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Mint Street Memo No. 9:  Credit Disintermediation from Banks – 
Has the Corporate Bond Market Come of Age?  

The Reserve Bank of India today placed on its website the ninth release under 
the series ‘Mint Street Memos (MSM)’ titled “Credit Disintermediation from Banks - 
Has the Corporate Bond Market Come of Age?” 

The paper authored by R. Ayyappan Nair from Reserve Bank Staff College, M 
V Moghe and Yaswant Bitra from Financial Stability Unit analyses credit 
disintermediation from banks.  

The views and opinions expressed in MSM series are those of the authors and 
do not necessarily represent the views of the RBI. 
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