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AR Red 9%
(Rt Tam )
(i Frate)
e
qar<, 15 femw, 2014

faeft waT weig (Wa & ST & et Bl srfe gra wiavfa &t siaor staar i) (geEar @)
fRafRgwmestt, 2014

ar.ar.f. 914(3n).—ef qar way afaferm, 1999 (1999 #7 42) Y &Y 6 1 I9-aT (3) ¥ @2
(FT) ST gT 47 T 98T IRl & TN Fd g0, AT a9 TagT, T09-899 I% TATHA T,
farzelt 9ot wag (aa & arg7 & fAardr B et g sfasfa & siawor strar i) fafRemmasT, 2000
(3 #, 2000 #t fFg=T & FAT. 20/2000-7) (8% A€ g AFTHEAT F w7 § ") §
Ao dengs F¥ar g, raia—

1. SferE T 3} TR
(@) I AAEw el gar waer (9 | J1e7 & Aaret T =t gy afaia &1 siaer sraaEr )
(Frgar "era) fafa=mmastt, 2014 Fgarun
@) 15 ez 2014 T w1y 2R
2. Rf{geT & G
farzelT qaT yae (Wa & e & Fardr B =tn g afaqia 1 siawr staar fem), fafaasmeet, 2000
(3 <, 2000 #F¥ srferg=mT 7. %A1, 20/2000-37T) H,

5108 GI/2014 e))]
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L.

IEIGRE AR

(W) =< (i @) * ==, Mt 7=7 g saiea B S, s —

“(iieTTERY) ey SATREE AT qTedd asadl & SATHeedsh, AT M, Fedmne agantt, sqoar
et d9 o g o srf9erss & =7 5 #1370 39 o fore 96t it aAfa g 7

(=) =T (iiFT) = are, Mwfoiaa @ safaiza BT s, seaia—

“(ii€12Y) e Wi #T arerd et qur § gew afieg forea & 8, S A G saeige e
IS H GATGE gl 2MaT dgl, ST faeeft Reamme &t ST storar siaa arr stasiaar & gia Gt

RT3 AT STTEhTT &= § ST FoRaT ST 21 ST =] STTSReqsh o 79 STHT (6T 797 31 U 39+
ot srferfa=m, 2013 &t &am=T 2(44) F Tt g St Feamme e arfae g1

1. Aigar fafRaw 13 Feferfaa & giqeata e s

“13. fAgrmmme The ST FAT

131, T 9T ATh HEame g AT, 2014 % FTE HETET 6 ST F o6 TAST gq et
el e &7 arr wiasfaat =T 10 § BfAfE o t & ofasta ST erorar iaia & dahar g |
13T, 9I=a & areT it FATE #% 97 FUAT ad § FarT o wea ¥ arge et T = fiwE @
AT &R 1E (IDRs) =¥ Rermme F areas & st 7 % 97 1 # fafAfEs aat * savia
ST T a1 8 17

L. A =w 144, 3u-fafa=w 5 4, @2 (vi) § “qg=r 1, 2, 3, 6, 3i¥ 8 # sfavia” «&af &l “STqg=t 1, 2, 3,

6,

8 31T 10 * s{aviq” greai & Tiaeertiae & sosr”

3. gt 1 § garET
et qa7 yae (VT & a1 & HarHr Bt st grT Siagia 1 siawer strar ), fafagsmest, 2000
(3 W< 2000 T STER==T &, HHT. 20/2000-ATT) H, =T 1 ¥,

() TTTTE 4, 4T, T 437 1 geT foar Srosm

(&) TTTRITE 6 =T geT a1 ST |

(*T) gt A H, gfate gear 7.5 H, “sqrudiehr HEane @i (ADRs), a4 fAEamne @i (GDRs)”
sreal A1 ‘= fAfRgwmEer 1 aqgEr 10 ¥ sfavig, siafdfea Sfedl 9l ofgar sfHerd: &Y
ATTLIATHT T | TR FATAHATHT QI AT AT 3T Afenes 9  qaa- T Rea=t
FAAT ATl A et o= wiagfa ™ # g Rfaasmastt & aqeg=t 1 % aqar e el Faer
ToFaT ST eaT 21, Afed ST e TR ereal | Tiaearad B S |

