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AT T A Thagfaat &1 saiaw/ fa=

AT ALHTT o AATHT o JTeq9 F Tt 18,000 FE (SiToha o) il Taher LTI T AT
gtagia=t & waiqeor/ fa= & = it 81w/ Fa= #7 yfasgfa-ar FeEer femar

R
et f CGRIEE LRI CCRIRE R IERERIEE LRI
SLAUEC] it Tfey (siferar
)
(X F0E #)
8.40% Sfruer 2024 8.97% Sfru® 2030
(28 AT 2024 FT TRUF 1,000 | (05 fe&=a< 2030 T 9RUF
g1 ATeAT) CIRICIED)
8.40% Sfruer 2024 6.76% STruE 2061
(28 S[ETE 2024 FT TTH 1,000 | (22 FZa<T 2061 FT 7RUE
g1 ATe]) CREIED)
Sfrarars T, 2024 8.32% Sfrue 2032
(07 7=aT 2024 F1 afius 3,000 | (02 3TTET 2032 T THIE
g1 ATe]) g1 aTe])
15 STHa<T ST TwaTeat, 2024 7.73% StuE 2034
2024 (07 Ta=¥ 2024 FT gfas 1,000 | (19 ¥ 2034 1 7Rz
(HTHATY) g1 ATeAT) g1 aTe])
STraraTs TwITET, 2024 8.33% Sfiuer 2036
(07 == 2024 T wfeus 2,000 | (07 S 2036 =T Tag g
g1 ATeAT) TAT)
STreframs UwsET, 2024 8.17% Sfiwe 2044
(07 F==T 2024 *T TRUF 1,000 | (01 fewa¥ 2044 =7 ufius
g1 ATeA]) g1 aTe])
8.20% Sfrue 2025 9.20% Sfru® 2030
(24 Tord= 2025 1 9T 1,000 | (30 fRrd=T 2030 1 7T
g1 ATeA]) g1 aTe])
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framft CGRIEE LRI CCRIRE LRI R wiasgfar
e it Tfey (sifara
)
S H)
5.74% S{TTH 2026 7.50% S{TH 2034
(15 TEaZ 2026 FT ITH 1,000 | (10 3FTET 2034 FT TROF
g1 aTeAT) g1 ATl
5.74% S{TTH 2026 7.40% SuH 2035
(15 F9=¥ 2026 FT gRUF: 2,000 | (09 farde¥ 2035 #r iUz
CIRICIED) g1 aTel)
5.74% S{TuH 2026 7.54% SuH 2036
(15 FaaT 2026 FT 7RTF 2,000 | (23 | 2036 &I TTF 2
CIRICIED) TAT)
5.74% S{TTH 2026 6.62% S{ITH 2051
(15 F==¥ 2026 FT afius 2,000 | (28 =T 2051 FT IRUF
g1 ATe]) g1 aTe])
8.24% Sfrue 2027 6.80% Sfue 2060
(15 ®¥a<r 2027 &1 9R9F 1,000 | (15 fea¥ 2060 =T afas
g1 ATe]) g1 aTe])
T 18,000

TS TTTATEAT & ruterg g & o 31 T9mad S 6 AR €90 § g S @
T &Y g7 v aa afaqia #7997 39 gU AT aiferdi A REd §F S St

THTLT (3-Fa%) H T&qa H2

Tt Tt a-ge raTd ATt SR rATq, A6 il &l g Ug fSaa qrasgiaat %
T 3o Hetaa Igygd god 9T T o s

AT & T SAfedd S-FdT WewiH T Toael=E ITed # 15 S9adr 2024

(FHETE) & qated 10.30 a7 & qaied 11.30 a7 & &= T&q hl ST ATQU| AATHAT FT
gy It fom =it TR ST sfi 39T MYerE 16 SHadt 2024 (WIrHE ) & RRAT

ST

AT I & 9 % stfeam qeferd &

o el e & F Tier F J=qarat w TR AT
o TUTTSHA THTE o HTLOT ST LTI 6T TAAT | ATST ATAF T @ HLAT|
o AT FE Freer T qut A snifersw = 7 el oft 7 sl st w7 S a1 s
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Annex

Operational Guidelines for Switch/Conversion Transactions with the
Government of India

Switch module on e-Kuber

1. The market participants can bid in the switch auction through the Switch
Transaction module provided in the e-Kuber portal.

