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fRAeft wam e (e & a1gR & et fawd sfte g sl &1 siaor srear [stw) (St devasn) fRffwmee,
2015
qr. #T. 7. 484 (31).- Feft qaT vy srferfe=m,1999 (1999 #T 42) T &=y 6 Fit IT-&m=T (3) F @ (1) i
T 47 ZTT Y& ARRAT 1 Y30 F2d gu, A o d% vagnr Feeft qur ya@y (v & arge F At
=R T WiasIfa F7 sfqeor s¥ar ) fEffawmast, 2000 (3 @€ 2000 # Afag=eT . %w1.20/2000-37T) &
FerferfeT werreae F2ar g, oraiad.-
1. gfera wr Sl
w) I At et qa1 wey (wa & arge & Farh B st g sfagfa w1 s seEr ) (@ @earge)
AfRwTaet, 2015 FEAT0Ir |
AT) F ALHT TSI | I TH9AA 0l R H AR i
2. Rffgwt § darew
et qar waer (9a & arge & A et =afn g stagfa 1 siawor strar ) Bfaasmast, 2000 (3 55 2000
#¥ Sﬁ:‘aﬁ_ﬂ . FHT.20/2000-3eT) H,
| 2 9
T) GT (iie) % aTe, MHCad 797 @< ST SATUAT, F97d:-
'(iif) "HHATI" F&TH ATCA" T qTcqd (HHT FAAT STTAT IHDT GO HUAT ATAT SATSE < AT U7 TQTIHA ATAT
AT HETIF FAA/AT, T2 FTE I, % TI=/3ITh et AfaFTat sraar sH=1at &7 U 10 39 e 7 § v
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e, srferamTiat srorar wa=tat 1 qd fAetfa faa o fft ar&t ade § st % 9937 61 @die, duar 3@
ATHETT FLA FT ATH TFAT ATHIT <aT 8’
dT) g (x) % are, Reterfad 73 @ SISt JTuam, -
"(xa) "Fae SEeT AT F qrcad et Ol FIRT Sk MRl ATAT FHATIAT IR 3 AT FAAAT Sl daiT
TR FT ATHRE ATAT ToF Ga8+ (Value additions) STese FIT % o0, A7 &7 IHHT 9180 T Al F47 7 2, 796
I & F FAeT § g rrar WA & = H J S A g gt
. wisgaT fAfe=m 8 & forw, fMeferfa #r sfaeantaa frar o, srafq
"(1) FE AT FAAT AT FHATAT/AILRT AT AAAT FITCST FUAT FAAT SATSE A9 FAAT U7 TATTHA ATAT
AT HETAF HAA/AT o6 FHATRIT/ IR, ST AT F FTgL F HaTd! §, il "FHATL T A" SAY /74T "Fae
THAT AT ST FT AT B, TS
T) A AT A gfasfa s At a1 sferfaaw, 1992 staram #aet srferfaaw, 2013 & siqsia g v ger
FferRgf=ra ot (9T Oef i fRd=w) Memmaet, 2014, ST ot 7T9ET 81, % dga aF1e i T 2Nl
1) Iy Rt /fEtReT st srfearet s=ria/ et f1 I FHETE I oMt [Fae Sl Qa7 "ated
FAAT & T A0 HFTA F9 % ATATAT | g ATl
oT) St ot ot § el faer ST At % @ grm, a8t "wHATRT T A" / " SEer Al il Jy
T & ForT AT wvaT & fAaReft Rae dada a1 & q@iqred I #3d 6 947 gRiT
=) ary Faet/EfREE 5 d@ta FHar/Aeas, ST aRareer/artheaTT B TR §, F "FHEAR T2 e/ e
THET AT T F & forw wed A & faeeft Mo a8+ o & q@iqarad ST w3 it e g
(2) "FHATI" TTH ATLF"/EAE SHAT AT T FAA ATedt huet oo 9 gy ey saae aw smtera e swqa
FA
[F° HHTe 344/2015-374T |
#fte dte FTLA, T H=T AETTGIF
g1 feoquft:—
e faffwmastt 8 9 2000  91.#1.54. §.406(31) F AT €T TO99F F 90 11, G 3, SU-E< (i) § THT e
FeqsaTd fAeferiad g genrfera i wft off—
q1.%7./, . 158(r) faeiF 02.03.2001
ar.Fr.A. 7. 175(37) fa=t 13.03.2001

717/, 7. 201(3r) =i 01.04.2005
arFTf. F. 202(37) AT 01.04.2005

717, 7. 182(3r) feiw 14.03.2001 a1/, 7. 504(3r) e 25.07.2005
a1.F7.f. 7. 4(3r) B 02.01.2002 aTF7.f. 7. 505(37) RRATF 25.07.2005
a1 7. 574(3r) A 19.08.2002 ara#f. 7. 513(3r) R 29.07.2005

ar.#1.5. 7. 223(er) 3=k 18.03.2003
ar.#1.f. 7. 225(37) fa=T+ 18.03.2003
ar.#1.5. 7. 558(3r) famih 22.07.2003
arwr . 7. 835(sr) faei= 23.10.2003
ar.#1. 5. 7. 899(er) famh 22.11.2003
ar.aLE. ' 12(37) 9% 07.01.2004

ar.H1 . ' 278(3) &A1+ 23.04.2004
ar. 1.4, 7. 454(37) faAi 16.07.2004
arw . 7. 625(3r) faeiE 21.09.2004
ar.#1. 5. 7. 799(er) fa=T+ 08.12.2004

ar.#1.5. 7. 738(er) famrh 22.12.2005
ar.#1. . 7. 29(37) fawTF 19.01.2006

ar.#1. 5. 7. 413(3r) =Tk 11.07.2006
ar.HLE. ' 712(3) &A1 14.11.2007
3(zr) faei= 14.11.2007
ar.H . ' 737(3) &A1 29.11.2007