(&) gores A #, gfaf® der uw. 2.2 #, “afaw [eamme e (GDRs)/smET g wiE
(ADRs)” srsat #1 “z& fafararasht £t st 10 F siaviq, siaf+iza SfEdt e storar srffama: s
ATTIITHT T & TR FTAHATHT QI AT AT 3T Afcenes 9 F qaad T Rea=t
FAAT ATt T Rt o= wTafa Sed g7 AfRemmEet 1 o=t 1 % A goae et Ferer
T ST wreRar 21, afgd ST e wha ersat & sfaeerfoa fBram sosm |

4, HISET AqGAT 9 F AT8 A5 ATHAT 10 Siqf=iiad i oAt |

[%. TFHT. 330/2014-37a1]
. T, FTLA, T HeT HRTIEEE
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g froqft—qr @AfREwmEeT 8 w2, 2000 F ArAL[. " 406(x) F ART WEEET TSAA F AT I,
dT 3, IT-ET () F TR i qeaena fetertaa grer genfara i it off—

ar.w. . 158(=), e 02.03.2001 ar.w[. =, 797(=), oA 30.10.2012
ar.FLR. =, 175(=), oA 13.03.2001 ar.w.. 7. 945(=), e 31.12.2012
... 7. 182(31), RATF 14.03.2001 AT, 7. 946(z1), RATF 31.12.2012
ar.F. T 4(37), RFE 02.01.2002 ar.w.. 9. 38(31), imi® 22.01.2013
AT, 7. 574(=1), RATF 19.08.2002 ... 7. 515(z1), A7+ 30.07.2013
... 7. 223(=1), R 18.03.2003 ... 7. 532(z1), RATF 05.08.2013
ar.F. 7. 225(3), faAT 18.03.2003 ar.FA. 7. 341(3r), AT+ 28.05.2013
ar.#1.5%. 9. 558(3r), 31+ 22.07.2003 AT | 3 4(3T), &=+ 29.05.2013
aT.#1f. 7. 835(zr), R 23.10.2003 1AL, &, 195(=0), 21 01.04.2013
a1.F7.5. 7. 899(3r), R 22.11.2003 A, H. 393(), fai 21.06.2013
AT FY. 7, 12(a7), B 07.01.2004 ar.FA. 7. 591(3r), faAT+ 04.09.2013
TR, . 278(a), R 23.04.2004 ar.w.. 7. 596(=r), o+ 06.09.2013
T AT B 7. 454(F), F 16.07.2004 ar.F1. 7. 597(3r), faAT+ 06.09.2013
v B 5, 625(d), R 21.09.2004 AT, T, 681(37), ﬁTﬂ?F 11.10.2013

.7, 7. 682(=1), RATF 11.10.2013
AL A, 799(), 1317 08.12.2004 ar.#1.5. 9. 818(r), 2 31.12.2013
AT, 5. 201(30), FR71 01.04.2005 ar.F1. 7. 805(3r), famT® 30.12.2013
ATAL. . 202(37), FE1F 01.04.2005 AL T 6 3(37), fai 11.10.2013
AL, 7. 504(e), fA1F 26.07.2005 ar A, 7, 189(w), Rt 19.03.2014
A1ALf. 7. 505(=), far 25.07.2005 AT 7. 190(ar), Rt 19.03.2014
AT, 7. 513(z1), RATF 29.07.2005 o AT . 5. 270(%), FATE 07.04.2014
... 7. 738(z1), RATF 22.12.2005 o AT F. #. 361 (), i 27.05.2014
AT, 7. 29(zr), R 19.01.2006 o AT, ¥, 370(%), FATI 30.05.2014
AT, 7. 413(=1), RATF 11.07.2006 o AT, 5. 371(F), FATI 30.05.2014
LA 7. 712(e0), faATE 14.11.2007 .5 7, 435(s), R 08.07.2014
AL /. 713(), farAiE 14.11.2007 TTFLA. 7. 400(a), BATF 12.06.2014
AL, 7. 787(+), faArE 29.11.2007 .5 7. 436(z1), BT 08.07.2014
AT, . 575(), fariF 05.08.2008 T ATFY. ®, 487 (1), Ri® 11.07.2014
1A 7. 896(+), farF 30.12.2008 AT, T, 632 (1), AT 02.09.2014
AL, 7. 851(+), farF 01.12.2009 aTFLI. 7. 798 (1), R 13.11.2014
AALE. 7. 341 (), far21.04.2010 AT Fr. 7. 799 (), Bt 13.11.2014
AL, 7. 821(+), farF 10.11.2012 w15 7. 800 (1), AT 13.11.2014
AT, . 606(), farTiF 03.08.2012 ar AR, 7, 829 (a1), Ri® 21.11.2014
ar.FA. 7. 795(3r), famT 30.10.2012 = I A S

