
ECB/ 
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Borrower Economic sector of borrower Equivalent 
Amount in USD

Purpose Maturity Period
(Appx)

Lender Category

1 ECB GH India Auto Parts Pvt Ltd. Manufacture of motor vehicles, trailers and 
semi-trailers

15,46,123              Modernisation 5 Years  Foreign Collaborator / Foreign Equity Holder

2 ECB Fullerton India Credit Co. Ltd Financial service activities, except insurance 
and pension funding

15,00,00,000         On-lending/Sub-lending. 3 Years  Other Commercial Bank

3 ECB Fullerton India Credit Co. Ltd Financial service activities, except insurance 
and pension funding

10,00,00,000         On-lending/Sub-lending. 3 Years  Other Commercial Bank

4 ECB Thai Summit Autoparts India Pvt Ltd Financial service activities, except insurance 
and pension funding

60,00,000              Rupee Expenditure Loc.CG 6 Years  Other Commercial Bank

5 ECB JSW Steel Limited Manufacture of basic metals 11,00,00,000         Modernisation 6 Years  Other Commercial Bank
ECB JSW Steel Limited Manufacture of basic metals 94,08,299              Modernisation 6 Years  Other Commercial Bank

6 ECB Chromeni Steels Private Limited Manufacture of basic metals 4,00,00,000           Working Capital 5 Years  Foreign Collaborator / Foreign Equity Holder
7 ECB Bredent Group India Private Limited Other manufacturing 5,56,036                Working Capital 5 Years 1 Month Foreign Collaborator / Foreign Equity Holder

8 ECB Mahindra & Mahindra Financial 
Services Limited

Financial service activities, except insurance 
and pension funding

5,00,00,000           On-lending/Sub-lending. 3 Years  Export Credit Agency

9 ECB Xihi Technology Private Limited Manufacture of electrical equipment 14,00,000              Working Capital 6 Years  Foreign Collaborator / Foreign Equity Holder
10 ECB Tsugami Precision Engineering India 

Private Limited
Manufacture of motor vehicles, trailers and 
semi-trailers

21,08,350              Modernisation 7 Years  Foreign Collaborator / Foreign Equity Holder

11 ECB Meher Mangoldt Inductors Pvt Ltd Manufacture of electrical equipment 1,72,371                Rupee Expenditure Loc.CG 7 Years  Foreign Collaborator / Foreign Equity Holder
12 ECB Jamind Technologies Private Limited Manufacture of electrical equipment 1,50,533                Rupee Expenditure Loc.CG 6 Years  Foreign Collaborator / Foreign Equity Holder

13 ECB Jamind Technologies Private Limited Manufacture of electrical equipment 94,083                   Working Capital 6 Years  Foreign Collaborator / Foreign Equity Holder

14 ECB SL AP Private Limited Manufacture of basic metals 35,58,630              Rupee Expenditure Loc.CG 3 Years  Other Commercial Bank
15 ECB Ras Polypack Pvt Ltd Manufacture of rubber and plastics products 30,00,000              New Project 8 Years 5 Months Foreign Collaborator / Foreign Equity Holder
16 ECB Sonata Finance Private Limited Financial service activities, except insurance 

and pension funding
55,60,359              Micro Finance 3 Years  Others

17 ECB Roquette India Private Limited Manufacture of food products 1,75,69,580           Modernisation 9 Years 11 MonthsForeign Collaborator / Foreign Equity Holder
18 ECB Kunshan Q Tech Microelectronics 

(India) Private Limited
Manufacture of computer, electronic and 
optical products

2,00,00,000           Import of Capital Goods 5 Years 6 Months Foreign Collaborator / Foreign Equity Holder

19 ECB Mold-Tek Packaging Limited Manufacture of rubber and plastics products 28,50,000              Modernisation 5 Years  Other Commercial Bank
20 ECB Ashok Leyland Ltd Manufacture of motor vehicles, trailers and 

semi-trailers
8,00,00,000           Rupee Expenditure Loc.CG 5 Years  Other Commercial Bank

21 ECB Freakout Technology Private Limited Computer programming, consultancy and 
related activities

1,50,000                Working Capital 5 Years  Foreign Collaborator / Foreign Equity Holder

22 ECB Holo Pundits Private Limited Computer programming, consultancy and 
related activities

1,54,612                Working Capital 5 Years  Foreign Collaborator / Foreign Equity Holder

23 ECB Keda Industries (India) Ltd. Manufacture of machinery and equipment 
n.e.c.

1,15,00,000           Working Capital 7 Years 10 MonthsForeign Collaborator / Foreign Equity Holder