arafA. " 71
73

ar.Fr.+. 7. 575(37) 3=+ 05.08.2008
89
85

(
(
6(3r) f=i 30.12.2008

a1, 7. 851(3r) fRAiT 01.12.2009
a1, 7. 341 (31) R 21.04.2010

gr.#.fA. g,
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T+, . 821(37) fa=i® 10.11.2012 T+, . 683(37) fadi® 11.10.2013
Trarf. 7. 606(37) fad® 03.08.2012 ar.#1.f4. €. 189(sr) fa=i= 19.03.2014
T+, . 795(37) fa=® 30.10.2012 Tt . 190(37) fa=# 19.03.2014
T+, . 796(37) fa=® 30.10.2012 ar.a. . . 270(37) f&=7# 07.04.2014
arar.f. €. 797(sr) fai= 30.10.2012 ar.a.f. €. 361(sr) fami= 27.05.2014
ar.ar . . 945(37) fadi® 31.12.2012 a4, . 370(37) fa=# 30.05.2014
ar.a. . €. 946(sr) fami= 31.12.2012 arar.. €. 371(sr) fa=i= 30.05.2014
ararfE. &, 38(s7) fadi® 22.01.2013 a4, €. 435(37) faqi® 08.07.2014
grarf. 7. 515(37) fedi= 30.07.2013 ar.a.. €. 400(3r) fa=i= 12.06.2014
grar . 7. 532(37) fad+ 05.08.2013 ar.#1.f9. €. 436(sr) fawi= 08.07.2014

arELE. =
ar.FrL. .
arELE =
arELE =
ar.FrL. .
arELE. =
ar.FL. .
arELE =
ar.FL. .

4(=1) f3T% 29.05.2013
5(3r) fA% 01.04.2013
3(ar) 2 21.06.2013
1(a7) f 04.09.2013
6(3r) 1 06.09.2013
7(3r) 21 06.09.2013
1(=7) f 11.10.2013
2(37) fA7 11.10.2013
o) e 31.12.2013

ar.r.f+. 7. 487 (1) fa=iw 11.07.2014
ar.HL. ' 632 (31) faq1 02.09.2014
ar. #1537, 798 (31) faiw 13.11.2014
ST TH.eme. 7 799 (1) fa=i+ 13.11.2014
ar.F.. 7. 800 (31) oA 13.11.2014
ar.#1. 5. 7. 829 (ar) fai® 21.11.2014
ar.HL. ' 906 (31) o 22.12.2014
ar. #1597, 914 (31) fais 24.12.2014
arar. ® .30 (31) fT97% 14.01.2015
ar.#1.59. 7. 183 (ar) fai+ 12.03.2015

821(
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a1.#1.f. 7. 341(3r) At 28.05.2013
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Tt 4. . 805(37) fa=i® 30.12.2013

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 11th June, 2015

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) (Fourth
Amendment) Regulations, 2015

G.S.R. 484(E).—1In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and Section
47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby makes the following
amendments in the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000 (Notification No. FEMA 20/2000-RB dated 3™ May 2000) namely:-

1. Short Title & Commencement:-

a) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident outside India) (Fourth ~ Amendment) Regulations, 2015.
b) They shall come into force from the date of its publication in the Official Gazette.

2. Amendment of the Regulations:-

In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000 (Notification No. FEMA 20/2000-RB dated 3 May 2000),

I.  InRegulation 2:

a) after clause (iie), the following new clause shall be added, namely:-
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‘(iif) “employees’ stock option” means the option given to the directors, officers or employees of a company or
of its holding company or joint venture or wholly owned overseas subsidiary/subsidiaries, if any, which gives
such directors, officers or employees, the benefit or right to purchase, or to subscribe for, the shares of the
company at a future date at a pre-determined price;’

b) after clause (x), the following new clause shall be added, namely :-

“(xa) “sweat equity shares” means such equity shares as issued by a company to its directors or employees
at a discount or for consideration other than cash, for providing their know-how or making available rights
in the nature of intellectual property rights or value additions, by whatever name called;”

II.  For the existing Regulation 8, the following shall be substituted, namely :

“(1) An Indian company may issue “employees’ stock option” and/or “sweat equity shares” to its
employees/directors or employees/directors of its holding company or joint venture or wholly owned overseas
subsidiary/subsidiaries who are resident outside India, provided that :
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a) The scheme has been drawn either in terms of regulations issued under the Securities Exchange Board
of India Act, 1992 or the Companies (Share Capital and Debentures) Rules, 2014 notified by the
Central Government under the Companies Act 2013, as the case may be.

b) The “employee’s stock option”/sweat equity shares issued to non-resident employees/directors under
the applicable rules/regulations are in compliance with the sectoral cap applicable to the said

company.

c) Issue of “employee’s stock option”/sweat equity shares in a company where foreign investment is
under the approval route shall require prior approval of the Foreign Investment Promotion Board

(FIPB) of Government of India.

d) Issue of “employee’s stock option”/sweat equity shares under the applicable rules/regulations to an
employee/director who is a citizen of Bangladesh/Pakistan shall require prior approval of the Foreign
Investment Promotion Board (FIPB) of Government of India.

(2) The Reserve Bank may require the company issuing “employees’ stock option”and/or “sweat equity
shares” to submit such reports and at such frequency as it may consider necessary.

Foot Note:-
The Principal Regulations were published in the Official Gazette vide G.S.R. No.406 (E) dated May 8, 2000 in Part II,

Section 3, sub-Section (i) and subsequently amended as under:-

[No. FEMA.344 /2015 RB ]
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