96(=1)

arFEfA. "7
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STgHT 10
[FRrfRa 13(T)E]
= FRAET) g R WiE @ il FE % e 3g Redt Raumm f g sfasgiaat ar
Rsta/siaor

I. g st 1 fstaysiaor
(T) T & 91 T Faret wrg =ntw za AffEmmEst F g a1, 2, 26, 3, 5 367 8 F siaeia o
gtagfaat | Feer F:3 & o0 sqaa g, F Jfagfaar Femmme wig TeET, 2014 % Sqa Feamme
TEVE ST T g I it |
(@) FEmme whe AT, 2014 § 797 STdtad REumme Wi ST w7 F T g F A
et farasft fReramme &r ot sfasgfaat ST T storaT siaid #iee o forw a1t g
(&) e =] AT 9T F F18< F vy Bt =1f7F 7 e 7, =0 v w7 i 1€ 9 giafaat
T e wig A9, 2014 % TET e et § afafdd 73 F TS gq @i a9t gl
(1) 9T & 1T & FarEr e == g 95 7 81d (held) 9 sfagfaat afga et [erammt
T AR storar siafa 9 Siasfadr it a8/9dar (aggregate), Hisar AT qaT Taer fEfaawmast,
TET-THT T AATHLNE, o stasta Ut are starsfaat st arfar Hiar & sifee 781 gnm
() FEURMTE wiE TI9ET, 2014 T ITF iaia q9T-g9T 9T g qCRTC gy St fRom Ao +
FETE, eamme TRl & 9w gq 9 Siaiaat /st i St gt |
Il. srgea wiasgfaat i fira & FReior
T et Meamme &1 Feomme @i ST #@3 F forg o wfasfaat & fima, a@3-a7g 97 397
Terrtera, et qar weg srfafaae, 1999 F savta et T Merer &1 aadedt Thwar & U gfagfaat
ST T2 ST ET L0 o (o7 AN hdd & 7 Tl g |
. feafér sremd
e wie T, 2014 F srEme e et F A e afewes R §% g a9g-a97 1w
fafafae U wre Ua s & yeqa wam sar & R 9 g Fatha B e
IvV. fFzeft qar aRada aive &iv am 9 (Reumme e Jorme) JisEr, 1993 F siasa s
R e % dae & 7g 99T ST & F Feamme wiE T, 2014 F JEqEd STEdl 6 siaird
ST T 7% 8 Sl 9 37 oA § Meria Suasi F7 Squrad Hi|
RESERVE BANK OF INDIA

(Foreign Exchange Department )
(CENTRAL OFFICE)

NOTIFICATION
Mumbai, 15th December, 2014

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
(Seventeenth Amendment) Regulations, 2014

G.S.R. 914(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and
Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby
makes the following amendments in the Foreign Exchange Management (Transfer or issue of security by a
person resident outside India) Regulations, 2000 (Notification No. FEMA.20/2000-RB, dated May 3, 2000),
(hereinafter referred to as 'the principal Regulations') namely:—

1. Short Title & Commencement

(a) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security
by a Person Resident outside India) (Seventeenth Amendment) Regulations, 2014.
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(b) They shall come into force from December 15, 2014.
2. Amendment of the Regulations:-

In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations 2000, (Notification No. FEMA 20/2000-RB, dated 3rd May, 2000),

L In Regulation 2:
a) after clause (iic), the following new clause shall be inserted, namely:-

“(iicc) ‘Domestic Custodian’ means a custodian of securities, an Indian depository, a
depository participant, or a bank and having permission from SEBI to provide services as
custodian.”

b) after clause (iid), the following clause shall be inserted, namely:-

“(iidd) ‘Depository Receipt’ means a foreign currency denominated instrument, whether
listed on an international exchange or not, issued by a foreign depository in a permissible
jurisdiction on the back of eligible securities issued or transferred to that foreign
depository and deposited with a domestic custodian and includes ‘global depository
receipt’ as defined in section 2(44) of the Companies Act, 2013.”

