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1. Reserve Bank of India - Liabilities and Assets*

(% Billion)
2017 2018 Variation
Item November 17 November 9 November 16 Week Year
1 2 3 4 5

1 Notes Issued 16,333.02 19,966.43 19,897.00 —69.43 3,563.99
1.1 Notes in Circulation 16,332.83 19,966.35 19,896.88 —69.47 3,564.05
1.2 Notes held in Banking Department 0.18 0.08 0.12 0.04 —-0.06
2 Deposits

2.1 Central Government 1.00 1.01 1.00 —0.01 -
2.2 Market Stabilisation Scheme 946.73 - - - —946.73
2.3 State Governments 0.42 0.42 0.43 0.01 0.01
2.4 Scheduled Commercial Banks 4,651.39 4,804.61 4,867.82 63.21 216.42
2.5 Scheduled State Co—operative Banks 35.51 33.72 34.28 0.56 -1.22
2.6 Other Banks 271.89 300.02 300.33 0.31 28.44
2.7 Others 1,957.98 531.42 1,011.41 479.99 —946.57
3 Other Liabilities 8,807.45 11,483.55 11,207.02 -276.53 2,399.57
TOTAL LIABILITIES/ASSETS 33,005.40 37,121.18 37,319.29 198.11 4,313.89
1 Foreign Currency Assets 24,557.99 27,029.00 26,713.78 -315.22 2,155.79
2 Gold Coin and Bullion 1,338.68 1,545.62 1,550.93 5.31 212.25
3 Rupee Securities (including Treasury Bills) 6,566.15 7,119.65 7,242.67 123.02 676.52
4 Loans and Advances

4.1 Central Government - 142.73 242.67 99.94 242.67
4.2 State Governments 11.23 42.41 57.32 14.91 46.09
4.3 NABARD - - - - -
4.4 Scheduled Commercial Banks 390.30 1,066.67 1,335.27 268.60 944.97
4.5 Scheduled State Co—op.Banks - - - - -
4.6 Industrial Development Bank of India - - - - -
4.7 Export— Import Bank of India - - - - -
4.8 Others 48.04 66.88 66.95 0.07 18.91
5 Bills Purchased and Discounted

5.1 Commercial - - - - -
5.2 Treasury - - - - -
6 Investments 33.70 33.70 33.70 - -
7 Other Assets 59.31 74.52 76.00 1.48 16.69

* Data are provisional.

2. Foreign Exchange Reserves

As on November 16 Variation over
I 2018 Week End-March 2018 Year
fem I Bn. US$ Mn. I Bn. US$ Mn. I Bn. US$ Mn. I Bn. US$ Mn.
1 2 3 4 5 6 7 8
1 Total Reserves 28,302.3 393,580.2 -304.0 568.9 693.8 -30,964.6 2,400.8 -5,953.5
1.1 Foreign Currency Assets 26,458.6 368,541.0 -304.8 506.0 482.9 -30,901.0 2,140.3 —6,555.3
1.2 Gold 1,550.9 20,961.6 53 73.0 153.5 -522.6 212.2 294.7
1.3 SDRs 104.4 1,453.7 -1.7 5.7 4.2 -86.3 7.3 -43.8
1.4 Reserve Position in the IMF 188.4 2,623.9 -2.8 —4.4 53.2 545.3 41.0 350.9

3. Cash Balances of Scheduled Commercial Banks (excluding Regional Rural Banks) with Reserve Bank of India

(Amount in ¥ Billion)
Average daily cash reserve 2018
requirement (CRR) for the Nov. 10 | Nov. 11 | Nov. 12 | Nov. 13 | Nov. 14 | Nov. 15 | Nov. 16 | Nov. 17 | Nov. 18 | Nov. 19 | Nov. 20 | Nov. 21 | Nov. 22 | Nov. 23
fortnight ending November 23, 1 5 3 4 5 6 7 8 9 10 1 12 3 14

2018 =% 4854.51 Billion

Actual Cash Balance with RBI 4,804.6(4,804.6|4,816.7| 5,002.9| 5,050.2|4,922.5| 4,867.8

