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e Red d
(&=l g farema)
(FEr Frafer)
3R
S, 4 310, 2014
fagel IeT gawr (¥R & AR & Aard e s grr ufdsfa @ 3mRer ryer fete) (It wate)
fafagameeh, 2014
. Fr. . 361(30).—Tacl Far vaw JfATHAIH, 1999 (1999 &1 42) & URT 6 &H 30-URT (3) &
e (d1) 3R URT 47 ERI e AR BT G A gV, HRAT Retd db Taegrr faeh a1 gawr (3R
q T & Ao e <afe g ufasfa @& 3mEror wyar f@ete) Rfawsrae, 2000 (3 &S, 2000 &
HTRIFIAT |0 BAT. 20/2000-3RE) # AFAfAf@d qenad ar ¢, 3rad:—
1. wifE ae 3R uRe
() 2 fafags fagel Hgr vaw (WRT & arX & fAard foredt <afs g ufasfa & 3mERer srer fasfa)
(atar @) fafagamae, 2014 g |
(i) & 4 WG, 2014 ¥ AP & [*
2. JgEEr 1 7wy
() Tl T vawr (WRT @ @} & A fhe cafe grr ufdsfa & tERoT ryer e
fafagaaeh, 2000 (3 #$, 2000 &1 IFRAFTAT T HAT. 20/2000-HRET) #H, AT 1 F FEIAD "dq”
& AAg @0 23 fAeAfafad @ gfdeniod & smwaf:—

2196 GI/2014 (1)
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23. @A

23.1 (i) AT FDA 26 % (FDI+FPI+FII+NRI) Faarford
(i) ST FMA
(iii) 7% 01t vsfafareex
(

iv) FdmR 3R & 3des

(loss assessors)

23.2

3T Ad

(1

dror wfAfATs, 1938 & Tur oReRa
@I & A TRIINE Tadifold AT &
FEAT AT B

(2) T 38 Ad & 3T & 5 THIIS T

arell @mfaam e afafafaar & fov
dfoar ffdamee 3R e ofkeor
(IRDA) & 3TaTh SAT UTd Pl |

(3) d uafaqa (promoted) AT Fnfaar &

for “dfomr-fash &=" e #Ac 18.2.4
(@) 3R ($) & 3098 oWy el

(4) AR AT dwnd [AFEafaf@a @wa &

w1 & oReRg
T, St dmar ¥RAAIHA, 1956 & @I

aifsa 3R oohed &

@ SEd frdr fagel amad grr ar ar
TII0 HYAT 3B Hergd anfaal  ryar
3HP FAANT cafhal gRT SfaFadr MY fir
gAY ey ARG @A Fmadr 1 ued
SfFadr @ & 26 gfard & AUw AE0E;

. TSTdT ThAT (sole) UG Sidd
AT FRIR 3YAT AT AT PRIIR
AT QATHAT PREAR HLEAT B

(5) dramr RAfFTee Ik Aewm ofRwor

(@ Six) RfegeEd, 2002 &
HFAR, “dAT s @l drend 38 eafh
T ¢ o gElRa oferdr grr AfaTe 1
F 3EAd @EdEw W g RS
oRsfde & T 370 JEdr & IR A
e amfaat 3R/ 3rar gadar a@naat
& @t affersio (insurance contracts) I
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(6)

7)

Ja® T oo

dom ffagwe Ik faera wfdetor
(IRDA) (&u-gey ¥aw) fafagsraed,
2001 & 3I3FAR AT & dend ¥
ot tiRafaeeey & & st wiferdr g,
dcaed, oded ud ¢ 3R S dew
Fn=t & Ty fpr v R H, fear o
A A AR &, Yob Iryar 0RHTFD
AR TeU [ABNOF 3098 H FA A
O Tl

TR 3R ?:Iﬁ 3Theldh (Loss Assessors)
(IRDA) &T @R 3R T 3dhesw
(Loss Assessors) (STSHT&E, UTthero
Foame AR JmaRor Gfean) e,
2000 gRT faafEa &

[€0 BAT. 301/2014-31R&T]
Tg AR #, GHN T HATIGHD

org fecoof:

(i) +IE ¥T0¥ fham Srar § 76 s R_fEgdAr & qdent gde F S & oRomaeasn fomer o
cafes 0T @1 gfdger gema @ 08w |

