U UBTIMT PRESS RELEASE

%ﬁb B‘$
RESERVE BANK OF INDIA
JEUZC . www.rbi.org.in/hindi

Website : www.rbi.org.in
*‘ac-f(a/email: helpdoc@rbi.org.in

TR faumT, Sdta s, el wira Rig anf, Bi, 485 - 400 001

Department of Communication, Central Office, Shahid Bhagat Singh Marg, Fort,
Mumbai - 400 001 BIF/Phone: 022 - 2266 0502

17 RIdeR 2024

YRd WRPR I yfayfaal &1 wuiaeoy o=

YR RBHR A Al & J1e989 ¥ $d 230,000 dRIS (3ifobd Ted) DI T AT bl
3o wfayfert & uiaRuy faa @t 9ivon @ g1 FuiaRuy g &1 gfayfa-ar faaRor

GRS
<Frerelt 1 qa R | g g o oY Segfvet
T ARy (sifpa
)
(X PRIS H)
5.22% STy 2025
7.40% STY 2035
(15 foé%ﬁg RIEEY 2,000 | (09 fydaR 2035 DI URY B dTeil)
8.20% STy 2025
( 7.40% STTY 2035
(24 ﬁﬁa%é%ﬁ aRu® 6,000 | (09 RiceR 2035 T URUSH g aTel)
7.59% ST 2026
8.32% ST 2032
(11 aqag;%%aﬁ aRu® 2,000 | (02 AT 2032 HY URUH g arel)
8.15% STy 2026
: 6.67% SITY 2035
o fgr | (24 W@%ﬁgﬁiﬁw 3,000 | (15 fGHeR 2035 B! URUS §IH drci)
2024
(@HAR) (81'52M Gﬁi:?%  6.95% SITTH 2061
Wagﬁi N 2,000 | (16 f3GeR 2061 %! TRUS g areh)
7.38% STy 2027
6.67% SIITY 2035
(20 WHB%%Z% RIS 5,000 | (15 fGHeR 2035 &I URUSH g drci)
8.26% STy 2027
7.40% ST 2035
(02 W@%ﬁ;‘gﬁ e 4,000 | (09 fR¥cfsR 2035 HI URUe g areh)
8.28% SIITY 2027
. 7.40% SfTTY 2035
(21 W_:ﬁé%aﬁw 6,000 | (09 RideR 2035 H URUS B areth)
Tq 30,000

IR TfaHTf § eféd § fr 3 Q) qemed WMl 9 URdE ¥ud & ga ufd
AR 3R @ﬁwm@wq@ﬁ@&ﬁ@ﬁmwww

THTYE 's‘?ﬁ? T ORd B

et TS -od setid e grft sriiq, T diferdl & Jd Td fad ufayfaal
o foIE 31 Heiftid IqYd G IR WIbR favam S|



https://website.rbi.org.in/hi/web/rbi/
https://website.rbi.org.in/en/web/rbi
mailto:helpdoc@rbi.org.in

2

=ﬂ?|Tlﬂ & fou diftal S paR WewH W Iadei-e ey | 23 Rydaw 2024

ﬁqafgwwaﬁ@fqafgnsoaﬁ%aﬁamaaﬁmtﬂaﬁmﬂaﬁﬁfm

Uﬁﬂﬂﬂeﬁﬁ?‘aﬁf@lﬁm SITET 3R 3T (ue 24 fydaR 2024 (@T@aR) &1 foea
ST

YR WNHR & U 7 ISR JRi&@ 3
o SR IR W HH AR & TR P WIHR DA
o UG UHTT & HRUT SRR AR o1 o § Uit SHfid B Bl Bl

. o1 ?I5 SR QA guf a1 ot w0 ¥ foesht ot a1 @it vl &1 WieR @
3R DA

e A & o ufvareq dedt foenfder 9ut o faavur srqey & flau e €|

Sar =4t
T YRTRAT: 2024-2025/1124 HETUS PR



Annex

Operational Guidelines for Switch/Conversion Transactions with the
Government of India

Switch module on e-Kuber

1. The market participants can bid in the switch auction through the Switch
Transaction module provided in the e-Kuber portal.