24 ECB Wistron Infocomm Manufacturing 
(India) Private Limited

Manufacture of computer, electronic and 
optical products

2,50,00,000           Import of Capital Goods 1 Year  Foreign Collaborator / Foreign Equity Holder

25 ECB G R Infraprojects Limited Civil engineering 1,50,00,000           Rupee Expenditure Loc.CG 5 Years  Other Commercial Bank
26 ECB FBE India Pvt Ltd Repair and installation of machinery and 

equipment
3,57,856                Working Capital 8 Years 9 Months Foreign Collaborator / Foreign Equity Holder

27 ECB Samkwang India Electronic Private 
Limited

Manufacture of computer, electronic and 
optical products

1,00,00,000           New Project 10 Years  Foreign Collaborator / Foreign Equity Holder

28 ECB Dr. Shetty's New Medical Centre 
Private Limited

Human health activities 17,42,546              Working Capital 9 Years 10 MonthsForeign Collaborator / Foreign Equity Holder
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29 ECB Seven Hills Healthcare Private 
Limited

Human health activities 2,90,42,431           Refinancing of Rupee loans 12 Years 10 MonthForeign Collaborator / Foreign Equity Holder

30 ECB RMD Kwikform India Private Limited Water transport 1,26,50,098           Working Capital 5 Years 3 Months Foreign Collaborator / Foreign Equity Holder

31 ECB Roha Dyechem Pvt Ltd. Manufacture of machinery and equipment 
n.e.c.

3,89,22,512           New Project 7 Years 8 Months Indian Commercial Bank Branch abroad

32 ECB Octillion Power Systems India Private 
Limited

Manufacture of electrical equipment 2,50,000                Working Capital 5 Years 2 Months Foreign Collaborator / Foreign Equity Holder

33 ECB Renew Power Limited Electricity, gas, steam and air conditioning 
supply

30,00,00,000         On-lending/Sub-lending. 3 Years  International Capital Market

34 ECB Wistron Infocomm Manufacturing 
(India) Private Limited

Manufacture of computer, electronic and 
optical products

2,00,00,000           Import of Capital Goods 1 Year  Foreign Collaborator / Foreign Equity Holder

35 ECB Mahindra & Mahindra Financial 
Services Limited

Financial service activities, except insurance 
and pension funding

2,00,00,000           On-lending/Sub-lending. 3 Years  Other Commercial Bank

36 ECB Mahindra & Mahindra Financial 
Services Limited

Financial service activities, except insurance 
and pension funding

2,00,00,000           On-lending/Sub-lending. 3 Years  Other Commercial Bank

37 ECB Maxxis Rubber India Private Limited Manufacture of rubber and plastics products 2,00,00,000           Refinancing of Earlier ECB 5 Years  Other Commercial Bank

38 ECB TVS Credit Services Limited Financial service activities, except insurance 
and pension funding

4,00,00,000           On-lending/Sub-lending. 3 Years 2 Months Other Commercial Bank

39 ECB Kribhco Fertilizers Limited Manufacture of chemicals and chemical 
products

3,00,00,000           Modernisation 3 Years  Indian Commercial Bank Branch abroad

40 ECB Mando Automotive India Pvt Ltd Manufacture of motor vehicles, trailers and 
semi-trailers

1,93,96,817           Rupee Expenditure Loc.CG 7 Years  Foreign Collaborator / Foreign Equity Holder

41 ECB Vardhman Textiles Limited Manufacture of textiles 60,00,000              Modernisation 5 Years  Other Commercial Bank
42 ECB 3F Fuji Foods Private Limited Manufacture of food products 4,67,137                Refinancing of Earlier ECB 3 Years  Foreign Collaborator / Foreign Equity Holder
43 ECB 3F Fuji Foods Private Limited Manufacture of food products 2,42,863                Working Capital 5 Years  Foreign Collaborator / Foreign Equity Holder
44 ECB The Great Eastern Shipping 

Company Limited
Water transport 2,47,00,000           Import of Capital Goods 8 Years  Other Commercial Bank

45 ECB The Great Eastern Shipping 
Company Limited

Water transport 1,47,00,000           Refinancing of Earlier ECB 8 Years  Other Commercial Bank

46 ECB Cae Simulation Technologies Private 
Limited

Extraction of crude petroleum and natural gas 1,53,40,000           Import of Capital Goods 3 Years 7 Months Foreign Collaborator / Foreign Equity Holder

47 ECB Moody's Analytics (India) Private 
Limited

Office administrative, office support and other 
business support activities

49,00,000              Working Capital 7 Years  Foreign Collaborator / Foreign Equity Holder