Bidding in a switch transaction

2. Bidding in the auction implies that the market participants agree to sell the source
security/ies to the Government of India (Gol) and simultaneously agree to buy the
destination security from the Gol at their respective quoted prices.

Placing of bids
3. Each bid should specify the following details:
I.  Amount of the source security (Face Value) that the participants are willing to
sell.
II.  Price of the source security (expressed up to two decimal places).
lll.  Choice of destination security and the price of the destination security
(expressed up to two decimal places), at which the participants are willing to
buy the destination security.

4. The participants can choose to bid for any/all the destination security/ies, but the

aggregate amount of bids for the source security should not exceed their holdinsfire
of the source security in face value terms.

Minimum Bid size

5. Minimum bid size would be 10,000 and in multiples of 10,000 thereafter. The
participants are allowed to submit multiple bids. However, the aggregate amount of
bids submitted should not exceed the notified amount of source security/basket of
source securities in the auction.

Price of source security

6. The price of the source security quoted must be equal to the FBIL closing price of
the source security as on the previous working day.

7. Bids for source security not as per the price mentioned above will be rejected.
Price of destination security

8. Bids for the destination security may be placed after taking into account the price of
source security as mentioned above.

Method of auction

9. The auction will be a multiple-price based auction, i.e. successful bids will get
accepted at their respective quoted prices for the source and destination securities.

Auction decision

10. The auction cut-off will be decided based on the price of the destination
security/ies.
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11. Successful bidders are those who have placed their bids at or above the cut-off
price. All bids lower than the cut-off price will be rejected.

12. There will be provision of pro-rata allotment, should there be more than one
successful bid at the cut-off price.

Amount of destination security and dealing in odd amounts during switch
auction

13. The switch ratio, which is the ratio of the price of the source security to the price of
the destination security, would be rounded off at 8 decimal places.

14. The amount of destination security to be issued for each successful bid will be
computed by multiplying the allotted amount (FV) of the source security with the
rounded-off switch ratio. The amount of destination security (FV) would be rounded-off
to the nearest lower value in multiples of ¥10,000.

15.The odd amount of destination securities (less than¥10,000) which has been
rounded-off, would be notionally allotted and bought back from the bidders at the
guoted bid price of the destination security. The net cash consideration to be paid to
the bidder for such odd amounts would be the clean price of these securities (as the
accrued interest received during notional allotment and paid during notional buyback
offset each other).

Fund settlement

16. Though the conversion would be broadly cash neutral, there will be fund
settlement for the net accrued interest (accrued interest for the source security FV —
accrued interest for the destination security FV) for each bid. Cash consideration (due
to rounding-off of face value of destination security) computed for each bid would be
added to the net accrued interest. Accordingly, fund settlement will be done for the
final amount (Net accrued interest + cash consideration) for each bid.

Note: An illustration for the calculation of cash consideration due to rounding-off of
destination security face value is as given below:

Amount of Source Security (FV) %10,00,00,000.00
Price of Source Security %97.50

Price of Destination Security 399.20

Switch Ratio (rounded-off at 8 decimals) 0.98286290
Destination Security FV before rounding off %9,82,86,290.00
Destination Security FV re-issued after rounding-off 39,82,80,000.00
Odd amount of rounded-off destination security (FV) 36290.00

Cash consideration due to rounding off (Clean Price 36240.00
calculated at the quoted price of destination security)

17. The settlement of the auction would be held on T+1 basis.
Help Desk

18. In case of technical difficulties, Core Banking Operations Team should be
contacted (email: ekuberhelpdesk@rbi.org.in; Phone no: 022-27595415,27595666,
27523516). For other auction related difficulties, IDMD auction team can be contacted
(email: auctionidmd@rbi.org.in; Phone no: 022-22702431, 22705125).



