
ECB/ FCCB Borrower Economic sector of borrower Equivalent 
Amount in USD

Purpose Maturity Period
(Appx)

Lender Category

1 ECB Hrashva Storage and Warehousing 
Private Ltd

Manufacture of basic metals 21,046,962             Import of Capital Goods 9 Years 9 Months Other Commercial Bank

2 ECB PI Digital Media Network Private 
Limited

Advertising and market research 173,543                  Working Capital 10 Years 7 Months Foreign Collaborator / Foreign 
Equity Holder

3 ECB Daido India Private Limited Manufacture of motor vehicles, trailers
and semi-trailers

1,036,757               Import of Capital Goods 8 Years  Foreign Collaborator / Foreign 
Equity Holder

4 ECB Senatech India Private Limited Manufacture of computer, electronic
and optical products

200,000                  Working Capital 5 Years  Foreign Collaborator / Foreign 
Equity Holder

5 ECB Twd Sun Acoustic Pvt Ltd Manufacture of motor vehicles, trailers
and semi-trailers

360,029                  Working Capital 5 Years 8 Months Foreign Collaborator / Foreign 
Equity Holder

6 ECB Xsysys Technologies Pvt Ltd Computer programming, consultancy
and related activities

182,919                  Modernisation 15 Years 3 Months Foreign Collaborator / Foreign 
Equity Holder

7 ECB PSI Phi Global Solutions Private 
Limited

Information service activities 1,000,000               Working Capital 6 Years 3 Months Foreign Collaborator / Foreign 
Equity Holder

8 ECB Prayatna Developers Private Limited Electricity, gas, steam and air
conditioning supply

107,000,000           On-lending/Sub-lending. 5 Years 6 Months International Capital Market

9 ECB Parampujya Solar Energy Private 
Limited

Electricity, gas, steam and air
conditioning supply

251,000,000           Import of Capital Goods 5 Years 6 Months International Capital Market

10 ECB Adani Green Energy (UP) Limited Electricity, gas, steam and air
conditioning supply

142,000,000           Import of Capital Goods 5 Years 6 Months International Capital Market

11 ECB TLT Babcock India Private Limited Manufacture of machinery and
equipment n.e.c.

1,440,116               Refinancing of Rupee loans 5 Years 3 Months Foreign Collaborator / Foreign 
Equity Holder

12 ECB Gandour India Food Processing Pvt 
Ltd

Manufacture of food products 500,000                  Working Capital 8 Years 4 Months Foreign Collaborator / Foreign 
Equity Holder

13 ECB Lotte Advanced Materials India Pvt. 
Ltd.

Manufacture of chemicals and chemical 
products

1,693,693               Import of Capital Goods 3 Years  Other Commercial Bank

14 ECB Sekisui Dljm Molding Pvt Ltd. Manufacture of motor vehicles, trailers
and semi-trailers

4,320,347               Rupee Expenditure Loc.CG 5 Years  Other Commercial Bank

15 ECB Egger Pumps India Pvt. Ltd. Manufacture of machinery and
equipment n.e.c.

677,477                  Modernisation 10 Years  Foreign Collaborator / Foreign 
Equity Holder

16 ECB Hypratek Fluid Power Pvt. Ltd. Manufacture of motor vehicles, trailers
and semi-trailers

305,473                  Working Capital 5 Years  Foreign Collaborator / Foreign 
Equity Holder

17 ECB Hypratek Fluid Power Pvt. Ltd. Manufacture of motor vehicles, trailers
and semi-trailers

305,473                  Working Capital 5 Years  Foreign Collaborator / Foreign 
Equity Holder

18 ECB CCM Metal Tech Private Limited Manufacture of machinery and
equipment n.e.c.

225,000                  Working Capital 5 Years  Foreign Collaborator / Foreign 
Equity Holder

19 ECB Sarla Performance Fibers Limited Manufacture of chemicals and chemical 
products

5,081,080               Import of Capital Goods 5 Years  Other Commercial Bank

20 ECB BMW India Financial Services Pvt Ltd Financial service activities, except
insurance and pension funding

57,604,630             On-lending/Sub-lending. 3 Years 1 Month Foreign Collaborator / Foreign 
Equity Holder

21 ECB Goldman Sachs Services Private 
Limited

Information service activities 200,000,000           Refinancing of Rupee loans 9 Years 10 Months Foreign Collaborator / Foreign 
Equity Holder