48 ECB Piramal Capital And Housing Finance 
Ltd

Financial service activities, except insurance 
and pension funding

62,50,00,000         Refinancing of Rupee loans 12 Years  Others

49 ECB The Great Eastern Shipping 
Company Limited

Water transport 78,00,000              Refinancing of Earlier ECB 7 Years 11 MonthsOther Commercial Bank

50 ECB Mikuni India Private Limited Manufacture of motor vehicles, trailers and 
semi-trailers

14,60,000              Modernisation 5 Years  Other Commercial Bank

51 ECB Asti India Pvt. Ltd. Manufacture of motor vehicles, trailers and 
semi-trailers

75,26,640              Working Capital 10 Years  Foreign Collaborator / Foreign Equity Holder

52 ECB E & H Precision India Pvt. Ltd. Other manufacturing 10,00,000              Working Capital 7 Years  Foreign Collaborator / Foreign Equity Holder
53 ECB Mafico Services Private Limited Manufacture of machinery and equipment 

n.e.c.
11,12,072              Rupee Expenditure Loc.CG 5 Years 1 Month Foreign Collaborator / Foreign Equity Holder

54 ECB Nissan Renault Financial Services 
Private Limited

Financial service activities, except insurance 
and pension funding

3,10,00,000           On-lending/Sub-lending. 3 Years  Other Commercial Bank

55 ECB GKN Fokker Elmo India Private 
Limited

Manufacture of electrical equipment 15,56,900              Working Capital 6 Years 1 Month Foreign Collaborator / Foreign Equity Holder

56 ECB Madiba Consulting India Private 
Limited

Computer programming, consultancy and 
related activities

7,50,000                Modernisation 4 Years 10 MonthsForeign Collaborator / Foreign Equity Holder
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57 ECB Aerostructures Manufacturing India 
Pvt Ltd

Manufacture of other transport equipment 2,36,627                Import of Capital Goods 5 Years 2 Months Leasing Company

58 ECB Aequs Private Limited Manufacture of other transport equipment 9,41,697                Import of Capital Goods 5 Years 4 Months Leasing Company
59 ECB Bharat Petroleum Corporation 

Limited
Extraction of crude petroleum and natural gas 33,00,00,000         Refinancing of Earlier ECB 1 Year 6 Months Indian Commercial Bank Branch abroad

60 ECB Satia Industries Ltd Manufacture of paper and paper products 1,46,54,437           Modernisation 6 Years  Other Commercial Bank
61 ECB Ashok Leyland Ltd Manufacture of motor vehicles, trailers and 

semi-trailers
2,00,00,000           Import of Capital Goods 5 Years  Other Commercial Bank

62 ECB Spintec Engineering Private Limited Manufacture of machinery and equipment 
n.e.c.

5,42,219                Import of Capital Goods 5 Years 3 Months Supplier of Equipment

63 ECB Usui Susira International Private 
Limited

Manufacture of machinery and equipment 
n.e.c.

70,00,000              New Project 19 Years 7 MonthsForeign Collaborator / Foreign Equity Holder

64 ECB Sunny Opotech India Private Limited Manufacture of computer, electronic and 
optical products

1,30,00,000           Working Capital 5 Years 2 Months Foreign Collaborator / Foreign Equity Holder

65 ECB S-Form India Private Limited Manufacture of basic metals 43,00,000              New Project 5 Years 6 Months Foreign Collaborator / Foreign Equity Holder
66 ECB Taiyo India Private Limited Manufacture of machinery and equipment 

n.e.c.
4,21,670                Working Capital 12 Years 6 MonthsForeign Collaborator / Foreign Equity Holder

67 ECB Keu International Private Limited Manufacture of textiles 2,10,000                Working Capital 5 Years 4 Months Foreign Collaborator / Foreign Equity Holder
68 ECB Jungbusch Ales India Private Limited Manufacture of beverages 2,22,414                Working Capital 9 Years 5 Months Foreign Collaborator / Foreign Equity Holder

69 ECB Wohr Parking Systems Private 
Limited

Manufacture of machinery and equipment 
n.e.c.