Cash Balance as percent of average
daily CRR 99.0 99.0 99.2] 103.1 104.0] 101.4] 100.3
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4. Scheduled Commercial Banks — Business in India

® Billion)
Outstanding Variation over
It as on Nov. 9, Fortnight Financial year so far Year—on—Year
en 2018 ortnig 2017-18 2018-19 2017 2018
1 2 3 4 5 6
1 Liabilities to the Banking System
1.1 Demand and Time Deposits from Banks 1,479.0 37.8 -304.7 -136.5 -250.4 85.2
1.2 Borrowings from Banks 722.9 —60.0 449 121.7 -17.3 104.6
1.3 Other Demand and Time Liabilities 120.7 -23.0 79.7 55.5 96.1 -17.6
2 Liabilities to Others
2.1 Aggregate Deposits 118,257.7 546.3 780.7 3,997.2 7,680.6 9,900.5
2.1a Growth (Per cent) 0.5 0.7 3.5 7.6 9.1
2.1.1 Demand 12,167.7 —208.2 -1,669.0 -1,535.1 1,552.4 1,022.3
2.1.2 Time 106,089.9 754.4 2,449.7 5,532.2 6,128.1 8,878.0
2.2 Borrowings 3,499.9 -214.8 34.3 -157.2 178.2 302.3
2.3 Other Demand and Time Liabilities 4,955.2 45.7 110.3 —633.5 69.4 207.8
3. Borrowings from Reserve Bank 1,066.7 -259.4 29.0 -1,673.1 -230.3 819.6
4 Cash in Hand and Balances with Reserve Bank 5,539.1 28.1 -622.1 -3184 -1,579.9 459.9
4.1 Cash in hand 734.5 -28.9 98.2 1339 -1,817.0 22.7
4.2 Balances with Reserve Bank 4,804.6 57.0 -720.3 —452.3 237.1 437.2
5 Assets with the Banking System
5.1 Balances with Other Banks 2,102.3 137.7 49 241.8 17.1 397.3
5.2 Money at Call and Short Notice 252.1 —43.9 247.5 69.7 18.3 -72.4
5.3 Advances to Banks 323.6 -20.3 -135.8 41.5 —41.1 79.9
5.4 Other Assets 255.9 0.3 -56.5 -33.7 -124.6 31.7
6 Investments 34,431.3 72.7 3,478.0 1,246.8 4,940.9 643.7
6.1a Growth (Per cent) 0.2 11.5 3.8 17.1 1.9
6.1 Government Securities 34,417.7 69.0 3,471.1 1,243.6 4,939.6 649.2
6.2 Other Approved Securities 13.6 3.8 6.9 3.1 1.3 -5.5
7 Bank Credit 91,115.0 775.3 896.1 4,860.8 6,067.5 11,804.2
7.1a Growth (Per cent) 0.9 1.1 5.6 8.3 14.9
7a.1 Food Credit 605.5 55.1 143.1 185.6 —-188.6 —76.9
7a.2 Non—food credit 90,509.5 720.1 753.1 4,675.2 6,256.1 11,881.1
7b.1 Loans, Cash credit and Overdrafts 88,934.1 806.0 1,136.2 4,949.4 6,008.0 11,649.4
7b.2 Inland Bills — Purchased 198.0 6.7 —60.7 -5.9 -22.7 12.7
7b.3 Discounted 1,376.9 -23.1 -130.4 -10.6 48.0 141.3
7b.4 Foreign Bills — Purchased 257.7 16.0 -13.4 5.4 30.1 24.7
7b.5 Discounted 348.4 -16.9 -35.6 —66.7 4.0 —24.0
5. Ratios and Rates
(Per cent)
2017 2018
Item/Week Ended November 17 October 19 October 26 November 2 November 9 | November 16
1 2 3 4 5 6
Ratios
Cash Reserve Ratio 4.00 4.00 4.00 4.00 4.00 4.00
Statutory Liquidity Ratio 19.50 19.50 19.50 19.50 19.50 19.50
Cash-Deposit Ratio 4.68 4.68
Credit-Deposit Ratio 76.75 77.05
Incremental Credit-Deposit Ratio 118.39 121.60
Investment-Deposit Ratio 29.19 29.12
Incremental Investment-Deposit Ratio 34.02 31.19
Rates
Policy Repo Rate 6.00 6.50 6.50 6.50 6.50 6.50
Reverse Repo Rate 5.75 6.25 6.25 6.25 6.25 6.25
Marginal Standing Facility (MSF) Rate 6.25 6.75 6.75 6.75 6.75 6.75
Bank Rate 6.25 6.75 6.75 6.75 6.75 6.75
Base Rate 8.95/9.45 8.85/9.45 8.85/9.45 8.85/9.45 8.85/9.45 8.85/9.45
MCLR (Overnight) 7.70/8.05 8.05/8.40 8.05/8.40 8.05/8.45 8.05/8.45 8.15/8.45
Term Deposit Rate >1 Year 6.00/6.75 6.25/7.25 6.25/7.25 6.25/7.25 6.25/7.25 6.25/7.50
Savings Deposit Rate 3.50/4.00 3.50/4.00 3.50/4.00 3.50/4.00 3.50/4.00 3.50/4.00
Call Money Rate (Weighted Average) 5.86 6.53 6.50 6.43 6.43 6.38
91-Day Treasury Bill (Primary) Yield 6.11 6.94 6.94 6.94 6.94 6.90
182-Day Treasury Bill (Primary) Yield 6.18 7.23 7.21 7.23 7.23 7.17
364-Day Treasury Bill (Primary) Yield 6.29 7.50 7.47 7.48 7.42 7.33
10-Year G-Sec Par Yield (FBIL) 7.22 7.88 7.84 7.84 7.81 7.85
FBIL@Reference Rate and Forward Premia
INR-USS$ Spot Rate ( Per Foreign Currency) 64.85 73.44 73.37 72.88 72.73 71.80
INR-Euro Spot Rate (XPer Foreign Currency) 76.56 84.17 83.41 83.23 82.52 81.46
Forward Premia of US$ 1-month 4.44 5.23 4.58 4.28 4.12 4.26
3-month 438 4.49 4.36 4.17 4.01 4.01
6-month 4.53 4.36 433 4.18 4.07 4.12

