

(6337619) (-35433) (-0.6) (623212) (10.9) (917205) (16.9)
2.2 Bank Credit to Commercial Sector 14429636 15995744 214298 1.4 1228817 9.7 1566108 10.9 1979767 16.7 2150407 15.5

(16573937) (211893) (1.3) (2144301) (14.9) (2728600) (19.7)
2.2.1 Reserve Bank 26549 5231 -9 3229 -21318 17732 -14569
2.2.2 Other Banks 14403087 15990513 214308 1.4 1225588 9.7 1587426 11.0 1962035 16.5 2164976 15.7

(16568706) (211902) (1.3) (2165619) (15.0) (2743169) (19.8)
2.3 Net Foreign Exchange Assets of Banking Sector 4911766 5126441 70393 1.4 -192228 -4.0 214676 4.4 -318114 -6.4 464606 10.0
2.4 Government's Currency Liabilities to the Public 30285 32264 325 1.0 1371 4.9 1979 6.5 1845 6.7 2881 9.8
2.5 Banking Sector's Net Non-Monetary Liabilities 4193459 4523706 92168 2.1 176381 5.1 330247 7.9 316545 9.5 864830 23.6

(5080169) (89763) (1.8) (886710) (21.1) (1421293) (38.8)
2.5.1 Net Non-Monetary Liabilities of RBI 1587565 1661603 52923 3.3 130696 10.0 74038 4.7 91947 6.8 222407 15.5

Note: Figures in parentheses include the impact of merger of a non-bank with a bank.