4,39,268                Import of Capital Goods 5 Years  Foreign Collaborator / Foreign Equity Holder

70 ECB Mikuni India Private Limited Manufacture of motor vehicles, trailers and 
semi-trailers

30,00,000              Modernisation 5 Years  Other Commercial Bank

71 ECB Sun Pharma Laboratories Limited Manufacture of pharmaceuticals, medicinal 
chemical and botanical products

5,00,00,000           Overseas Acquisition 4 Years  Other Commercial Bank

72 ECB Sun Pharma Laboratories Limited Manufacture of pharmaceuticals, medicinal 
chemical and botanical products

4,70,41,497           Overseas Acquisition 4 Years  Other Commercial Bank

73 ECB Solwox Technologies Private Limited Computer programming, consultancy and 
related activities

1,00,000                Working Capital 5 Years 9 Months Foreign Collaborator / Foreign Equity Holder

74 ECB Medline Healthcare Industries Private 
Limited

Wholesale trade, except of motor vehicles 
and motorcycles

2,00,000                Working Capital 5 Years 1 Month Foreign Collaborator / Foreign Equity Holder

75 ECB Hical Nse Electronics Private Ltd Manufacture of computer, electronic and 
optical products

1,19,881                Working Capital 8 Years 7 Months Foreign Collaborator / Foreign Equity Holder

76 ECB Home Credit India Finance Private 
Limited

Financial service activities, except insurance 
and pension funding

4,21,66,993           On-lending/Sub-lending. 3 Years 1 Month Foreign Collaborator / Foreign Equity Holder

77 ECB Exxonmobil Lubricants Private 
Limited

Wholesale trade, except of motor vehicles 
and motorcycles

1,00,00,000           Working Capital 5 Years  Foreign Collaborator / Foreign Equity Holder

78 ECB Organica Water Solutions India 
Private Limited

Sewerage 3,88,000                Working Capital 5 Years 4 Months Foreign Collaborator / Foreign Equity Holder

79 ECB Danlaw Electronics Assembly Limited Other manufacturing 5,00,000                Working Capital 5 Years  Foreign Collaborator / Foreign Equity Holder

80 ECB Gew (India) Private Limited Manufacture of fabricated metal products, 
except machinery and equipment

3,51,392                Working Capital 5 Years 2 Months Foreign Collaborator / Foreign Equity Holder

81 ECB E & H Precision India Pvt. Ltd. Other manufacturing 1,88,166                Modernisation 10 Years  Foreign Collaborator / Foreign Equity Holder
82 ECB Sakura Autoparts India Private 

Limited
Manufacture of motor vehicles, trailers and 
semi-trailers

1,22,00,000           Refinancing of Earlier ECB 11 Years 1 Month Foreign Collaborator / Foreign Equity Holder

83 ECB Midland Microfin Limited Financial service activities, except insurance 
and pension funding

55,60,359              Micro Finance 6 Years  Others

84 ECB Affle X Private Limited Computer programming, consultancy and 
related activities

5,00,000                Working Capital 6 Years  Foreign Collaborator / Foreign Equity Holder

85 ECB Seoyon E-hwa Summit Automotive 
Anantapur Pvt Ltd

Manufacture of motor vehicles, trailers and 
semi-trailers

1,00,08,646           Rupee Expenditure Loc.CG 7 Years  Other Commercial Bank



86 ECB IBCC Manufacturing Solutions (India) 
Private Limited

Manufacture of machinery and equipment 
n.e.c.

              35,92,805 New Project 7 Years 4 Months Foreign Collaborator / Foreign Equity Holder

87 ECB Rok Vision India Private Limited Information service activities                 1,00,000 Working Capital 8 Years 4 Months Foreign Collaborator / Foreign Equity Holder

88 ECB RSG Supply chain Solutions Private 
Limited

Manufacture of other transport equipment               14,00,000 New Project 9 Years 8 Months Others

89 ECB Toyota Forms India Private Limited Manufacture of fabricated metal products, 
except machinery and equipment

                6,32,505 Import of Capital Goods 8 Years 7 Months Foreign Collaborator / Foreign Equity Holder

90 ECB Nagano India Private Limited Manufacture of machinery and equipment 
n.e.c.

                7,02,783 Working Capital 7 Years  Foreign Collaborator / Foreign Equity Holder

91 ECB Shiroki Auto Components India 
Private Limited

Manufacture of motor vehicles, trailers and 
semi-trailers

              11,66,620 Working Capital 5 Years  Foreign Collaborator / Foreign Equity Holder

92 ECB Dll Talwalkars Club Private Limited Other mining and quarrying                 7,50,000 Working Capital 5 Years  Foreign Collaborator / Foreign Equity Holder

93 ECB Emco Dynatorq Private Limited Other manufacturing                 8,13,736 Import of Capital Goods 5 Years 1 Month Leasing Company
94 ECB Suntech Ship Management Private 

Limited
Other professional, scientific and technical 
activities

                8,00,000 Working Capital 7 Years 5 Months Foreign Collaborator / Foreign Equity Holder

