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Hkkjrh; fj”koZ cSad
(fons'kh eqæk foHkkx)

(dsaæh; dk;kZy;)

vf/lwpuk

eqEcbZ] 14 vxLr] 2013

fons'kh eqæk izca/ (vuqer iawth [kkrsxr ysunsu)
(la'kksèku) fofu;ekoyh] 2013

lk-dk-fu- 551(v)-—fons'kh eqæk izca/ vf/fu;e] 1999
(1999 dk 42) dh /kjk 6 dh mi&/kjk (2)] /kjk 47 dh
mi&èkkjk (2) }kjk iznRr 'kfDr;ksa dk iz;ksx djrs gq, dsaæ ljdkj
ds ijke'kZ ls] Hkkjrh; fj”koZ cSad] fons'kh eqæk izca/ (vuqer iawth
[kkrsxr ysunsu) fofu;ekoyh 2000] (3 ebZ 2000 dh vf/lwpuk
la- isQek- 1@2000&vkjch) esa la'kks/u djus ds fy, fuEufyf[kr
fofu;e fu£er djrk gS] vFkkZr~ %—

1- laf{kIr uke vkSj izkjaHk %—

(i) ;s fufu;e fons'kh eqæk izca/ (vuqer iawth [kkrsxr
ysunsu) (la'kksèku) fofu;ekoyh] 2013 dgyk;saxs A

(ii) ;s fofu;e ljdkjh jkti=k esa muds izdkf'kr gksus dh
rkjh[k ls ykxw gksaxs A

2- fofu;eksa esa la'kks/u %—

fons'kh eqæk izca/ (vuqer ia wth [kkrsxr ysunsu)
fofu;ekoyh] 2000 esa] fofu;e 4 esa] mi fofu;e (,) esa] ijarqd
ds fy, fuEufyf[kr izfrLFkkfir fd;k tk,xk] %—

¶c'krsZ fd—

(,) bl vf/fu;e ds mica/ksa vFkok mlds varxZr fu£er
vFkok tkjh fu;eksa vFkok fofu;eksa vFkok funs'kksa vFkok vkns'kksa ds
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varxZr dksbZ fuoklh O;fDr vuqlwph 1 esa fofu£n"V iwath [kkrsxr
ysunsuksa ds fy, fdlh izkf/Ñr O;fDr ls izfr foÙkh;  o"kZ 75]000
vefjdh Mkyj vFkok fj”koZ cSad }kjk] le;&le; ij] fuf'pr
dh xbZ jkf'k rd gh fons'kh eqæk vkgfjr dj ldrk gS A blds
vykok] Hkkjr ls ckgj fdlh vpy laifÙk ds vtZu ds fy, bl
;kstuk ds varxZr vkSj jkf'k foizsf"kr djus dh vuqefr ugha gksxh A

Li"Vhdj.k % 3 ebZ 2000 dh fons'kh eqæk izca/ (pkyw [kkrsxr
ysunsu) fu;ekoyh] 2000] le;&le; ij ;Fkkla'kksf/r]
dh vuqlwph&III dh in la- 3 vkSj 4 ds vuqlkj fuoklh
O;fDr;ksa }kjk migkj vFkok nku ds fy, fons'kh eqæk dk
vkgj.k mi;qZDr ijUrqd (,) esa fofu£n"V lhek esa 'kkfey
fd;k x;k gS_

(ch) tgka fdlh fuoklh O;fDr }kjk vuqlwph&I esa fofu£n"V
iwath [kkrsxr ysunsu ds fy, vkgfjr fons'kh eqæk izfr foÙkh;  o"kZ
75]000 vefjdh Mkyj vFkok le;&le; ij fj”koZ cSad }kjk
fuf'pr jkf'k ls vf/d gksxh] ogka ,sls ekeyksa esa lacaf/r fofu;e
esa fofu£n"V lhek ,sls vkgj.ksa ds laca/ esa ykxw gksxh A

