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Release of the India Finance Report of the Centre for Advanced Financial  
Research and Learning (CAFRAL) 

 
     The first flagship publication of the Centre for Advanced Financial Research and 
Learning (CAFRAL) with the title “India Finance Report 2023” (IFR 2023) was released 
by Shri Shaktikanta Das, Governor, Reserve Bank of India (RBI) today. CAFRAL, a not-
for-profit organisation, was set up in 2011 as an independent body by the RBI to promote 
research and learning in banking and finance. 
 
     The IFR 2023, with "Connecting the Last Mile" as its theme, provides an in-depth 
assessment of non-banking financial companies (NBFCs) in India.  
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