22 ECB Iron Mountain India Private Limited Warehousing and support activities for
transportation

15,000,000             Refinancing of Rupee loans 5 Years 1 Month Foreign Collaborator / Foreign 
Equity Holder

23 ECB Bharat Luxindo Agrifeeds Pvt Ltd. Manufacture of food products 2,000,000               Working Capital 8 Years 2 Months Foreign Collaborator / Foreign 
Equity Holder

24 ECB Somemiya Mouldings (India) Private 
Limited

Manufacture of motor vehicles, trailers
and semi-trailers

250,000                  Import of Capital Goods 9 Years 6 Months Foreign Collaborator / Foreign 
Equity Holder
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25 ECB Rex Industries India Private Limited Wholesale trade, except of motor
vehicles and motorcycles

432,035                  Refinancing of Rupee loans 8 Years 6 Months Foreign Collaborator / Foreign 
Equity Holder

26 ECB Sundaram Finance Ltd Financial service activities, except
insurance and pension funding

35,000,000             On-lending/Sub-lending. 3 Years  Other Commercial Bank

27 ECB Adani Ports And Special Economic 
Zone Ltd.

Warehousing and support activities for
transportation

98,000,000             Overseas Acquisition 3 Years  Other Commercial Bank

28 ECB Myunghwa Automotive India Pvt Ltd Manufacture of motor vehicles, trailers
and semi-trailers

3,000,000               Import of Capital Goods 7 Years 5 Months Foreign Collaborator / Foreign 
Equity Holder

29 ECB Myunghwa Automotive India Pvt Ltd Manufacture of motor vehicles, trailers
and semi-trailers

3,000,000               Working Capital 7 Years 5 Months Foreign Collaborator / Foreign 
Equity Holder

30 ECB Piramal Capital and Housing Finance 
Ltd

Financial service activities, except
insurance and pension funding

125,000,000           On-lending/Sub-lending. 5 Years  Multilateral Financial Institution

31 ECB Parikh Flexibles Private Limited Other manufacturing 1,440,116               Working Capital 5 Years 5 Months Foreign Collaborator / Foreign 
Equity Holder

32 ECB Nidec India Pvt. Ltd. Manufacture of electrical equipment 5,600,000               Import of Capital Goods 5 Years 1 Month Foreign Collaborator / Foreign 
Equity Holder

33 ECB Nidec India Pvt. Ltd. Manufacture of electrical equipment 6,109,462               Import of Capital Goods 5 Years 1 Month Foreign Collaborator / Foreign 
Equity Holder

34 ECB Vee Rubber India Private Limited Manufacture of rubber and plastics
products

1,000,000               Working Capital 16 Years  Foreign Collaborator / Foreign 
Equity Holder

35 ECB Southco (India) Private Limited Manufacture of fabricated metal
products, except machinery and

550,000                  Working Capital 5 Years  Foreign Collaborator / Foreign 
Equity Holder

36 ECB Covestro (India) Private Limited Manufacture of chemicals and chemical 
products

8,000,000               Modernisation 1 Year 7 Months Foreign Collaborator / Foreign 
Equity Holder

37 ECB Jindal Drilling & Industries Limited Mining support service activities 41,777,769             Import of Capital Goods 4 Years 10 Months Indian Commercial Bank 
Branch Abroad

38 ECB Molex (India) Private Limited Manufacture of electrical equipment 13,000,000             New Project 5 Years  Foreign Collaborator / Foreign 
Equity Holder

39 ECB DCM Shriram Limited Manufacture of food products 35,000,000             Modernisation 11 Years  Multilateral Financial Institution

40 ECB Tbea Energy (India) Private Limited Manufacture of electrical equipment 5,000,000               Modernisation 4 Years  Foreign Collaborator / Foreign 
Equity Holder

41 ECB Bothra Shipping Services Pvt. Ltd. Warehousing and support activities for
transportation

3,479,128               Import of Capital Goods 5 Years 5 Months Supplier Of Equipment

42 ECB Joshi Konoike Transport and 
Infrastructure Pvt Ltd.

Land transport and transport via
pipelines

21,601,736             Rupee Expenditure Loc.CG 10 Years  Foreign Collaborator / Foreign 
Equity Holder

43 ECB MMS Ship Management (India) 
Private Limited

Water transport 2,036,487               General Corporate Purpose 14 Years 11 Months Foreign Collaborator / Foreign 
Equity Holder