c'krsZ blds vykok 75]000 vefjdh Mkyj vFkok le;&le;
ij fj”koZ cSad }kjk fuf'pr fons'kh eqnzk jkf'k dk dksbZ Hkkx tks bl
ijarqd (,) ds varxZr vkgfjr fd;k tkrk gS] mldk mi;ksx
foÙkh; dkjZokbZ dk;Zny }kjk vlg;ksxh ns'kksa vkSj {ks=kksa ds :i esa
vf/lwfpr ns'kksa dks izR;{k ;k vizR;{k :i esa foizsf"kr ugha fd;k
tk,xk ftlds laca/ esa fj”koZ cSad }kjk le;&le; ij lHkh lacaf/
rksa dks lwfpr fd;k tkrk gS A¸

¹la- isQek 282@2013&vkjchº
lh- Mh- Jhfuoklu] eq[; egkizca/d
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ikn fVIi.k % ewy fofu;ekoyh 5 ebZ 2000 dks lk-dk-fu- la-
384 (v) ds tfj;s ljdkjh jkti=k ds Hkkx II]
[akM 3] mi&[akM (i) esa izdkf'kr dh xbZ Fkh vkSj
rRi'pkr~ fuEufyf[kr }kjk la'kksf/r dh xbZ %

i. 23 ekpZ 2004 ds  lk-dk-fu- la- 207 (v)]

ii. 5 tuojh] 2008 ds lk-dk-fu- la- 14 (v)

RESERVE  BANK  OF  INDIA

(Foreign Exchange Department)

(CENTRAL  OFFICE)

NOTIFICATION

Mumbai, the 14th  August, 2013

Foreign Exchange Management (Permissible Capital

Account Transactions)

(Amendment) Regulations, 2013

G.S.R. 551(E).—In exercise of the powers conferred

by sub-section (2) of Section 6, Sub-section (2) of Section

47 of the Foreign Exchange Management Act, 1999 (42 of

1999) the Reserve Bank of India, in consultation with

Central Government, makes the following Regulations to

amend the Foreign Exchange Management (Permissible

Capital Account Transactions) Regulations, 2000,

(Notification No. FEMA.1/2000–RB dated May 3, 2000)

namely :—

1. Short Title and Commencement :

(i) These Regulations may be called the Foreign

Exchange Management (Permissible Capital Account

Transactions) (Amendment) Regulations, 2013.

(ii) They shall come into force from the date of their

publication in the Official Gazette.

2. Amendment to the Regulations :

In the Foreign Exchange Management (Permissible

Capital Account Transactions) Regulations, 2000, in

regulation 4, in sub-regulation (a), for the provisos, the

following shall be substituted :-

“ Provided that –

(a) subject to the provisions of the Act or the rules

or regulations or directions or orders made or issued

thereunder, a resident individual may, draw from an

authorized person foreign exchange not exceeding USD

75000 per financial year or such amount as decided by

Reserve Bank from time to time for a capital account

transaction specified in Schedule I. Further, any

remittances for acquisition of immovable property outside

India under the Scheme shall not be permitted.

Explanation : Drawal of foreign exchange by resident

individuals towards remittances of gift or donations

as per item No. 3 and 4 of Schedule III to Foreign

Exchange Management (Current Account

Transactions) Rules, 2000 dated 3rd May 2000 as

amended from time to time, shall be subsumed within

the limit under proviso (a) above;

(b) where the drawal of foreign exchange by a

resident individual for any capital account transaction

specified in Schedule I exceeds USD 75000 or as decided

by Reserve Bank from time to time as the case may be, per

financial year, the limit specified in the regulations relevant

to the transaction shall apply with respect to such drawal :

Provided further that no part of the foreign exchange

of USD 75000 or as decided by Reserve Bank from time to

time as the case may be, drawn under proviso (a) shall be

used for remittance directly or indirectly to countries

notified as non-co-operative countries and territories by

Financial Action Task Force (FATF) from time to time and

communicated by the Reserve Bank of India to all

concerned.”