(@ Financial Benchmarks India Private Limited (FBIL) has taken over from RBI, the computation and dissemination of reference rate for spot USD/INR and exchange rate of other major

currencies with effect from July 10, 2018.
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6. Money Stock: Components and Sources

® Billion)
Outstanding as on Variation over
. Financial Year so far Year—on—Year
Ttem 2018 Fortnight 2017-18 2018-19 2017 2018
Mar. 31 Nov. 9 Amount % Amount | % Amount | % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12
M3 139,625.9 | 145,447.5 | 1,184.8 08 | 39129 3.1 | 5,821.6 42 | 8,457.6 6.9 | 13,615.2 10.3
1 Components (1.1.+1.2+1.3+1.4)
1.1 Currency with the Public 17,597.1 19,388.3 636.9 34| 3,0840| 244 1,791.1 | 10.2 519.6 34| 3,663.0 | 233
1.2 Demand Deposits with Banks 14,837.1 13,300.0 | -209.2 | -1.5|-1,691.7 | -12.1 | -1,537.1 | =104 | 1,571.3 | 14.7 | 1,024.3 8.3
1.3 Time Deposits with Banks 106,952.6 | 112,511.9 755.5 0.7 | 2,505.1 251 5,559.4 521 6,343.1 6.5 | 8,907.0 8.6
1.4 “Other’ Deposits with Reserve Bank 239.1 247.3 1.6 0.6 15.6 7.4 8.3 3.5 23.6 11.6 20.8 9.2
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net Bank Credit to Government 40,014.0 43,796.1 865.7 2.0 2,290.1 59| 3,782.1 951 3,586.2 9.6 | 2,940.0 7.2
2.1.1 Reserve Bank 4,759.6 7,311.9 801.2 -1,211.4 2,552.3 -1,471.1 2,315.1
2.1.2 Other Banks 35,254.4 36,484.2 64.5 02| 3,501.5| 10.8 | 1,229.9 35| 50573 | 164 624.8 1.7
2.2 Bank Credit to Commercial Sector 92,137.2 97,029.9 792.8 0.8 902.9 1.1] 48927 531 6,250.7 7.9 | 12,012.0 14.1
2.2.1 Reserve Bank 140.3 93.2 0.9 5.0 —47.1 -1.8 15.3
2.2.2 Other Banks 91,996.9 96,936.7 791.9 0.8 897.9 1.1] 49398 541 62525 7.9 | 11,996.8 14.1
2.3 Net Foreign Exchange Assets of
Banking Sector 29,223.0 29,809.3 | -1404 | -0.5| 1,637.3 6.4 586.4 2.0 783.4 3.0 2,589.7 9.5
2.4 Government's Currency Liabilities to
the Public 256.5 257.0 - - 4.5 1.8 0.5 0.2 20.2 8.6 1.6 0.6
2.5 Banking Sector's Net Non-Monetary
Liabilities 22,004.8 25,444.8 3333 1.3 921.9 45| 3,440.1 | 156| 2,183.0| 11.3| 39282 18.3
2.5.1 Net Non—-Monetary Liabilities of
RBI 9,069.9 11,465.0 -27.6 | —0.2 500.2 6.0 | 23951 | 264 -359.8 | -39 | 2,631.3| 29.8