44 ECB India Infoline Finance Limited Financial service activities, except
insurance and pension funding

650,000,000           On-lending/Sub-lending. 3 Years  International Capital Market

45 ECB Ognibene India Private Limited Manufacture of machinery and
equipment n.e.c.

2,725,000               Import of Capital Goods 7 Years  Foreign Collaborator / Foreign 
Equity Holder

46 ECB Prettl Automotive India Private Limited Manufacture of motor vehicles, trailers
and semi-trailers

225,826                  Working Capital 5 Years 1 Month Foreign Collaborator / Foreign 
Equity Holder

47 ECB Nelcast Limited Manufacture of basic metals 4,600,000               Rupee Expenditure Loc.CG 5 Years  Other Commercial Bank
48 ECB Ghatge Patil Industries Limited Manufacture of motor vehicles, trailers

and semi-trailers
7,000,000               Import of Capital Goods 4 Years  Other Commercial Bank

49 ECB Research Triangle Institute Global 
India Private Limited

Other professional, scientific and
technical activities

2,880,231               Working Capital 20 Years  Foreign Collaborator / Foreign 
Equity Holder

50 ECB UI VR Private Limited Manufacture of chemicals and chemical 
products

790,390                  Rupee Expenditure Loc.CG 5 Years  Foreign Collaborator / Foreign 
Equity Holder

51 ECB Denso Haryana Pvt Ltd. Manufacture of motor vehicles, trailers
and semi-trailers

21,241,707             Rupee Expenditure Loc.CG 3 Years  Foreign Collaborator / Foreign 
Equity Holder



52 ECB Cooper Standard India Pvt. Ltd. Manufacture of rubber and plastics
products

7,967,440               Working Capital 7 Years 5 Months Foreign Collaborator / Foreign 
Equity Holder

53 ECB Hensel Electric India Pvt. Ltd. Manufacture of electrical equipment 733,934                  Working Capital 8 Years 9 Months Foreign Collaborator / Foreign 
Equity Holder

54 ECB Yoti Biometric Identity Private Limited Computer programming, consultancy
and related activities

4,752,086               Working Capital 10 Years  Foreign Collaborator / Foreign 
Equity Holder

55 ECB Rotzler Services Private Limited Manufacture of machinery and
equipment n.e.c.

225,826                  New Project 6 Years 7 Months Foreign Collaborator / Foreign 
Equity Holder

56 ECB DSM India Pvt. Ltd. Manufacture of chemicals and chemical 
products

22,018,013             New Project 5 Years 5 Months Foreign Collaborator / Foreign 
Equity Holder

57 ECB NGK Spark Plugs (India) Pvt. Ltd. Manufacture of motor vehicles, trailers
and semi-trailers

25,922,083             Import of Capital Goods 7 Years  Foreign Collaborator / Foreign 
Equity Holder

58 ECB Futuristic Diagnostic Imaging Centre 
Private Limited

Manufacture of other transport
equipment

496,817                  Import of Capital Goods 5 Years 3 Months Leasing Company

59 ECB Manappuram Finance Limited Financial service activities, except
insurance and pension funding

34,562,778             On-lending/Sub-lending. 3 Years  Multilateral Financial Institution

60 ECB Guhring India Private Limited Manufacture of machinery and
equipment n.e.c.

3,032,884               Working Capital 8 Years  Foreign Collaborator / Foreign 
Equity Holder

61 ECB Indian Oil Corporation Limited Manufacture of coke and refined
petroleum products

300,000,000           Working Capital 3 Years  Indian Commercial Bank 
Branch Abroad

62 ECB Holitech India Private Limited Manufacture of computer, electronic
and optical products

               7,000,000 Import of Capital Goods 3 Years 2 Months Foreign Collaborator / Foreign
Equity Holder

63 ECB Daiichi N Horizon Autocomp Private 
Limited

Manufacture of fabricated metal
products, except machinery and

               1,851,352 Working Capital 11 Years 6 Months Foreign Collaborator / Foreign
Equity Holder

64 ECB Jindal Poly Films Limited Manufacture of textiles              26,273,418 Import of Capital Goods 11 Years  Other Commercial Bank
65 ECB NHPC Limited Electricity, gas, steam and air

conditioning supply
           100,000,000 Infrastructure Development 5 Years 1 Month Other Commercial Bank

66 ECB Idaka Precision Tools India Pvt Ltd. Wholesale trade, except of motor
vehicles and motorcycles

                  462,838 Working Capital 5 Years 7 Months Foreign Collaborator / Foreign
Equity Holder

