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T s S sita hig Fardt =afed STggen 1 ° faffie gt @
(Ferdoft g fererrer ) Al & forg foredt wiftrera =afea @ wfa faxftm @ 75,000
{ Fr e T SIeR SAyen fisrd o g, Toa-a9g ), ffv=a
stferger 1 TE AR ak & ToRel g el Y "Wehdal € | TWh
e, 14 3T, 2013 ST, R ¥ areR fRet s/9a Hufa & o & fow 5w
faeft e weier (orgea Yt @A o) i o it sl afer ferdfi e 1 srgwfa T g |

(Honrer ) fafemmaett, 2013

L. 551(31).—faseht 751 yay sifafram, 1999
(1999 T 42) &I 9/ 6 & 3U-91 (2), &N 47 &l
I9-91 (2) R Y& Wikl ol TN hld g s TR
& WY 9, IR T o, fakelt gs1 vey (ergHd gsht
WA o ad) fafemmEet 2000, (3 7 2000 T STEREAT
. S 1/2000-3ARE) | GINeE & & foaw fAfafea
fafram fffa sean 7, ereiq —

1. dfye 9| 3T R —

(i) 3 Tfem faseht 921 way (ST9Ad Usi @
weA) (Hened) fafammered, 2013 wear |

(i) 3 faf=m Tr TS o 39 YR B i
TRIE 9 AF B |

2, fafraat ¥ donem —

faReft A1 g9y (ST{HA YSH @QATd @¥:A)
fafemmeett, 2000 ¥, fafm 4 °, 39 fafrm (v) o, Waw
% fou fr=fafea gfaeenfaq fean smom, —

“ e fh—

(W) =9 g & SYal Storen 39 siavia i
1o WTRT Tt steran fafamt steran et steran steen &

3546 GI1/2013

(D

TETGRIOT : 3 T 2000 i foelt Ga1 vae (3] @ard

TaA) TemmEEd, 2000, THI-TE W AATHI A,

1 G-I 1 0% G, 3 3R 4 % Er Fah

el g IUBR AUl §H & fore fagsft gx1 o

e IR W (V) # fafiEe dm § i

IERIRCIES

(&) et fereht frameht safer g ergget-1 ¥ fafifée
STt TIerTa o e & fore smefa fokeht gz ufa foftar o
75,000 3THREHT SER L THI-F9 W erd o gr
Ffe=a uftn 9 eifyer B0, 9e1 T8 Amal | detud fafem
o fafafée i @ el & day o o g |

TR 3ok TN 75,000 STHREHT SR 16l THI-TH
W ferd e g1 e el gg1 it o1 g 9w s 5|
Wk (T) & Al eefa fran S @, SueR S
forita SRaTE SrEicet R sraeantt < iR s & ®9 |
sTfegfaa <o 1 goae A A9 €9 ¥ faufta 72 fohan
ST fsrereh Gey o fiord s gR1 gHg-gHg W g gty
af =t gfea fran ST 2 1"
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urg fewur : 7o fafmmEet 5 98 2000 w1 WLHLA 6

384 (31) & SR TR TS9S & 9 11,
BE 3, 39-TE (i) H THIT a1 T off 31K
Teqearq ffafea g wenfaa =t T -

i 23 @d 2004 & GLHLE. G 207 (31),
ii. 5 SFEd, 2008 & ALHLA. 9. 14 (27)

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 14th August, 2013

Foreign Exchange Management (Permissible Capital
Account Transactions)
(Amendment) Regulations, 2013

G:S.R. 551(E).—In exercise of the powers conferred
by sub-section (2) of Section 6, Sub-section (2) of Section
47 of the Foreign Exchange Management Act, 1999 (42 of
1999) the Reserve Bank of India, in consultation with
Central Government, makes the following Regulations to
amend the Foreign Exchange Management (Permissible
Capital Account Transactions) Regulations, 2000,
(Notification No. FEMA.1/2000-RB dated May 3, 2000)
namely :(—

1. Short Title and Commencement :

(1) These Regulations may be called the Foreign
Exchange Management (Permissible Capital Account
Transactions) (Amendment) Regulations, 2013.

(i1) They shall come into force from the date of their
publication in the Official Gazette.

