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Account-based access compared with token-based access Graph 4
Accounts: *I am, therefore | own’ D\gila\ tokens; *| know, therefore | own”
ansfer 1
f count to m addre:
ot e essC
&

~ i
AR,
L d ,ﬂﬁ e
- #,
@ Execute I A's Private key A encrypts Public key A verifies that Erecute i
I identity ublic key A
€an be verifi 3 hows that digital

Encryption private key A was used to
rifig “b5..6083245d251667" encrypt

In an account-based CBOC (left-hand side), ownership is tied to an 'dnr\"ty‘ and transactions are autharised via identification. In a CROC
based on digital tekens (right-hand side), caims are honoured based solely on demonstrated knowledge, such 2 a digital signature,
(r=r: 9, T Semsuy fawrel Iwher, A

2020)
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