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ananfa. 738(30).— g Aar gawr 3fARATH, 1999 (1999 &1 42) H URT 47 gRT Ued ATl
B YN A U AR Red b oRa A arl Rl wafe gwr Ry # aif@ ofwnft &
fafadetr @ wicua Aeafaf@a Rfags @Affa aw §, s —

1. 9T ATH TIOURFH:-

() ¥ s fageh Fgr vawr (IR # Farh fred cafe grr gy F aia oieofoat & @afadeon)
fafazaTeed, 2015 decmTd |

(i) T TPRY TTUT H 3% FhRE H dRi@ I A6 &9 |
2. gRHT:-
59 AfagamEct # S a& 6 gam ¥ 3=gar 3nuf&da a @, -
() ‘AT & dacad fageh qgr vawr awfafaTa, 1999 (1999 @1 42) ¥ ;

(i) ‘Prom U7 FRANIA’ BT dcTT HromT U7 T el 3ma 3R oREmian) 3R & 3mger
fafaTdA, 2015 (2015 @1 22) &l

4100 GI/2015 (@)
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(i) Fel ugw e AR fFcafmal foee 3@ fafagsmadt 3 oRenfa adofear mr & sq@ aead
g g o afafams & fear mar #

g fafagal & fpu au graure 3ryar Red 36 gRT § 8 @AY 3Yar O dgAfa & A,
YRT & Rarlt P13 afs 9IRg & 9 a3 gRanfoat a1 aia a@0t@ g Sas guer 3§
HreAT 9T IFTATATH i gRT 59 F 3@AT AwoT A TS B

R # fard ey safs grr fager 3 e aRwofast &1 Aafadheor-

HRa & farh #g e Tua sRa @ ax Rya 5 3aita oaof & e & @er a9
ffAgsd fr arr 59 & @I "wom Hr § AR e g7 3REIF F 3w oo F suawET F
HFAR B dAT U8 el o far &, 38 faeg fageh Az gaw 3ffagsd & suawt & 3@dd @8
FRIaE dffa FEmRER-

g Ig 76 SEENUed 58 bR @ IREOR B YRT RU T@ar wedr §, g o ée &y
ar@ ¥ e @t 3 A & iR, 3 3fRfATe yar sad 3w [fda faat Ak _aget &
wERT suaRi & 3Eed AT U R F fow, afg 3mdea e dr afiE B srgAfd urd e
UfRTa &, 9RAT Rerd §F & 3mdea |

gerd Ig off 6 SEnEvoTRdl 39 UhR Bid oft@ofa @ uror fFu t@a &1 sToe AEnE 3y
U aReOf B 9RoT (3es) W@ T IEATT & @ Rerd 3 gRT sAdR A fGAm S ¥, St o
HAHAST g1, dl guonhar W 9o e dF aiE 3yar Red 6 gR1 AgAfa &3 § AT aa dr
I urE B @ 180 feal & ax 3ryar Red ¥ grr faeaiRa 3@fe & aw 3o oR@ofa @
frearer X & AR U 3 @ SR A9 F dedre ARG A argg Jrwan|
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RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 25" September, 2015
No. FEMA. 348 /2015-RB

Foreign Exchange Management (Regularization of assets held abroad by a person resident in India)
Regulations, 2015.

G.S.R. 738(E).—In exercise of the powers conferred by section 47 of the Foreign Exchange Management Act,

1999 (42 of 1999), the Reserve Bank makes the following regulations relating to regularization of assets held abroad by
a person resident in India, namely:—

1. Short title and commencement:-

(6)) These regulations may be called the Foreign Exchange Management (Regularization of assets held
abroad by a person resident in India) Regulations, 2015.

(i) They shall come into force from the date of their publication in the Official Gazette.
2. Definitions:-
In these Regulations unless the context otherwise requires, -
6) ‘Act’ means the Foreign Exchange Management Act, 1999 (42 of 1999);

(ii) ‘Black Money Act’ means The Black Money (Undisclosed Foreign Income and Assets) and
Imposition of Tax Act, 2015 (22 of 2015);
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(iii) The words and expressions used but not defined in these Regulations shall have the same meanings
respectively assigned to them in the Act

3.  Save as otherwise provided in these regulations or with the general or special permission of Reserve Bank, no
person resident in India shall continue to hold an asset located outside India for which a declaration has been made
under section 59 of the Black Money Act.

4.  Regularization of assets held abroad by persons resident in India —

No proceedings shall lie under the provisions of the Act, against a person resident in India who has made a
declaration under section 59 of the Black Money Act, in respect of any undisclosed asset located outside India and
has paid the tax and penalty in accordance with the provisions of Chapter VI of the Black Money Act.

Provided that where the declarant intends to continue to hold the asset so declared, he shall apply to the Reserve
Bank within 180 days from the date of declaration, for permission under the relevant provisions of the Act, or rules
and regulations framed thereunder, if such permission is necessary as on the date of application.

Provided further that where the declarant does not intend to hold the asset so declared or the permission to hold
such asset is refused by the Reserve Bank, as the case may be, the declarant shall dispose of the said asset within
180 days from the date of making such declaration or the date of receipt of the communication from the Reserve
Bank conveying refusal of permission or within such extended period as may be permitted by the Reserve Bank
and bring back the proceeds to India immediately through the banking channel.
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