67 ECB Xihi Technology Private Limited Manufacture of electrical equipment                2,000,000 Working Capital 6 Years  Foreign Collaborator / Foreign
Equity Holder

68 ECB Sovplym India Private Limited Manufacture of machinery and
equipment n.e.c.

                    79,039 Working Capital 5 Years 1 Month Foreign Collaborator / Foreign
Equity Holder

69 ECB Panel Optodisplay Technology Private 
Limited

Manufacture of computer, electronic
and optical products

           215,928,548 New Project 8 Years  Foreign Collaborator / Foreign
Equity Holder

70 ECB Aisin Automotive Karnataka Private 
Limited

Manufacture of motor vehicles, trailers
and semi-trailers

               2,880,231 Working Capital 5 Years  Foreign Collaborator / Foreign
Equity Holder

71 ECB Toto India Industries Pvt. Ltd. Wholesale trade, except of motor
vehicles and motorcycles

               1,457,940 Refinancing of Earlier ECB 4 Years 6 Months Foreign Collaborator / Foreign
Equity Holder

72 ECB Toto India Industries Pvt. Ltd. Wholesale trade, except of motor
vehicles and motorcycles

                  624,831 Refinancing of Earlier ECB 4 Years 6 Months Foreign Collaborator / Foreign
Equity Holder

73 ECB Toto India Industries Pvt. Ltd. Wholesale trade, except of motor
vehicles and motorcycles

               2,235,508 Refinancing of Earlier ECB 4 Years 6 Months Foreign Collaborator / Foreign
Equity Holder

74 ECB Toto India Industries Pvt. Ltd. Wholesale trade, except of motor
vehicles and motorcycles

                  958,075 Refinancing of Earlier ECB 4 Years 6 Months Foreign Collaborator / Foreign
Equity Holder

75 ECB PNB Housing Finance Limited Financial service activities, except
insurance and pension funding

           100,000,000 Infrastructure Development 5 Years  Multilateral Financial Institution

76 ECB Baihe Medical (India) Private Limited Other manufacturing                   290,000 Working Capital 5 Years  Foreign Collaborator / Foreign
Equity Holder

77 ECB Canara Standard Keys Private 
Limited

Manufacture of machinery and
equipment n.e.c.

               2,822,822 New Project 9 Years 9 Months Foreign Collaborator / Foreign
Equity Holder

78 ECB Phelan Energy India Rj Private 
Limited

Electricity, gas, steam and air
conditioning supply

               4,900,000 Rupee Expenditure Loc.CG 3 Years  Foreign Collaborator / Foreign
Equity Holder



79 ECB Hox Energy Limited Electricity, gas, steam and air
conditioning supply

               1,440,116 New Project 10 Years  Others

80 ECB Plasser (India) Private Limited Manufacture of other transport
equipment

             11,291,289 New Project 10 Years  Foreign Collaborator / Foreign
Equity Holder

81 ECB Novatis Hygiene Products India 
Private Limited

Other manufacturing                4,360,000 Working Capital 14 Years 10 Months Foreign Collaborator / Foreign
Equity Holder

82 ECB Novatis Hygiene Products India 
Private Limited

Other manufacturing                4,360,000 Working Capital 14 Years 10 Months Foreign Collaborator / Foreign
Equity Holder

83 ECB Mahi Drugs Private Limited Manufacture of pharmaceuticals,
medicinal chemical and botanical
products

               2,800,000 Modernisation 7 Years  Indian Commercial Bank
Branch Abroad

84 ECB L&T Finance Limited Financial service activities, except
insurance and pension funding

             50,688,915 On-lending/Sub-lending. 3 Years  Other Commercial Bank

85 ECB L&T Finance Limited Financial service activities, except
insurance and pension funding

           125,000,000 On-lending/Sub-lending. 3 Years  Multilateral Financial Institution

86 ECB L&T Finance Limited Financial service activities, except
insurance and pension funding

           375,000,000 On-lending/Sub-lending. 3 Years  Other Commercial Bank

87 ECB YSI Automotive Pvt. Ltd Manufacture of other transport
equipment

               2,000,000 Working Capital 5 Years 1 Month Foreign Collaborator / Foreign
Equity Holder

88 ECB Huhtamaki Foodservice Packaging 
India Private Limited

Manufacture of paper and paper
products

               3,960,318 Refinancing of Rupee loans 8 Years  Foreign Collaborator / Foreign
Equity Holder