IL For the existing Regulation 13 the following shall be substituted:
“13. Issue of Depository Receipts.

13A. An eligible person may issue or transfer eligible securities to a foreign depository for
the purpose of issuance of depository receipts in terms of Depository Receipts Scheme, 2014,
subject to the terms and conditions specified in Schedule 10.

13B. An eligible company resident outside India may issue IDRs through a Domestic
Depository, to persons resident in India and outside India, subject to the terms and conditions
specified in Para 1 of Schedule 7.”

III.In Regulation 14, in sub-regulation 5, in clause (vi) for the words “‘under Schedule 1,2,3,6 and 8”,
the words, “under Schedule 1,2,3,6, 8 and 10” shall be substituted.

3. Amendment to Schedule 1

In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2000 (Notification No. FEMA.20/2000-RB, dated May 3, 2000), in Schedule 1,

a) paragraph 4, 4A and 4B shall be deleted.
b) paragraph 6 shall be deleted.

c) in Annex B, in entry No. 7.5 for the words, “American Depository Receipts (ADRs), Global
Depository Receipts (GDRs)”, the words “Depository Receipts issued under Schedule 10 of these
Regulations with equity shares or compulsorily and mandatorily convertible preference shares or
compulsory and mandatorily convertible debentures or warrant or any other security in which foreign
direct investment can be made in terms of Schedulel of the principal Regulations, as underlying”
shall be substituted.

d) in Annex B, in entry No. F.2.2, for the words “GDR/ADR’’, the words “Depository Receipts issued
under Schedule 10 of these Regulations with equity shares or compulsorily and mandatorily
convertible preference shares or compulsory and mandatorily convertible debentures or warrant or
any other security in which foreign direct investment can be made in terms of Schedulel of the
principal Regulations, as underlying” shall be substituted.

4. After the existing Schedule 9, new “Schedule 10” shall be inserted.
[No. FEMA. 330/ 2014-RB]
B. P. KANUNGQO, Prl. Chief General Manager
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Foot Note:—The Principal Regulations were published in the Official Gazette vide G.S.R. No. 406(E), dated
May 8, 2000 in Part II, Section 3, sub-Section (i) and subsequently amended as under:—

G.S.R. No. 158(E), dated 02.03.2001 G.S.R. No. 797(E), dated 30.10.2012
G.S.R. No. 175(E), dated 13.03.2001 G.S.R. No. 945 (E), dated 31.12.2012
G.S.R. No. 182(E), dated 14.03.2001 G.S.R. No.946(E), dated 31.12.2012