95 ECB Sjiwoo India Private Limited Manufacture of rubber and plastics products               10,00,000 Working Capital 7 Years 3 Months Foreign Collaborator / Foreign Equity Holder

96 ECB Wingtech Mobile Communication 
(India) Private Limited

Manufacture of computer, electronic and 
optical products

           1,50,00,000 Working Capital 5 Years 2 Months Foreign Collaborator / Foreign Equity Holder

97 ECB Lanshang Industrial Private Limited Manufacture of rubber and plastics products               27,00,000 Import of Capital Goods 4 Years 1 Month Foreign Collaborator / Foreign Equity Holder

98 ECB Enercon Windenergy Private Limited Manufacture of electrical equipment                 6,32,505 Working Capital 5 Years 4 Months Foreign Collaborator / Foreign Equity Holder

99 ECB Alembic Pharmaceuticals Ltd Manufacture of pharmaceuticals, medicinal 
chemical and botanical products

           2,50,00,000 New Project 4 Years 11 
Months

Other Commercial Bank

100 ECB Gedia India Automotive Components 
Pvt Ltd

Manufacture of motor vehicles, trailers and 
semi-trailers

              44,97,813 Modernisation 6 Years 10 
Months

Foreign Collaborator / Foreign Equity Holder

101 ECB Geecy Apave Private Limited Architecture and engineering activities; 
technical testing and analysis

                1,66,811 Rupee Expenditure Loc.CG 3 Years  Foreign Collaborator / Foreign Equity Holder

102 ECB Monin India Private Limited Manufacture of food products            2,55,77,651 Rupee Expenditure Loc.CG 8 Years  Foreign Collaborator / Foreign Equity Holder

103 ECB Emuge-Franken India Pvt. Ltd. Manufacture of fabricated metal products, 
except machinery and equipment

              13,12,245 Modernisation 6 Years 3 Months Foreign Collaborator / Foreign Equity Holder

104 ECB Tata Steel Limited Manufacture of basic metals          52,50,00,000 Rupee Expenditure Loc.CG 6 Years  Other Commercial Bank
105 ECB Monin India Private Limited Manufacture of food products               83,40,538 Working Capital 11 Years  Foreign Collaborator / Foreign Equity Holder

106 ECB Sudarshan Jeans Pvt. Ltd. Manufacture of textiles               18,43,259 Import of Capital Goods 5 Years 4 Months Other Commercial Bank

107 ECB Giuliani Steering Cylinders India 
Private Limited

Manufacture of machinery and equipment 
n.e.c.

              16,68,108 New Project 7 Years 3 Months Foreign Collaborator / Foreign Equity Holder

108 ECB Bygging India Limited Specialized construction activities               33,36,215 Working Capital 7 Years  Foreign Collaborator / Foreign Equity Holder

109 ECB Evenor Healthcare Private Limited Human health activities                    70,000 Working Capital 6 Years 1 Month Foreign Collaborator / Foreign Equity Holder

110 ECB Pqe India Private Limited Other professional, scientific and technical 
activities

                4,44,829 Working Capital 8 Years 8 Months Foreign Collaborator / Foreign Equity Holder

111 ECB Desai Fruits And Vegetables Private 
Limited

Wholesale trade, except of motor vehicles 
and motorcycles

              20,00,000 Import of Capital Goods 3 Years 1 Month Foreign Collaborator / Foreign Equity Holder

112 ECB Desai Fruits And Vegetables Private 
Limited

Wholesale trade, except of motor vehicles 
and motorcycles

              15,00,000 Working Capital 5 Years 2 Months Foreign Collaborator / Foreign Equity Holder



113 ECB Actia India Private Limited Manufacture of motor vehicles, trailers and 
semi-trailers

                3,33,622 Working Capital 7 Years 5 Months Foreign Collaborator / Foreign Equity Holder

114 ECB Marvelous Machinist Pvt. Ltd. Manufacture of basic metals                 1,00,086 Modernisation 4 Years 11 
Months

Foreign Collaborator / Foreign Equity Holder

115 ECB Dan Pal (India) Private Limited Manufacture of wood and products of wood 
and cork, except furniture;

                   98,390 Working Capital 8 Years  Foreign Collaborator / Foreign Equity Holder

Total Automatic Route 3,16,65,70,634

1 ECB REC Limited Financial service activities, except insurance 
and pension funding

15,00,00,000         On-lending/Sub-lending. 3 Years  Indian Commercial Bank Branch abroad

Total Approval Route 15,00,00,000
Total 3,31,65,70,634

* Based on applications for ECB/Foreign Currency Convertible Bonds (FCCBs) which have been allotted loan registration number during the period.

II APPROVAL ROUTE*
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