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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2022 Fortnight
Financial Year so far Year-on-Year

2021-22 2022-23 2021 2022
Mar. 31 Aug. 12 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 20493729 21036714 4366 0 562725 3.0 542985 2.6 1845788 10.5 1629411 8.4
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 3035689 3092327 28580 0.9 102539 3.7 56638 1.9 260554 10.0 237959 8.3
1.2  Demand Deposits with Banks 2212992 2116581 -66628 -3.1 -63349 -3.2 -96411 –4.4 347500 21.9 184810 9.6
1.3  Time Deposits with Banks 15186605 15770857 42708 0.3 524987 3.7 584253 3.8 1231378 9.2 1195592 8.2
1.4  ‘Other’ Deposits with Reserve Bank 58444 56949 -295 -0.5 -1452 -3.1 -1495 –2.6 6357 16.1 11050 24.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 6477629 6513764 105100 1.6 245739 4.2 36135 0.6 561402 10.1 417652 6.9
2.1.1 Reserve Bank 1450596 1140114 41590 3.8 88742  -310483  208583  -48313  

2.1.2 Other Banks 5027033 5373651 63510 1.2 156997 3.3 346618 6.9 352819 7.7 465965 9.5
2.2 Bank Credit to Commercial Sector 12616520 13170521 53734 0.7 -67171 -0.6 554001 4.4 722124 6.6 1679209 14.6
2.2.1 Reserve Bank 16571 25810 -8897   -11  9239  -2915  17112  
2.2.2 Other Banks 12599950 13144712 62631 0.7 -67160 -0.6 544762 4.3 725040 6.7 1662097 14.5
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4854063 4799313 -5707 -0.1 342405 7.5 -54750 –1.1 682887 16.1 -121939 –2.5
2.4 Government's Currency Liabilities to 
      the Public 28013 28611 0 0 211 0.8 598 2.1 694 2.6 1487 5.5
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3482496 3475496 148762 4.5 -41540 -1.3 -7000 –0.2 121320 3.9 346998 11.1
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1308500 1353728 20843 1.6 -7609 -0.6 45228 3.5 -138719 –9.3 4677 0.3

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2022 Week
Financial Year so far Year-on-Year

2021-22 2022-23 2021 2022
Mar. 31 Aug. 19 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 4068887 4123793 -14100 -0.3 124679 3.5 54907 1.3 531661 16.7 399134 10.7
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3133716 3197449 -16517 –0.5 100023 3.5 63733 2.0 265350 9.9 243663 8.2
1.2 Bankers' Deposits with RBI 876726 869218 2241 0.3 25282 3.6 -7508 –0.9 259355 55.8 145069 20.0
1.3 ‘Other’ Deposits with RBI 58444 57125 177 0.3 -626 –1.3 -1319 –2.3 6956 17.5 10401 22.3
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1450596 1120260 -19854  58855  -330336  163786  -38280  
2.1.1 Net RBI Credit to Centre 1448972 1112613 -21401  52245  -336359  159603  -35977  
2.2 RBI Credit to Banks & Commercial 
      Sector -543702 -54059 10774  -308042  489643  -330947  623341  
2.2.1 RBI's Net Claims on Banks -560272 -87273 3370  -308025  473000  -328026  598819  
2.3 Net Foreign Exchange Assets of RBI 4442479 4342227 -45502 –1.0 365814 8.7 -100252 –2.3 557331 13.9 -222986 –4.9
2.4 Government’s Currency  
      Liabilities to the Public 28013 28611    211 0.8 598 2.1 694 2.6 1487 5.5
2.5 Net Non-Monetary Liabilities of RBI 1308500 1313246 -40482 –3.0 -7841 –0.6 4746 0.4 -140796 –9.5 -35572 –2.6

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility Standing Liquidity 
Facilities

OMO (Outright) Net Injection (+)/ Absorption (-)             
(1+3+5+7+9-2-4-6-8)Repo Reverse Repo Variable Rate Repo Variable Rate 

Reverse Repo
MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Aug. 15, 2022 – – – – 60 3023 – – – -2963
Aug. 16, 2022 – – – – 4580 50175 – – – -45595
Aug. 17, 2022 – – – – 2315 155566 – 905 – -154156
Aug. 18, 2022 – – – – 1595 183520 – 690 – -182615
Aug. 19, 2022 – – – – 1681 125180 7400 250 – -116349
Aug. 20, 2022 – – – – 516 39886 – – – -39370
Aug. 21, 2022 – – – – 12 4365 – – – -4353

SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.




