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6. Money Stock: Components and Sources
(`Crore)

Item

Outstanding as on Variation over

2021 Fortnight
Financial Year so far Year-on-Year

2020-21 2021-22 2020 2021
Mar. 31 Jul. 16 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 18844594 19375653 63038 0.3 690713 4.1 531060 2.8 1922895 12.4 1884977 10.8
1 Components (1.1.+1.2+1.3+1.4)
1.1  Currency with the Public 2751828 2874814 -106 0.0 230503 9.8 122986 4.5 481547 22.9 294563 11.4
1.2  Demand Deposits with Banks 1995136 1984387 97957 5.2 -125265 -7.2 -10749 –0.5 172577 12.0 371960 23.1
1.3  Time Deposits with Banks 14050278 14466537 -35985 -0.2 584707 4.6 416258 3.0 1265505 10.6 1207814 9.1
1.4  ‘Other’ Deposits with Reserve Bank 47351 49915 1173 2.4 768 2.0 2564 5.4 3267 9.1 10640 27.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1  Net Bank Credit to Government 5850374 6046680 -20689 -0.3 538835 10.9 196306 3.4 752425 15.9 547483 10.0
2.1.1 Reserve Bank 1099686 1097776 -10857  84841  -1909  22384  20743  

2.1.2 Other Banks 4750689 4948904 -9832 -0.2 453994 11.4 198215 4.2 730041 19.8 526740 11.9
2.2 Bank Credit to Commercial Sector 11668469 11592290 -50496 -0.4 -160929 -1.5 -76179 –0.7 607059 5.9 714575 6.6
2.2.1 Reserve Bank 8709 9633 1  -1339  924  3876  -2194  
2.2.2 Other Banks 11659760 11582657 -50497 -0.4 -159590 -1.4 -77103 –0.7 603183 5.9 716769 6.6
2.3 Net Foreign Exchange Assets of 
      Banking Sector 4578846 4926871 16564 0.3 312620 8.2 348025 7.6 952574 30.1 813215 19.8
2.4 Government's Currency Liabilities to 
      the Public 26913 27053 – – 64 0.2 140 0.5 427 1.6 641 2.4
2.5 Banking Sector's Net Non-Monetary 
      Liabilities 3280008 3217240 -117660 -3.5 -124 0.0 -62768 –1.9 389590 14.8 190937 6.3
2.5.1 Net Non-Monetary Liabilities of 
         RBI 1356660 1384435 1065 0.1 114919 8.3 27775 2.0 385133 34.8 -108826 –7.3

7. Reserve Money: Components and Sources
(`Crore)

Item 

Outstanding as on Variation over

2021 Week Financial Year so far Year-on-Year
2020-21 2021-22 2020 2021

Mar. 31 Jul. 23 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 3599981 3689321 -44331 -1.2 146350 4.8 89340 2.5 407569 14.7 513264 16.2
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 2853763 2968067 -9392 –0.3 223772 9.1 114304 4.0 495546 22.8 296984 11.1
1.2 Bankers' Deposits with RBI 698867 673989 -32288 –4.6 -78121 –14.4 -24878 –3.6 -97169 –17.3 208222 44.7
1.3 ‘Other’ Deposits with RBI 47351 47265 -2650 –5.3 699 1.8 -86 –0.2 9192 30.6 8059 20.6
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1099686 1048409 -49367  23995  -51277  -7596  32222  
2.1.1 Net RBI Credit to Centre 1096345 1047270 -44721  20838  -49075  -12351  36691  
2.2 RBI Credit to Banks & Commercial 
      Sector

-369357 -542629 11538  -53487  -173271  -130333  -288249  

2.2.1 RBI's Net Claims on Banks -378066 -551457 12343  -51901  -173391  -134114  -285497  
2.3 Net Foreign Exchange Assets of RBI 4199400 4524878 -22547 –0.5 306100 8.5 325478 7.8 945437 32.0 628376 16.1
2.4 Government’s Currency  
      Liabilities to the Public

26913 27053    64 0.2 140 0.5 427 1.6 641 2.4

2.5 Net Non-Monetary Liabilities of RBI 1356660 1368390 -16045 –1.2 130322 9.5 11730 0.9 400366 36.1 -140274 –9.3

8. Liquidity Operations by RBI
(`Crore)

Date Liquidity Adjustment Facility MSF* Standing 
Liquidity 
Facilities

Market 
Stabilisation 

Scheme

OMO (Outright) Long 
Term Repo 

Operations &

Targeted 
Long 

Term Repo 
Operations #

Special Long-
Term Repo 

Operations for 
Small Finance 

Banks 

Special 
Reverse 
Repo £

Net Injection (+)/ 
Absorption (-)             
(1+3+5+6+9+ 
10+11+12-2- 

4-7-8-13)

Repo Reverse 
Repo*

Variable 
Rate 
Repo

Variable 
Rate 

Reverse 
Repo

Sale Purchase

1 2 3 4 5 6 7 8 9 10 11 12 13 14
Jul. 19, 2021 – 480515 – – 0 177 – – 260 – – – – -480078
Jul. 20, 2021 – 426537 – – 0 – – – – – – – – -426537
Jul. 21, 2021 – 5774 – – 5678 – – – – – – – – -96
Jul. 22, 2021 – 445830 – – 586 – – – – – – – – -445244
Jul. 23, 2021 – 451515 – – 17 –900 – – 20000 – – – – -432398
Jul. 24, 2021 – 2982 – – 59 – – – – – – – – -2923
Jul. 25, 2021 – 1293 – – 34 – – – – – – – – -1259

* Includes additional Reverse Repo and additional MSF operations (for the period December 16, 2019 to February 13, 2020).
# Includes Targeted Long Term Repo Operations (TLTRO) and Targeted Long Term Repo Operations 2.0 (TLTRO 2.0) and
   On Tap Targeted Long Term Repo Operations. Negative (-) sign indicates repayments done by Banks.
& Negative (-) sign indicates repayments done by Banks.
£ As per Press Release No. 2021-2022/177 dated May 07, 2021. From June 18, 2021, the data also includes the amount absorbed as per the 
   Press Release No. 2021-2022/323 dated June 04, 2021.