[No. FEMA  282/2013-RB]

 C. D. SRINIVASAN, Chief General Manager

Foot Note : The Principal Regulations were published in

the Official Gazette vide No. G.S.R. 384(E)

dated May 5, 2000 in Part II, Section 3,

sub-section (i) and subsequently amended vide:

i. No. G.S.R. 207(E) dated March 23,2004 and

ii. No. G.S.R. 14(E) dated January 5,2008

vf/lwpuk

ubZ fnYyh] 14 vxLr] 2013

fons'kh eqæk izca/ (fdlh fons'kh izfrHkwfr dk varj.k
vFkok fuxZe) (ikapok la'kksèku) fofu;ekoyh] 2013

lk-dk-fu- 552(v)-—fons'kh eqæk izca/ vf/fu;e] 1999
(1999 dk 42) dh /kjk 6 dh mi&/kjk (3)] ds [k.M (,) vkSj
/kjk 47 dh mi&èkkjk (2) }kjk iznRr 'kfDr;ksa dk iz;ksx djrs gq,]
Hkkjrh; fj”koZ cSad ,rn~}kjk] le;&le; ij ;Fkkla'kksf/r] fons'kh
eqæk izca/ (fdlh fons'kh izfrHkwfr dk varj.k vFkok fuxZe)
fofu;ekoyh] 2004 (7 tqykbZ 2004 dh vf/lwpuk la- isQek-
120@vkjch&2004) (blds vkxs ewy fofu;ekoyh vFkok vfèklwpuk
ds :i esa mfYyf[kr) esa fuEufyf[kr la'kks/u djrk gS] vFkkZr~ %—

1- laf{kIr uke vkSj izkjaHk %

(i) ;s fofu;e fons'kh eqæk izca/ (fdlh fons'kh izfrHkwfr
dk varj.k vFkok fuxZe) (ikapok la'kksèku) fofu;ekoyh] 2013
dgyk,axs A

(ii) buds laaca/ esa ;g le>k tk,xk fd os ljdkjh jkti=k
esa izdk'ku dh rkjh[k ls ykxw gq, gSa A

2- Hkkx 1 esa fofu;e 6 esa la'kks/u %

(i) fofu;e 6 esa] mi fofu;e 2 esa] [akM (i) ds fy,
fuEufyf[kr izfrLFkkfir fd;k tk,xk %

¶fdlh Hkkjrh; ikVhZ }kjk tsoh@MCY;wvks,l esa dqy foÙkh;
izfrc¼rk Hkkjrh; ikVhZ ds vafre ys[kk ijhf{kr rqyu i=k dh
rkjh[k dks mldh fuoy ekfy;r ds 100»] vFkok fj”koZ cSad }kjk]
le;&le; ij] fofu£n"V lhek ls vf/d ughas gksxh A



¹Hkkx IIµ[k.M 3(i)º Hkkjr dk jkti=k % vlk/kj.k 3

Li"Vhdj.k % fuoy ekfy;r ds 100»] vFkok fj”koZ cSad
}kjk] le;&le; ij] fofu£n"V lhek ds varxZr dqy foÙkh;
izfrc¼rk ds fu/kZj.k ds iz;kstu ds fy, fuEufyf[kr dks
'kkfey fd;k tk,xk] vFkkZr~ %—

(,) ck”kkj ls Ø; ds }kjk foizs"k.k] vFkkZr~ iw.kZr% ifjorZuh;
eqæk esa] HkwVku ds ekeys esa iw.kZr% ifjorZuh; eqæk esa vFkok
lerqY; Hkkjrh; #i;s esa fuos'k] usiky ds ekeys esa dsoy Hkkjrh;
#i;s esa fuos'k_

(ch) fu;kZr izkfIr;ksa vkSj vU; izkfIr;ksa dk iwathdj.k vkSj
ik=krk tSlk fd fofu;e 11 esa mYys[k fd;k x;k gS_

(lh) fdlh Hkkjrh; ikVhZ }kjk tsoh@MCY;wvks,l dks ;k
mldh vksj ls nh x;h xkjaVh ds ewY; dk 100»_