G.S.R.No. 4(E), dated 02.01.2002 G.S.R. No. 38(E), dated 22.01.2013

G.S.R. No. 574(E), dated 19.08.2002 G.S.R. No. 515(E), dated 30.07.2013
G.S.R. No. 223(E), dated 18.03.2003 G.S.R. No. 532(E), dated 05.08.2013
G.S.R. No. 225(E), dated 18.03.2003 G.S.R. No. 341(E), dated 28.05.2013
G.S.R.N o. 558(E), dated 22.07.2003 G.S.R. No. 344(E), dated 29.05.2013
G.S.R. No. 835(E), dated 23.10.2003 G.S.R. No. 195(E), dated 01.04.2013
G.S.R. No. 899(E), dated 22.11.2003 G.S.R. No. 393(E), dated 21.06.2013
G.S.R. No. 12(E), dated 07.01.2004 G.S.R. No. 591(E), dated 04.09.2013
G.S.R. No. 278(E), dated 23.04.2004 G.S.R. No. 596(E), dated 06.09.2013
G.S.R. No. 454(E), dated 16.07.2004 G.S.R. No. 597(E), dated 06.09.2013
G.S.R. No. 625(E), dated 21.09.2004 G.S.R. No. 681(E), dated 11.10.2013
G.S.R. No. 799(E), dated 08.12.2004 G.S.R. No. 682(E), dated 11.10.2013
G.S.R. No. 201(E), dated 01.04.2005 G.S.R. No. 818(E), dated 31.12.2013
G.S.R. No. 202(E), dated 01.04.2005 G.S.R. No. 805(E), dated 30.12.2013
G.S.R. No. 504(E), dated 25.07.2005 G.S.R. No. 683(E), dated 11.10.2013
G.S.R. No. 505(E), dated 25.07.2005 G.S.R. No. 189(E), dated 19.03.2014
G.S.R. No. 513(E), dated 29.07.2005 G.S.R. No. 190(E), dated 19.03.2014
G.S.R. No. 738(E), dated 22.12.2005 G.S.R. No. 270(E), dated 07.04.2014
G.S.R. No. 29(E), dated 19.01.2006 G.S.R. No. 361(E), dated 27.05.2014
G.S.R. No. 413(E), dated 11.07.2006 G.S.R. No. 370(E), dated 30.05.2014
G.S.R. No. 712(E), dated 14.11.2007 G.S.R. No. 371(E), dated 30.05.2014
G.S.R. No. 713(E), dated 14.11.2007 G.S.R. No. 435 (E), dated 08.07.2014
G.S.R. No. 737(E), dated 29.11.2007 G.S.R. No. 400 (E), dated 12.06.2014
G.S.R. No. 575(E), dated 05.08.2008 G.S.R. No. 436 (E), dated 08.07.2014
G.S.R. No. 896(E), dated 30.12.2008 G.S.R. No. 487 (E), dated 11.07.2014
G.S.R. No. 851(E), dated 01.12.2009 G.S.R. No. 632 (E), dated 02.09.2014
G.S.R. No. 341 (E), dated 21.04.2010 G.S.R. No. 798 (E), dated 13.11.2014
G.S.R. No. 821 (E), dated 10.11.2012 G.S.R. No. 799 (E), dated 13.11.2014
G.S.R. No. 606(E), dated 03.08.2012 G.S.R. No. 800 (E), dated 13.11.2014
G.S.R. No. 795(E), dated 30.10.2012 G.S.R. No. 829 (E), dated 21.11.2014

G.S.R. No. 796(E), dated 30.10.2012 G.S.R. No. dated
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SCHEDULE 10
[See Regulation (13A)]

Issue/transfer of eligible securities to a foreign depository for the purpose of issuance of depository
receipts by eligible person(s)

L. Issue/Transfer of eligible securities

a) Securities in which a person resident outside India is allowed to invest under Schedulel, 2, 2A, 3, 5
and 8 of these Regulations shall be eligible securities for issue of Depository Receipts in terms of Depository
Receipts Scheme, 2014 (DR Scheme 2014).

b) A person will be eligible to issue or transfer eligible securities to a foreign depository for the purpose
of issuance of depository receipts as provided in DR Scheme, 2014.

c) A domestic custodian may purchase eligible securities on behalf of a person resident outside India, for
the purpose of converting the securities so purchased into depository receipts in terms of,
DR Scheme, 2014.

d) The aggregate of eligible securities which may be issued or transferred to foreign depositories, along
with eligible securities already held by persons resident outside India, shall not exceed the limit on foreign
holding of such eligible securities under the extant Foreign Exchange Management regulations, as amended
from time to time.

e) The eligible securities shall be issued/transferred to a foreign depository for the purpose of issue of
depository receipts in accordance with the DR Scheme, 2014 and guidelines issued by Central Government
thereunder from time to time.

I1. Pricing of eligible Securities

The eligible securities shall not be issued or transferred to a foreign depository for the purpose of issuing
depository receipts at a price less than the price applicable to a corresponding mode of issue or transfer of
such securities to domestic investors under FEMA, 1999 as amended from time to time.

I11. Reporting Requirements

The issue of depository receipts as per DR Scheme, 2014 shall be reported to the Reserve Bank by the
domestic custodian in such formats and in such manner as may be prescribed by the Reserve Bank from time
to time.

IV. Depository Receipts issued under the Issue of Foreign Currency Convertible Bonds and Ordinary Shares
(Through Depository Receipt Mechanism) Scheme, 1993 shall be deemed to have been issued under the
corresponding provisions of DR Scheme, 2014 and have to comply with the provisions laid out in this
Schedule.

Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054.