2. Amendment to the Regulations :

In the Foreign Exchange Management (Permissible
Capital Account Transactions) Regulations, 2000, in
regulation 4, in sub-regulation (a), for the provisos, the
following shall be substituted :-

“ Provided that —

(a) subject to the provisions of the Act or the rules
or regulations or directions or orders made or issued
thereunder, a resident individual may, draw from an
authorized person foreign exchange not exceeding USD
75000 per financial year or such amount as decided by
Reserve Bank from time to time for a capital account
transaction specified in Schedule I. Further, any
remittances for acquisition of immovable property outside
India under the Scheme shall not be permitted.

Explanation : Drawal of foreign exchange by resident
individuals towards remittances of gift or donations
as per item No. 3 and 4 of Schedule III to Foreign
Exchange Management (Current Account
Transactions) Rules, 2000 dated 3rd May 2000 as
amended from time to time, shall be subsumed within
the limit under proviso (a) above;

(b) where the drawal of foreign exchange by a
resident individual for any capital account transaction
specified in Schedule I exceeds USD 75000 or as decided
by Reserve Bank from time to time as the case may be, per
financial year, the limit specified in the regulations relevant
to the transaction shall apply with respect to such drawal :

Provided further that no part of the foreign exchange
of USD 75000 or as decided by Reserve Bank from time to
time as the case may be, drawn under proviso (a) shall be
used for remittance directly or indirectly to countries
notified as non-co-operative countries and territories by
Financial Action Task Force (FATF) from time to time and
communicated by the Reserve Bank of India to all
concerned.”

[No. FEMA 282/2013-RB]
C.D. SRINIVASAN, Chief General Manager

Foot Note : The Principal Regulations were published in
the Official Gazette vide No. G.S.R. 384(E)
dated May 5, 2000 in Part II, Section 3,
sub-section (i) and subsequently amended vide:

i. No.G.S.R.207(E) dated March 23,2004 and
i. No.G.S.R. 14(E) dated January 5,2008

7 faoelt, 14 37, 2013

ot qgr weiar (foedt foreht wfayfa @ siavwor
Jterar frim ) ((aieraT Honee ) faframraet, 2013

L. 552(31).—faseh g51 yay sifafrad, 1999
(1999 T 42) T €N 6 1 II-4W (3), % @IS (T) 3R
g7 47 1 3T-91 (2) R Y& W@l o1 FA hid B,
IR iTe Sk TAgRI, THI-HE W FerEitiG, fadeh
751 yay (fedt fojeft wfasfa &1 sfmor stean friw)
fafmmEet, 2004 (7 JAE 2004 FT STEREAT €. HAL
120/3TE-2004) (38 3T et faframreredt steran sifergem
% ®9 ¥ Sfeetfen) H Frefafea g s €, e —

1, dfye W 3T URy

(i) & fafram faseft g1 vaa (et faseft ufayfa
1 0T Aoran ) (wieen 9eneE) fafremmaet, 2013
FHEATTT |

(i) 37 e o I8 Hen Snem fF o it TS
H UM 1 e § o] gC R |

2. o 1 ¥ fafram 6  Homtem -

(i) fafrm 6 o, 3u fafem 2 9, B (i) = fau
Trefafaa afaeenfya foran s -

“fopelt AT UTET g Sel/Ssgeitd § e fadia
Jiqagal IRAE et & 3ifam oren wifad gem o

TRIE i STHT e et & 100%, 21era fisrdl e g,
Tg-vHg R, fafafes g 9 ifues =1 s |
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TETEHUT : el Aiferad & 100%, teren e s
B, ¥E-THE W, faffie wm & sfarid s foxia
Yidergar & fuito & yaeH & fau fFefated =
e fean s, sveriq —

(V) aSIR 9 %3 & g fauwor, s7eriq qofd: aRera
U5l ¥, qeM & WEel ¥ qUid: qReEd R W oaAeEn
TUged R T4 § 99T, 9 % e | fhead IRdE
T3 o faw;

(&) Frafa wifeat 8k o= wifeal 1 gsfieon iR
grra St ok fafem 11§ seor foan T 7

(&) et aRdia ol g/ Sid/Ssge T &l A
ITRT SR © 3 TR A & T A 100%;

() TR SR gRI S1ean g €9 ° Hi
EARIR-AECH

(3) =g anfoifsas 3uR gad feenfden & o=
Wi & e STEd Aviash SUR;