(Mh) leqæikjh; dk;kZy;ksa }kjk vFkok izR;{k :i ls Ñf"k
dk;ks± esa fuos'k_

(bZ) ckg~; okf.kfT;d m/kj laca/h fn'kkfunsZ'kksa ds vU;
iSjkehVjksa ds vuq:i ckg~; okf.kfT;d m/kj_

(,iQ) Hkkjrh; ikVhZ }kjk tsoh@MCY;wvks,l dks vFkok mldh
vksj ls tkjh fu"iknu xkjaVh ds 50» A

Li"Vhdj.k % mu ekeyksa esa tgka foÙkh; ,Dlikstj dss
100» dh mPpre lhek vFkok fj”koZ cSad }kjk] le;&le;
ij] fofu£n"V lhek dks fu"iknu xkjaVh dk vkOgku Hkax
djrk gks ogka Hkkjrh; ikVhZ ,sls vkOgku ds dkj.k@ds laca/
esa Hkkjr ls fuf/;kas dks foizsf"kr djus ls iwoZ fj”koZ cSad dk
iwokZuqeksnu izkIr djsxh A

(th) fdlh Hkkjrh; daiuh ds leqæikjh; tsoh@MCY;wvks,l
dh vksj ls fuoklh cSad }kjk tkjh cSad xkjaVh] tks Hkkjrh; ikVhZ }kjk
dkmaVj xkjaVh@dks&ySVjy izfrHkwfr }kjk le£Fkr gS] ds ewY; dk
100»_

fdlh Hkkjrh; ikVhZ }kjk ikfdLrku esa leqæikjh; izR;{k
fuos'k ij vc ls bl vf/lwpuk ds fofu;e 9 ds varxZr vuqeksnu
ekxZ ds varxZr fopkj fd;k tk,xk A¸

(ii) fofu;e 6 esa] mi fofu;e 3 esa] [akM (ii)  fuEufyf[kr
'kCnksa %

¶Hkkjr esa izkf/Ñr O;kikjh Hkkjrh; ikVhZ dh vafre
ys[kk&ijhf{kr rqyui=k dh rkjh[k dks ;Fkk fo|eku fuoy ekfy;r
ds 400» ls vf/d ughas gksxh A

Li"Vhdj.k % fuoy ekfy;r ds 400» dh lhek dh x.kuk
ds fy, fuEufyf[kr dks 'kkfey fd;k tk,xk] vFkkZr~ A¸
dks fuEufyf[kr ls izfrLFkkfir fd;k tk,xk %
¶fdlh Hkkjrh; ikVhZ ds vafre ys[kk&ijhf{kr rqyui=k dh

rkjh[k dks mlds }kjk Hkkjr esa izkf/Ñr O;kikjh ls vkgfjr fons'kh
eqæk mldh fuoy ekfy;r 100»] vFkok fj”koZ cSad }kjk] le;&le;
ij] fofu£n"V lhek ls vf/d ughas gksxh_

Li"Vhdj.k % fuoy ekfy;r ds 100»] vFkok fj”koZ cSad
}kjk] le;&le; ij] fofu£n"V lhek esa fuEufyf[kr dks
'kkfey fd;k tk,xk] vFkkZr~ A¸

(lh) fofu;e 6] esa mi fofu;e 3 esa] [akM (ii)(,p)
fuEufyf[kr ls izfrLFkkfir fd;k tk,xk_

¶(,p) tsoh@MCY;wvks,l dks vFkok mldh vksj ls Hkkjrh;
ikVhZ }kjk tkjh fu"iknu xkjaVh ds ewY; dk 50»A

Li"Vhdj.k % mu ekeyksa esa tgka foÙkh; ,Dlikstj Hkkjrh;
ikVhZ  dh fuoy ekfy;r ds 100» dh mPpre lhek vFkok
fj”koZ cSad }kjk] le;&le; ij] fofu£n"V lhek dks fu"iknu
xkjaVh dk vkOgku Hkax djrk gks ogka Hkkjrh; ikVhZ ,sls
vkOgku ds dkj.k@ds laca/ esa Hkkjr ls fuf/;ksa dks foizsf"kr
djus ls iwoZ fj”koZ cSad dk iwokZuqeksnu izkIr djsxh A¸