7. Reserve Money: Components and Sources
(X Billion)
Outstanding as on Variation over
2018 Week Financial Year so far Year—on—Year
Ttem 2017-18 2018-19 2017 2018
Mar. 31 Nov. 16 | Amount % Amount % Amount % | Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12
Reserve Money 24,187.8 | 25,606.2 -2.8 0.0 | 2,769.2 14.6 | 1,4184 59| 2,958.6 15.7 | 3,8322 | 17.6
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 18,293.5 | 20,153.8 —69.5| 03| 3,2355 242 | 1,860.4 | 102 | 2316.0 162 | 3,565.6 | 21.5
1.2 Bankers' Deposits with RBI 5,6553 | 5,202.4 64.1 12 —482.5 -8.9 —452.8 | -8.0 625.3 14.4 243.6 49
1.3 ‘Other’ Deposits with RBI 239.1 249.9 2.6 1.0 16.1 7.6 10.8 45 17.4 8.3 229 | 10.1
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 4,759.6 | 7,549.7 237.8 -1,226.2 2,790.1 -1,388.5 2,567.8
2.1.1 Net RBI Credit to Centre 4,7429 | 7,492.8 2229 -1,224.8 2,750.0 -1,368.6 2,521.7
2.2 RBI Credit to Banks & Commercial 633.7 724.0 -208.8 2,542.9 90.3 2,639.5 1,273.9
Sector
2.2.1 RBI's Net Claims on Banks 493.5 630.8 —208.8 2,534.2 137.3 2,622.3 1,262.3
2.3 Net Foreign Exchange Assets of RBI 27,607.8 | 28,262.4 -309.9 | -1.1 1,922.6 8.0 654.6 24| 1,066.8 43| 23677 9.1
2.4 Government’s Currency 256.5 257.0 4.5 1.8 0.5 0.2 20.2 8.6 1.6 0.6
Liabilities to the Public
2.5 Net Non-Monetary Liabilities of RBI 9,069.9 | 11,186.9 —278.1 | 24 474.6 57| 2,117.0| 233 —-620.6 -6.6 | 2,378.8| 27.0
8. Liquidity Operations by RBI
(X Billion)
Liquidity Adjustment Facility Standing Market OMO (Outright) Net Injection (+)/
Date Repo Reverse Variable | Variable Rate | MSF Il;iq'.‘i‘d‘ity Stabilisation Sale | Purchase Absorption (-)
Repo Rate Repo | Reverse Repo acilities Scheme (1+3+5+6+9-2—4-7-8)
1 2 3 4 5 6 7 8 9 10
Nov. 12,2018 63.43 138.39 - - 7.45 - - - - —67.51
Nov. 13,2018 38.56 336.74 635.05 - - - - - - 336.87
Nov. 14,2018 37.56 282.81 - - 0.20 - - - - —245.05
Nov. 15,2018 37.46 504.41 - - 0.30 - - - - —466.65
Nov. 16,2018 38.61 304.40 235.00 400.07 - - - - 120.00 -310.86
Nov. 17,2018 21.23 165.65 - - - - - - - —144.42
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9. Major Price Indices

