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RBI announces External Advisory Committee for evaluating Applications of  
Small Finance Banks and Payments Banks 

 
The Reserve Bank of India today announced the names of the members of the 

External Advisory Committee (EAC) for small finance banks as well as payments 

banks. The composition of EACs is: 

 

A. External Advisory Committee for Small Finance Banks 
1. Chairperson: Smt. Usha Thorat, former Deputy Governor, Reserve Bank of India. 

2. Shri M.S. Sahoo, Secretary, The Institute of Company Secretaries of India (ICSI) 

3. Shri M.S. Sriram, Professor at IIM Bangalore & Distinguished Fellow of Institute   

    for Development and Research in Banking Technology (IDRBT) 

4. Shri M. Balachandran, Chairman, National Payments Corporation of India (NPCI) 

 

B. External Advisory Committee for Payments Banks 
1. Chairman: Shri Nachiket M Mor, Director, Central Board of Reserve Bank of India 

2. Ms. Roopa Kudva, former MD & CEO, CRISIL Limited 

3. Ms. Shubhalakshmi Panse, former Chairman & Managing Director, Allahabad   

    Bank 

4. Shri Deepak Phatak, Chair Professor, IIT Bombay 
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It may be recalled that the guidelines for licensing of “Small Finance Banks” and 

“Payments Banks”, issued on November 27, 2014, indicated that the applications for 

small finance banks and payment banks will be initially screened by the Reserve 

Bank to ensure prima facie eligibility of the applicants. An External Advisory 

Committee (EAC) comprising eminent professionals like bankers, chartered 

accountants, finance professionals, will evaluate the applications thereafter and that 

the names of the members of the EAC will also be placed on the Reserve Bank’s 

website.  
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Press Release : 2014-2015/1640                             Principal Chief General Manager  

      
 
Related Press Releases
Feb 04, 2015 RBI releases Names of Applicants of Small Finance Banks and Payments 

Banks 
Jan 01, 2015 RBI extends last date of receipt of applications for Licensing of Small 

Finance Banks and Payments Banks
Clarifications to the queries on the Guidelines for Licensing of Small 
Finance Banks and Payments Banks 

Jan 01, 2015 

Form III - Form of application for a licence to commence banking 
business by a company incorporated in India and desiring to commence 
banking business 

Dec 08, 2014 RBI to post on its Website Clarifications on Guidelines on Licensing of 
Small Finance Banks and Payments Banks

Nov 27, 2014 RBI releases Guidelines for Licensing of Small Finance Banks in the 
Private Sector  

Nov 27, 2014 RBI releases Guidelines for Licensing of Payments Banks  

Jul 17, 2014 RBI releases Draft Guidelines for Licensing of Payments Banks and Small 
Banks

 
 
 
 
 
 
 
 
 
 
 
 

https://rbi.org.in/en/web/rbi/-/press-releases/rbi-releases-guidelines-for-licensing-of-small-finance-banks-in-the-private-sector-32614
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-releases-guidelines-for-licensing-of-payments-banks-32615
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-releases-names-of-applicants-of-small-finance-banks-and-payments-banks-33164
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-releases-names-of-applicants-of-small-finance-banks-and-payments-banks-33164
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-extends-last-date-of-receipt-of-applications-for-licensing-of-small-finance-banks-and-payments-banks-32912
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-extends-last-date-of-receipt-of-applications-for-licensing-of-small-finance-banks-and-payments-banks-32912
https://rbi.org.in/en/web/rbi/-/press-releases/clarifications-to-the-queries-on-the-guidelines-for-licensing-of-small-finance-banks-and-payments-banks-32911
https://rbi.org.in/en/web/rbi/-/press-releases/clarifications-to-the-queries-on-the-guidelines-for-licensing-of-small-finance-banks-and-payments-banks-32911
https://rbi.org.in/documents/87730/39016390/TBRCRE010115_FIII.pdf
https://rbi.org.in/documents/87730/39016390/TBRCRE010115_FIII.pdf
https://rbi.org.in/documents/87730/39016390/TBRCRE010115_FIII.pdf
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-to-post-on-its-website-clarifications-on-guidelines-on-licensing-of-small-finance-banks-and-payments-banks-32704
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-to-post-on-its-website-clarifications-on-guidelines-on-licensing-of-small-finance-banks-and-payments-banks-32704
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-releases-guidelines-for-licensing-of-small-finance-banks-in-the-private-sector-32614
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-releases-guidelines-for-licensing-of-small-finance-banks-in-the-private-sector-32614
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-releases-guidelines-for-licensing-of-payments-banks-32615
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-releases-draft-guidelines-for-licensing-of-payments-banks-and-small-banks-31646
https://rbi.org.in/en/web/rbi/-/press-releases/rbi-releases-draft-guidelines-for-licensing-of-payments-banks-and-small-banks-31646