(i) A TafagaATaeh TEar arafa. 406(37) &A™s 08.05.2000 & gRT RGN TSOT & HET

II, ¥8 3, 30

TE (i), # gridd 3R a5 #F Feagar genfad & =iy or—

ar. @1 3. |@0158(37), f&amp 02.03.2001 ar. &1 & |0 201(31) &A™ 01.04.2005
ar. &1 &, |@0175(@371), A 13.03.2001 ar. &1 fa. |0 202(37) A 01.04.2005
ar. &1 & |0182(31), feams 14.03.2001 ar. @1 3. |0 504(37) AR 25.07.2005
ar. &1 . |0 4(31), Gamws 02.01.2002 ar. &1 fa. |0 505(37) f&ams 25.07.2005
ar. 1. 3. |90574(37), f&amws 19.08.2002 ar. @ 3. |0 513(37) Gams 29.07.2005
ar. &1 A, |0 223(31), &= 18.03.2003 ar. &1 A, |0 738(31) feams 22.12.2005
ar. 1. 3. |0 225(37), & 18.03.2003 ar. 1. 3. |0 29(37) A 19.01.2006
ar. &1 fa. |0558(31), f&ams 22.07.2003 ar. &1 3. |0 413(31) §ams 11.07.2006
ar. &1 3. |0 835(31), fgams 23.10.2003 ar. &1 & @0 712(37) aAms 14.11.2007
ar. &1 fa. |0899(31), f&ams 22.11.2003 ar. &1 . |0 713(31) &ams 14.11.2007
ar. o1 & |0 12(31), A 07.01.2004 ar. &1 & @o 737(31) fGams 29.11.2007
ar. &1 . |0 278(31), & 23.04.2004 ar. 1. fa. |0 575(31) f&am 05.08.2008
1. &1 3. "0 454(31), A 16.07.2004 ar. @1 3. |0896(31) Gamm 30.12.2008
ar. &1 A |0 625(37), A 21.09.2004 ar. &1 . |0 851(37) fGams 01.12.2009
ar. @1 3. |0 799(37), G 08.12.2004 ar. &1 & 90341 (31) fGamm 21.04.2010
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F1. fa. @0 821 (31) feams 10.11.2012 AT, &
1. [, 90 606 (37) f&ATR 03.08.2012 |, T
1. fa. |0 795 (31) feamws 30.10.2012 ar. o
1. . F0796(31) f&ams 30.10.2012 |, T
@1, . @0 797 (31) Gams 30.10.2012 ar. o
F1. A, 90945 (31) Gams 31.12.2012 |, T
®1. f@. |0 946 (31) e 31.12.2012 ar. o
1. . 9038 (37) fGam 22.01.2013 |, T
@1, fa. |@0515 (31) e 30.07.2013 ar. o
1. A, ¥0532 (31) Gams 05.08.2013 |, T
@1, fa. |0 341 (31) G 28.05.2013 AT, &
F1. . 90344 (31) Gam®s 29.05.2013

RESERVE BANK OF INDIA
Foreign Exchange Department
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 4th April, 2014

b

R EEEEEEEE

|0 195 (37) G 01.04.2013
|0 393 (37) f&aATh 21.06.2013
O 591 (31) A™s 04.09.2013
O 596 (37) f&A™R 06.09.2013
0 597 (31) f&ams 06.09.2013
0 681 (37) TGy 11.10.2013

0 682 (37) fgamh 11.10.2013
HO 818(37) feams 31.12.2013

|0 683 (31) f&amh 11.10.2013
A0 805(37) f&aTes 30.12.2013

|0 189 (37) &M 19.03.2014

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) (Fourth

Amendment) Regulations, 2014

G.S.R. 361(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and Section
47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby makes the following
amendments in the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000 (Notification No. FEMA 20/2000-RB dated 3™ May 2000) namely:-

1. Short Title & Commencement:-

@) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident Outside India) (Fourth Amendment) Regulations, 2014.

(i1) They shall come into force from February 4, 2014.*
2. Amendment to Schedule 1

(1) In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000 (Notification No. FEMA 20/2000-RB dated 3" May 2000), the entry No. 23 in Annex B of
Schedule 1, shall be substituted by the following :-

23 Insurance

23.1} (i) Insurance Company
(i1)Insurance Brokers
(iii)Third party Administrators 26% (FDI+FPI/FII+NRI) Automatic

(iv) Surveyorsand Loss Assessors

23.2  Other conditions
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(1) FDI in the Insurance sector, as prescribed in the Insurance Act, 1938, is allowed under the
automatic route.

(2) This will be subject to the condition that Companies bringing in FDI shall obtain necessary license
from the Insurance Regulatory & Development Authority for undertaking insurance activities.

(3) The provisions of entry 18.2.4(1) (c) and (e) relating to ‘Banking — Private Sector’ shall be
applicable in respect of bank promoted insurance companies.