Bidding in a switch transaction

2. Bidding in the auction implies that the market participants agree to sell the source
security/ies to the Government of India (Gol) and simultaneously agree to buy the
destination security from the Gol at their respective quoted prices.

Placing of bids

3. Each bid should specify the following details:

Amount of the source security (Face Value) that the participants are willing to sell.
Price of the source security (expressed up to two decimal places).

Choice of destination security and the price of the destination security (expressed up
to two decimal places), at which the participants are willing to buy the destination
security.

4. The participants can choose to bid for any/all the destination security/ies, but the

aggregate amount of bids for the source security should not exceed their holdinSHEy
of the source security in face value terms.

Minimum Bid size

5. Minimum bid size would be 10,000 and in multiples of 10,000 thereafter. The
participants are allowed to submit multiple bids. However, the aggregate amount of
bids submitted should not exceed the notified amount of source security/basket of
source securities in the auction.

Price of source security

6. The price of the source security quoted must be equal to the FBIL closing price of
the source security as on the previous working day.

7. Bids for source security not as per the price mentioned above will be rejected.

Price of destination security

8. Bids for the destination security may be placed after taking into account the price of
source security as mentioned above.

Method of auction

9. The auction will be a multiple-price based auction, i.e. successful bids will get
accepted at their respective quoted prices for the source and destination securities.
Auction decision

10. The auction cut-off will be decided based on the price of the destination
securitylies.

11. Successful bidders are those who have placed their bids at or above the cut-off
price. All bids lower than the cut-off price will be rejected.

12. There will be provision of pro-rata allotment, should there be more than one
successful bid at the cut-off price.

Amount of destination security and dealing in odd amounts during switch
auction

13. The switch ratio, which is the ratio of the price of the source security to the price of
the destination security, would be rounded off at 8 decimal places.

14. The amount of destination security to be issued for each successful bid will be
computed by multiplying the allotted amount (FV) of the source security with the
rounded-off switch ratio. The amount of destination security (FV) would be rounded-off
to the nearest lower value in multiples of ¥10,000.
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15.The odd amount of destination securities (less than¥10,000) which has been
rounded-off, would be notionally allotted and bought back from the bidders at the
guoted bid price of the destination security. The net cash consideration to be paid to
the bidder for such odd amounts would be the clean price of these securities (as the
accrued interest received during notional allotment and paid during notional buyback
offset each other).

Fund settlement

16. Though the conversion would be broadly cash neutral, there will be fund
settlement for the net accrued interest (accrued interest for the source security FV —
accrued interest for the destination security FV) for each bid. Cash consideration (due
to rounding-off of face value of destination security) computed for each bid would be
added to the net accrued interest. Accordingly, fund settlement will be done for the
final amount (Net accrued interest + cash consideration) for each bid.

Note: An illustration for the calculation of cash consideration due to rounding-off of
destination security face value is as given below:

Amount of Source Security (FV) <10,00,00,000.00
Price of Source Security %97.50

Price of Destination Security 399.20

Switch Ratio (rounded-off at 8 decimals) 0.98286290
Destination Security FV before rounding off %9,82,86,290.00
Destination Security FV re-issued after rounding-off %9,82,80,000.00
Odd amount of rounded-off destination security (FV) 6290.00

Cash consideration due to rounding off (Clean Price 6240.00
calculated at the quoted price of destination security)

17. The settlement of the auction would be held on T+1 basis.
Help Desk

18. In case of technical difficulties, Core Banking Operations Team should be
contacted (email: ekuberhelpdesk@rbi.org.in; Phone no: 022-27595415, 27595666,
27523516). For other auction related difficulties, IDMD auction team can be contacted
(email: auctionidmd@rbi.org.in; Phone no: 022-22702431, 22705125).
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