(TH) ARG I1e1 g Siell/Sae2iTd i ST2ral SHh!
3R G S f7oa1e" MRS & 50% |

TETRIOT : 39 el | el fadiiy TR &

100% o Seerad |1 S1ere Tiwtd sk g, THa-90

TR, faffie @ =t foaes R &1 steem °n

AT B Il ARG Ul UH ST & hRO/E Tae

¥ wra @ et &1 foufia #0 @ qd fed S &

TaTgART W &AM |

() forelt R T o THEIRE St/ S e ied
1 3R Y Temet e gr1 i Wk TR, S qRdE qel g
FRA TA/H-0a wfagfd 57 Tufd 2, & qod
100%;

el ARdE e g WIfhEE H HHEIRE TE
e W e © 9 Afege & faferm 9 & siia srqmeT
Trt & 3iarta fo=m fean smom |7

(i) fafm 6 o, v fafem 3 9, @ (ii) F=fafed
T
“ara | gifaed S aRdra Tl & sAfam
- ST qerds ot AR i g foeme e Afersa
& 400% Y Aferes Tt BT |

TAEETRTUT : Fae ATferad & 400% T AT T 70T

% fore fr=fafea 1 wnfae feren smam, sterfq 1"

= frefafea 9 faeenfaa fean s .

‘TRl R et & fam eren- e gaad wi
ARG ! STF FR IR | Wferhd = 9 mefia fasstt
ST ST THieret Hiferard 100%, 31ere Rfel sish gy, Toa-g9a
R, fafafés dim @ sifyss =1 eni;

TETEHTUT : el Aiferd & 100%, teren frd s

W, Tra-umg W, fafafie ¥ o frafafea

e fofan s, ster 1"

() fafr=m 6, ® 3q faf=m 3 9, @< (i) (=)
freafateag 9 gfazenfua fean smom;

“ () Sl/EgIITE Fi ST AT 3R T AR
el R S FOAIRT RS & e A 50%!
TOEEHITT : 37 AHell | el forfta Teradisi qrdt
et i e wferad & 100% i Seaan ST sTera
feorel ek g1, Toa-gwa R, fafféee e = e
TR HT M 1 B & el IRAT S T
3R & HRO/H a9 ¥ 9Ra § ffeai =t faufia
F0 G qd Rerd S 1 qaiqHE g w17
[ . %HT 283/2013-3TRaT ]
€1, 1. gfifverda, g9t gea werEyE
urg fewur : o fafEmee 9Rd WER & T69F &
qm 11, B 3, 39-TS (i) # 19 Ta=R
2004 % AL F. 757(37) & A Fehema
i1 T off 3R e Frefafea gr gt
HE
7 38, 2005 & F. WL 220(37),
27 T, 2005 & 9. WAL 337(=7),
31 3W, 2005 & G. AL 552(37),
6 faamr, 2006 & 9. ALHLMA. 535(37),
5 SFeRT, 2008 & §. GLELA. 13(37),
25 AT, 2008 & E. WL 209(=T),
24 faawer, 2008 & . "LHLA. 676(37),
31 STRIER, 2008 & H. WLHLMA. 756(37),
20 HE, 2009 & . FLEALFL 108(37),
1 9 2009, & H. @L.HLHA. 301(37),
23 5[4 2009, % §. HLHLH. 441(37),
28 STTE 2009, & . FLHLIA. 609(37),
3 3WRA 2013, & E. "L 607(2T),
3 3WR, 2012, & G LA 609(=T),
22 TR, 2012, & 9. WL 947(37),
05 3TT& 2013, & . T 529(37),
29 WE, 2013 & & TL.HLA. 345(37),
30 e, 2013 & 9. WLFHLA. 516(37),

NOTIFICATION
Mumbai, the 14th August, 2013

Foreign Exchange Management (Transfer or Issue of
anyForeign Security) (Fifth Amendment) Regulations,
2013

G:S.R. 552(E).—In exercise of the powers conferred
by clause (a) of sub-section (3) of Section 6 and sub-
section (2) of Section 47 of the Foreign Exchange
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Management Act, 1999 (42 of 1999), the Reserve Bank of
India hereby makes the following amendments in the
Foreign Exchange Management (Transfer or Issue of Any
Foreign Security) (Amendment) Regulations, 2004
(Notification No. FEMA 120/RB-2004 dated July 7, 2004),
as amended from time to time, (hereinafter called the
Principal Regulations or the Notification) namely :—

1. Short Title and Commencement:—

(i) These Regulations shall be called the Foreign
Exchange Management (Transfer or Issue of
Any Foreign Security) (Fifth Amendment)
Regulations, 2013.

(@) They shall come into force from the date of their
publication in the Official Gazette.