¹la- isQek 283@2013&vkjchº
lh- Mh- Jhfuoklu] izHkkjh eq[; egkizca/d

ikn fVIi.k % ewy fofu;ekoyh Hkkjr ljdkj ds jkti=k ds
Hkkx II] [akM 3] mi&[akM (i) esaa 19 uoEcj
2004 ds lk-dk-fu- la- 757(v) ds tfj;s izdkf'kr
dh xbZ Fkh vkSj rRi'pkr~ fuEufyf[kr }kjk la'kksfèkr
dh xbZ %

7 vizSy] 2005 ds la- lk-dk-fu- 220(v)]

27 ebZ] 2005 ds la- lk-dk-fu- 337(v)]

31 vxLr] 2005 ds la- lk-dk-fu- 552(v)]

6 flrEcj] 2006 ds la- lk-dk-fu- 535(v)]

5 tuojh] 2008 ds la- lk-dk-fu- 13(v)]

25 ekpZ] 2008 ds la- lk-dk-fu- 209(v)]

24 flrEcj] 2008 ds la- lk-dk-fu- 676(v)]

31 vDrwcj] 2008 ds la- lk-dk-fu- 756(v)]

20 iQjojh] 2009 ds la- lk-dk-fu- 108(v)]

1 ebZ 2009] ds la- lk-dk-fu- 301(v)]

23 twu 2009] ds la- lk-dk-fu- 441(v)]

28 vxLr 2009] ds la- lk-dk-fu- 609(v)]

3 vxLr 2013] ds la- lk-dk-fu- 607(v)]

3 vxLr] 2012] ds la- lk-dk-fu- 609(v)]

22 uoEcj] 2012] ds la- lk-dk-fu- 947(v)]

05 vxLr 2013] ds la- lk-dk-fu- 529(v)]

29 ebZ] 2013 ds la- lk-dk-fu- 345(v)]

30 tqykbZ] 2013 ds la- lk-dk-fu- 516(v)]

NOTIFICATION

Mumbai, the 14th  August, 2013

Foreign Exchange Management (Transfer or Issue of

anyForeign Security) (Fifth Amendment) Regulations,

2013

G.S.R. 552(E).—In exercise of the powers conferred

by clause (a) of sub-section (3) of Section 6 and sub-

section (2) of Section 47 of the Foreign Exchange
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Management Act, 1999 (42 of 1999), the Reserve Bank of

India hereby makes the following amendments in the

Foreign Exchange Management (Transfer or Issue of Any

Foreign Security) (Amendment) Regulations, 2004

(Notification No. FEMA 120/RB-2004 dated July 7, 2004),

as amended from time to time, (hereinafter called the

Principal Regulations or the Notification) namely :—

1. Short Title and Commencement:—

(i) These Regulations shall be called the Foreign

Exchange Management (Transfer or Issue of

Any Foreign Security) (Fifth Amendment)

Regulations, 2013.

(ii) They shall come into force from the date of their

publication in the Official Gazette.

2. Amendment to Regulation 6 in Part I

(i) In Regulation 6, in sub-regulation (2), for clause

(i) the following shall be substituted:

“The total financial commitment of the Indian

Party in Joint Ventures/Wholly Owned

Subsidiaries shall not exceed 100%, or as decided

by the Reserve Bank from time to time, of the net

worth of the Indian Party as on the date of the

last audited balance sheet.