2017 2018 Percentage Variation of Current Month
Item September October September October Ove;/ll;:let\lzlious Over End-March Ye;:::ﬂn-
1 2 3 4 6 7
1 Consumer Price Index (2012=100) 135.2 136.1 140.2 140.6 0.3 3.0 33
1.1 Rural 137.6 138.3 142.1 142.2 0.1 2.5 2.8
1.2 Urban 132.4 1335 138.1 138.8 0.5 3.6 4.0
2 Consumer Price Index for 285.0 287.0 301.0
Industrial Workers (2001=100)
3 Wholesale Price Index 114.9 115.6 120.8 121.7 0.7 4.6 5.3
(2011-12=100)
3.1 Primary Articles 131.5 133.9 135.4 136.3 0.7 6.3 1.8
3.2 Fuel and Power 91.9 93.8 107.2 111.1 3.6 13.4 18.4
3.3 Manufactured Products 113.7 113.7 118.5 118.8 0.3 2.6 4.5
10. Certificates of Deposit 11. Commercial Paper
Amount During the Fortnight Amount During the Fortnight
Formightcndea | (epitiony | AMounttsued [ Rateorierest | | g inaea | Oignnany” | Mgameponted | Rateofntres
1 2 3 1 2 3
October 12,2018 1,589.2 151.2 7.00 - 9.05 October 31, 2018 5,876.9 949.3 6.87 - 10.38
October 26, 2018 1,540.7 102.4 6.98 - 8.45 November 15,2018 5,847.2 1,066.2 6.69 - 11.73

12. Average Daily Turnover in Select Money Markets

(Billion)
Week Ended
Item Nov. 17,2017 | Nov.9,2018 | Nov. 16,2018
1 2 3
1 Call Money 224.1 313.2 339.7
2 Notice/ Term Money 62.5 17.6 81.1
3 CBLO 2,613.6 1,956.7 3,102.2
4 Market Repo 2,050.6 2,366.6 2,463.6
5 Repo in Corporate Bond 2.9 25.1 19.8

13. Govt. of India: Treasury Bills Outstanding

®Billion)
Major Holders
1 2 3 4
91-day 358.7 191.2 756.5 | 19743
182—day 385.5 4347 3445 | 1,363.6
364-day 540.8 758.3 180.9 | 2,029.0
CMB 39.8 8.2 - 150.0

14. Market Borrowings by the Government of India and State Governments

(Face Value in ¥Billion)

Gross Amount Raised Net Amount Raised
2018-19 2017-18 2018-19 2017-18
Ttem (Up to Nov. 16, 2018) | (Up to Nov. 17, 2017) 2017-18 (Up to Nov. 16, 2018) | (Up to Nov. 17, 2017) 2017-18
1 2 3 4 5 6
1. Government of India 3,430.0 4,460.0 5,880.0 2,554.3 3.233.0 4,484.1
2. State Governments 2,246.6 22713 4,191.0 1,936.5 1,970.1 3,402.8

The concepts and methodologies for WSS are available in Handbook on WSS (www.rbi.org.in/scripts/PublicationsView.aspx?id=15762).
Time series data are available at http://dbie.rbi.org.in
Edited and published by Shashidhar M. Lokare on behalf of the Reserve Bank of India, Shahid Bhagat Singh Road, Fort, Mumbai - 400 001.
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