2. Amendment to Regulation 6 in Part I

(i InRegulation 6, in sub-regulation (2), for clause
(i) the following shall be substituted:

“The total financial commitment of the Indian
Party in Joint Ventures/Wholly Owned
Subsidiaries shall not exceed 100%, or as decided
by the Reserve Bank from time to time, of the net
worth of the Indian Party as on the date of the
last audited balance sheet.

Explanation: For the purpose of determining the
‘total financial commitment’ within the limit of
100%, or as decided by the Reserve Bank from
time to time, of the net worth, the following shall
be reckoned, namely:

(a) Remittance by market purchases, namely in
freely convertible currencies; in case of Bhutan,
investment made in freely convertible currencies
or equivalent Indian Rupees, in case of Nepal
investment made only in Indian Rupees;

(b) Capitalization of export proceeds and other dues
and entitlements as mentioned in Regulation
11;

(¢) Hundred per cent of the value of guarantees
issued by the Indian party to on or behalf of the
joint venture company or wholly owned
subsidiary;

(d) Investment in agricultural operations through
overseas offices or directly;

(e) External Commercial Borrowing in conformity
with other parameters of the ECB guidelines;

(O Fifty per cent of the value of performance
guarantee issued by the Indian party to or on
behalf of the JV/WOS.

Explanation : In cases where invocation of the
performance guarantees breach the ceiling for
the financial exposure of 100 per cent, or as
decided by the Reserve Bank from time to time,

(@

(i)

of the net worth of the Indian party, the Indian
party shall seek the prior approval of the
Reserve Bank before remitting funds from India,
on account of such invocation.

Hundred per cent of the value of the bank
guarantee issued by a resident bank on behalf
of an overseas JV/WOS of the Indian party,
which is backed by a counter guarantee/
collateral by the Indian party.

Overseas direct investment by an Indian party in
Pakistan shall henceforth be considered under
the approval route under regulation 9 of this
Notification.”

In Regulation 6, in sub-regulation (3), in clause
(i1), for the words :

“drawal of foreign exchange from an authorised
dealer in India shall not exceed 400% of the net
worth of the Indian Party as on the date of last
audited balance sheet;

Explanation: For the purpose of the limit of
400 % of the net worth the following shall be
reckoned, namely:” the following shall be
substituted :

“drawal of foreign exchange from an authorised
dealer in India shall not exceed 100%, or as
decided by the Reserve Bank from time to time,
of the net worth of the Indian Party as on the
date of last audited balance sheet;

Explanation: For the purpose of the limit of 100%,
or as decided by the Reserve Bank from time to
time, of the net worth, the following shall be
reckoned, namely:”

(iii) In Regulation 6, in sub-regulation (3), for clause

(i1)(h) the following shall be substituted:

“(h) Fifty per cent of the value of performance
guarantee issued by Indian party to or on behalf
of the JV/WOS.

Explanation : In cases where invocation of the
performance guarantees breach the ceiling for
the financial exposure of 100 %, or as decided by
the Reserve Bank from time to time, of the net
worth of the Indian party, the Indian party shall
seek the prior approval of the Reserve Bank before
remitting funds from India, on account of such
invocation.”

[No. FEMA. 283/2013-RB]

C.D. SRINIVASAN, Chief General Manager

Foot Note : (ii) The Principal Regulations were published

in the Official Gazette of GOI vide G.S.R. No
757 (E) dated November 19, 2004 —in Part II,
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Section 3, Sub-section (i) and subsequently
amended vide :

No. GS.R. 220 (E) dated April 7,2005,

No. GS.R. 337 (E) dated May 27, 2005,

No. GS.R. 552 (E) dated August 31,2005,
No. GS.R. 535 (E) dated September 6, 2006,
No. GS.R. 13 (E) dated January 5, 2008,
No. GS.R. 209(E) dated March 25,2008,

No. GS.R. 676 (E) dated September 24,2008,
No. GS.R. 756 (E) dated October 31,2008,

No. G.S.R. 108 (E) dated February 20,2009,
No. G.S.R. 301(E) dated May 1, 2009,

No. G.S.R.441(E) dated June 23,2009,

No. G.S.R. 609(E) dated August 28,2009,
No. G.S.R. 607(E) dated August 3,2012,
No. GS.R. 609(E) dated August 3,2012,
No. G.S.R.947(E) dated November 22,2012,
No. G.S.R. 529(E) dated August 05,2013,
No. G.S.R. 345(E) dated May 29,2013 and
No. G.S.R. 516(E) dated July 30,2013.
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