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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2020 2021 Fortnight
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021
Mar. 31 Mar. 12 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 16799963 18613728 50036 0.3 1096523 7.1 1813764 10.8 1441502 9.6 2085138 12.6
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2349748 2759400 24388 0.9 258066 12.6 409652 17.4 246487 11.9 449125 19.4
1.2  Demand Deposits with Banks 1737692 1819071 -5365 -0.3 -50417 -3.1 81379 4.7 171232 12.2 242976 15.4
1.3  Time Deposits with Banks 12674016 13989460 29992 0.2 884441 7.5 1315445 10.4 1015371 8.8 1383416 11.0
1.4  ‘Other’ Deposits with Reserve Bank 38507 45796 1022 2.3 4433 14.0 7289 18.9 8412 30.3 9621 26.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 4960362 5831114 60469 1.0 650308 14.8 870752 17.6 516780 11.4 792317 15.7
2.1.1 Reserve Bank 992192 1070490 5663  221974  78298  102599  46565  

2.1.2 Other Banks 3968170 4760624 54806 1.2 428334 11.9 792454 20.0 414181 11.5 745751 18.6
2.2 Bank Credit to Commercial Sector 11038644 11456601 22882 0.2 413746 4.0 417957 3.8 639621 6.3 660136 6.1
2.2.1 Reserve Bank 13166 8511 -114  -11633  -4655  -5078  4781  
2.2.2 Other Banks 11025478 11448090 22996 0.2 425379 4.1 422612 3.8 644699 6.4 655355 6.1
2.3 Net Foreign Exchange Assets of 
      Banking Sector 3801036 4514199 -70238 -1.5 690625 22.5 713163 18.8 824940 28.1 752734 20.0
2.4 Government's Currency Liabilities to 
      the Public 26348 26747 – – 427 1.7 399 1.5 473 1.8 432 1.6
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3026427 3214934 -36924 -1.1 658583 27.0 188507 6.2 540312 21.2 120481 3.9
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1378342 1353501 -56768 -4.0 250542 23.7 -24841 –1.8 227442 21.0 44164 3.4

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2020 2021 Week
Financial Year so far Year-on-Year

2019-20 2020-21 2020 2021

Mar. 31 Mar. 19 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 3029707 3449938 46407 1.4 309874 11.2 420231 13.9 379913 14.1 369582 12.0
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2447312 2849641 -11641 –0.4 272822 12.8 402329 16.4 261629 12.2 440048 18.3
1.2 Bankers' Deposits with RBI 543888 554192 57739 11.6 31370 5.2 10304 1.9 107833 20.5 -79147 –12.5
1.3 ‘Other’ Deposits with RBI 38507 46105 309 0.7 5682 17.9 7598 19.7 10451 38.7 8681 23.2
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 992192 938636 -131854  194064  -53556  116802  -57379  
2.1.1 Net RBI Credit to Centre 989741 931706 -130304  193245  -58035  114988  -62012  
2.2 RBI Credit to Banks & Commercial 
      Sector

-200893 -382124 174622  -317494  -181231  -231622  -217481  

2.2.1 RBI's Net Claims on Banks -214059 -390766 174491  -306480  -176707  -226350  -221774  
2.3 Net Foreign Exchange Assets of RBI 3590402 4205353 -11116 –0.3 669628 23.5 614951 17.1 727369 26.1 687138 19.5
2.4 Government’s Currency  
      Liabilities to the Public

26348 26819    427 1.7 472 1.8 473 1.8 505 1.9

2.5 Net Non-Monetary Liabilities of RBI 1378342 1338746 -14754 –1.1 236751 22.4 -39596 –2.9 233109 21.9 43200 3.3

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 
Operations 

&

Targeted 
Long 

Term Repo 
Operations #

Special 
Liquidity 
Facility 

for Mutual 
Funds

Special 
Liquidity 

Scheme for 
NBFCs/ 
HFCs **

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12+13- 

2-4-7-8)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate Reverse 

Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Mar. 15, 2021 – 463741 – – 2985 – – – – – – – – -460756
Mar. 16, 2021 – 383878 – – 0 – – – – – – – – -383878
Mar. 17, 2021 – 373224 – – 0 – – – – – – – – -373224
Mar. 18, 2021 – 399249 – – 13 – – – – – – – – -399236
Mar. 19, 2021 – 302050 – – 6 40 – 4750 10000 – – – – -296754
Mar. 20, 2021 – 63812 – – 177 – – – – – – – – -63635
Mar. 21, 2021 – 5567 – – 1850 – – – – – – – – -3717

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020)
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0). Negative (-) sign indicates repayments
 done by Banks.
** As per RBI Notification No. 2020-21/01 dated July 01, 2020. Negative (-) sign indicates maturity proceeds received for RBI's investment 
in the Special Liquidity Scheme.
& Negative (-) sign indicates repayments done by Banks.