89 ECB RMK Sands Private Limited Other mining and quarrying                   420,000 Infrastructure Development 3 Years 1 Month Foreign Collaborator / Foreign
Equity Holder

90 ECB Wam India Pvt. Ltd. Manufacture of machinery and
equipment n.e.c.

               2,822,822 Refinancing of Rupee loans 5 Years 6 Months Foreign Collaborator / Foreign
Equity Holder

91 ECB Nelcast Limited Manufacture of basic metals                4,350,000 Import of Capital Goods 4 Years 2 Months Other Commercial Bank
92 ECB Tata Cleantech Capital Limited Financial service activities, except

insurance and pension funding
             25,000,000 On-lending/Sub-lending. 3 Years  Other Commercial Bank

93 ECB Forme Trading Private Limited Manufacture of computer, electronic
and optical products

               5,000,000 New Project 12 Years  Foreign Collaborator / Foreign
Equity Holder

94 ECB Sap Parts Private Limited Other manufacturing                   150,000 Working Capital 5 Years 1 Month Foreign Collaborator / Foreign
Equity Holder

95 ECB Surya Land Promoters Private Limited Construction of buildings              10,000,000 New Project 9 Years 9 Months Others
96 ECB Orix Leasing & Financial Services 

India Limited
Financial service activities, except
insurance and pension funding

             14,401,157 Refinancing of Rupee loans 5 Years  Foreign Collaborator / Foreign
Equity Holder

97 ECB Takasago International India Pvt. Ltd. Manufacture of chemicals and chemical 
products

               1,000,000 Working Capital 10 Years  Foreign Collaborator / Foreign
Equity Holder

98 ECB Toyota Financial Services India Ltd. Financial service activities, except
insurance and pension funding

             70,000,000 On-lending/Sub-lending. 3 Years  Other Commercial Bank

99 ECB E Vaidya Private Limited Human health activities                   501,925 Working Capital 5 Years 1 Month Foreign Collaborator / Foreign
Equity Holder

100 ECB Edumind Learning Solutions Private 
Limited

Education                     75,606 Working Capital 5 Years  Foreign Collaborator / Foreign
Equity Holder

101 ECB Resham Roosen India Private Limited Other manufacturing                   338,739 Modernisation 10 Years 2 Months Foreign Collaborator / Foreign
Equity Holder

102 ECB Vivaan Electronic Technology Private 
Limited

Manufacture of electrical equipment                1,500,000 Working Capital 5 Years 9 Months Foreign Collaborator / Foreign
Equity Holder

103 ECB Pubert India Private Limited Wholesale trade, except of motor
vehicles and motorcycles

                  508,108 Working Capital 7 Years 11 Months Foreign Collaborator / Foreign
Equity Holder

104 ECB Agora Microfinance India Limited Financial service activities, except
insurance and pension funding

                  750,000 Working Capital 8 Years 7 Months Foreign Collaborator / Foreign
Equity Holder

Total Automatic Route 3,499,088,846



1 ECB Power Finance Corporation Limited Financial service activities, except 
insurance and pension funding

400,000,000      On-lending/Sub-lending. 5 Years  International Capital Market

2 ECB Power Finance Corporation Limited Financial service activities, except 
insurance and pension funding

600,000,000      On-lending/Sub-lending. 10 Years  International Capital Market

3 ECB Tata Sons Private Limited Financial service activities, except 
insurance and pension funding

500,000,000      Others 4 Years  Other Commercial Bank

4 ECB Power Finance Corporation Limited Financial service activities, except 
insurance and pension funding

250,000,000      On-lending/Sub-lending. 3 Years  Indian Commercial Bank
Branch Abroad

ECB Power Finance Corporation Limited Financial service activities, except 
insurance and pension funding

50,000,000        On-lending/Sub-lending. 3 Years  Indian Commercial Bank
Branch Abroad

5 ECB REC Limited Financial service activities, except
insurance and pension funding

           100,000,000 On-lending/Sub-lending. 5 Years  Indian Commercial Bank
Branch Abroad

Total Approval Route 1,900,000,000
Total 5,399,088,846

II APPROVAL ROUTE*

* Based on applications for ECB/Foreign Currency Convertible Bonds (FCCBs) which have been allotted loan registration number during the period.
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* Based on applications for Rupee Denominated Bond which have been allotted loan registration number during the period.