(4) Indian Insurance company is defined as a company:

a. which is formed and registered under the Companies Act, 1956;

b. in which the aggregate holdings of equity shares by a foreign company either by itself or
through its subsidiary companies or its nominees, do not exceed 26% paid-up equity capital of
such Indian insurance company;

c. whose sole purpose is to carry on life insurance business or general insurance business or re-
insurance business.

(5) As per IRDA (Insurance Brokers) Regulations 2002, “insurance broker” means a person for the
time-being licensed by the Authority under Regulation 11, who for remuneration arranges
insurance contracts with insurance companies and/or reinsurance companies on behalf of his
clients.

(6) As per IRDA(TPA- Health Services) Regulations, 2001, “TPA” means a Third Party
Administrator who, for the time being, is licensed by the Authority, and is engaged, for a fee or
remuneration, by whatever name called as may be specified in the agreement with an insurance
company, for the provision of health services.

(7) Surveyors and Loss Assessors, will be governed by the IRDA Insurance Surveyors and Loss

Assessors (Licensing, Professional Requirements and Code of Conduct) Regulations, 2000.

[ No. 301/2014-RB]
RUDRA NARAYAN KAR, Chief General Manager—in-Charge

Foot Note:-
(6] * It is clarified that no person will be adversely affected as a result of the retrospective effect being given to
these Regulations.
(i1) The Principal Regulations were published in the Official Gazette vide G.S.R. N0.406 (E) dated May 8, 2000 in
Part II, Section 3, sub-Section (i) and subsequently amended as under:-

G.S.R.No. 158(E) dated 02.03.2001 G.S.R.No. 504(E) dated 25.07.2005
G.S.R.No. 175(E) dated 13.03.2001 G.S.R.No. 505(E) dated 25.07.2005
G.S.R.No. 182(E) dated 14.03.2001 G.S.R.No. 513(E) dated 29.07.2005
G.S.R.No. 4(E) dated 02.01.2002 G.S.R.No. 738(E) dated 22.12.2005
G.S.R.No. 574(E) dated 19.08.2002 G.S.R.No. 29(E) dated 19.01.2006

G.S.R.No. 223(E) dated 18.03.2003 G.S.R.No. 413(E) dated 11.07.2006
G.S.R.No. 225(E) dated 18.03.2003 G.S.R.No. 712(E) dated 14.11.2007
G.S.R.No. 558(E) dated 22.07.2003 G.S.R.No. 713(E) dated 14.11.2007
G.S.R.No. 835(E) dated 23.10.2003 G.S.R.No. 737(E) dated 29.11.2007
G.S.R.No. 899(E) dated 22.11.2003 G.S.R.No. 575(E) dated 05.08.2008
G.S.R.No. 12(E) dated 07.01.2004 G.S.R.No. 8§96(E) dated 30.12.2008
G.S.R.No. 278(E) dated 23.04.2004 G.S.R.No. 851(E) dated 01.12.2009
G.S.R.No. 454(E) dated 16.07.2004 G.S.R.No. 341 (E) dated 21.04.2010
G.S.R.No. 625(E) dated 21.09.2004 G.S.R.No.821 (E) dated 10.11.2012
G.S.R.No. 799(E) dated 08.12.2004 G.S.R.No. 606(E) dated 03.08.2012
G.S.R.No. 201(E) dated 01.04.2005 G.S.R.No. 795(E) dated 30.10.2012

G.S.R.No. 202(E) dated 01.04.2005 G.S.R.No. 796(E) dated 30.10.2012
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G.S.R. No. 797(E) dated 30.10.2012
G.S.R. No. 945(E) dated 31.12.2012
G.S.R. No. 946(E) dated 31.12.2012
G.S.R. No. 38(E) dated 22.01.2013

G.S.R.No. 515(E) dated 30.07.2013
G.S.R.No. 532(E) dated 05.08.2013
G.S.R. No. 341(E) dated 28.05.2013
G.S.R.No. 344(E) dated 29.05.2013
G.S.R. No. 195(E) dated 01.04.2013
G.S.R.No. 393(E) dated 21.06.2013

G.S.R.No. 591(E) dated 04.09.2013
G.S.R.No. 596(E) dated 06.09.2013
G.S.R.No. 597(E) dated 06.09.2013
G.S.R.No. 681(E) dated 11.10.2013
G.S.R.No. 682(E) dated 11.10.2013
G.S.R. No. 818(E) dated 31.12.2013
G.S.R.No. 683(E) dated 11.10.2013
G.S.R. No. 805(E) dated 30.12.2013
G.S.R.No. 189(E) dated 19.3.2014
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