Explanation: For the purpose of determining the

‘total financial commitment’ within the limit of

100%, or as decided by the Reserve Bank from

time to time, of the net worth, the following shall

be reckoned, namely:

(a) Remittance by market purchases, namely in

freely convertible currencies; in case of Bhutan,

investment made in freely convertible currencies

or equivalent Indian Rupees, in case of Nepal

investment made only in Indian Rupees;

(b) Capitalization of export proceeds and other dues

and entitlements as mentioned in Regulation

11;

(c) Hundred per cent of the value of guarantees

issued by the Indian party to on or behalf of the

joint venture company or wholly owned

subsidiary;

(d) Investment in agricultural operations through

overseas offices or directly;

(e) External Commercial Borrowing in conformity

with other parameters of the ECB guidelines;

(f) Fifty per cent of the value of performance

guarantee issued by the Indian party to or on

behalf of the JV/WOS.

Explanation : In cases where invocation of the

performance guarantees breach the ceiling for

the financial exposure of 100 per cent, or as

decided by the Reserve Bank from time to time,

of the net worth of the Indian party, the Indian

party shall seek the prior approval of the

Reserve Bank before remitting funds from India,

on account of such invocation.

(g) Hundred per cent of the value of the bank

guarantee issued by a resident bank on behalf

of an overseas JV/WOS of the Indian party,

which is backed by a counter guarantee/

collateral by the Indian party.

Overseas direct investment by an Indian party in

Pakistan shall henceforth be considered under

the approval route under regulation 9 of this

Notification.”

(ii) In Regulation 6, in sub-regulation (3), in clause

(ii), for the words :

“drawal of foreign exchange from an authorised

dealer in India shall not exceed 400% of the net

worth of the Indian Party as on the date of last

audited balance sheet;

Explanation: For the purpose of the limit of

400 % of the net worth the following shall be

reckoned, namely:” the following shall be

substituted :

“drawal of foreign exchange from an authorised

dealer in India shall not exceed 100%, or as

decided by the Reserve Bank from time to time,

of the net worth of the Indian Party as on the

date of last audited balance sheet;

Explanation: For the purpose of the limit of 100%,

or as decided by the Reserve Bank from time to

time, of the net worth, the following shall be

reckoned, namely:”

(iii) In Regulation 6, in sub-regulation (3), for clause

(ii)(h) the following shall be substituted:

“(h) Fifty per cent of the value of performance

guarantee issued by Indian party to or on behalf

of the JV/WOS.

Explanation : In cases where invocation of the

performance guarantees breach the ceiling for

the financial exposure of 100 %, or as decided by

the Reserve Bank from time to time, of the net

worth of the Indian party, the Indian party shall

seek the prior approval of the Reserve Bank before

remitting funds from India, on account of such

invocation.”

[No. FEMA. 283/2013-RB]

C. D. SRINIVASAN, Chief General Manager

Foot Note :  (ii) The Principal Regulations were published

in the Official Gazette of GOI vide G.S.R. No

757 (E) dated November 19, 2004 – in Part II,
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Section 3, Sub-section (i) and subsequently

amended vide :

No. G.S.R. 220 (E) dated  April 7, 2005,

No. G.S.R. 337 (E) dated  May 27, 2005,

No. G.S.R. 552 (E) dated  August 31, 2005,

No. G.S.R. 535 (E) dated  September 6, 2006,

No. G.S.R. 13 (E) dated  January 5, 2008,

No. G.S.R. 209(E) dated  March 25, 2008,

No. G.S.R. 676 (E) dated  September 24, 2008,

No. G.S.R. 756 (E) dated  October 31, 2008,

Printed by the Manager, Government of  India Press, Ring  Road,  Mayapuri, New Delhi-110064

and Published by the Controller of Publications, Delhi-110054.

No. G.S.R. 108 (E) dated  February 20, 2009,

No. G.S.R. 301(E) dated  May 1, 2009,

No. G.S.R. 441(E) dated  June 23, 2009,

No. G.S.R. 609(E) dated  August 28, 2009,

No. G.S.R. 607(E) dated  August 3, 2012,

No. G.S.R. 609(E) dated  August 3, 2012,

No. G.S.R. 947(E) dated  November 22, 2012,

No. G.S.R. 529(E) dated  August 05, 2013,

No. G.S.R. 345(E) dated  May 29, 2013 and

No. G.S.R. 516(E) dated  July 30, 2013.


