Appendix Table V.4 : Inter-Bank and Merchant Transactionsin The Foreign

Exchange M arket
(US $ million)
I nter-bank

Month Spot Forward/Swap

Purchases Sales Net Purchases Sales Net  Turnover
1 2 3 4 5 6 7 8
2001
April 10,293 9,035 1,258 24,612 23,025 1,587 83,532
May 10,330 10,271 59 32,031 29,984 2,047 1,03,646
June 10,605 10,440 165 26,209 25,316 893 99,126
July 11,595 10,495 1,100 28,548 29,798 -1,250 1,04,320
August 8,116 8,134 -18 26,264 26,606 -342 90,634
September 16,147 14,889 1,258 29,864 29,582 282 1,07,617
October 11,309 11,412 -103 29,182 30,108 -926 99,584
November 9,836 10,201 -365 24,638 24,916 -278 85,158
December 12,094 12,529 -435 22,279 22,993 -714 85,367
2002
January 14,828 15,125 -297 28,610 30,522 -1,912  1,09,852
February 12,078 12,068 10 29,208 32,232 -3,024 1,01,625
March 11,287 12,702 -1,415 25,644 29,777 -4,133 94,835
April 12,747 12,322 425 40,984 42,195 -1,211 1,24,285
May 12,098 11,499 599 31,994 35,124 -3,130 1,09,248
June 11,024 10,921 103 26,882 27,481 -599 96,729

(US $ million)
Merchant

Month Spot Forward

Purchases Sales Net Purchases Sales Net Turnover*
1 9 10 11 12 13 14 15
2001
April 5,588 6,065 -A77 1,733 3,589 -1,856 20,074
May 5,946 5,622 324 1,456 3,325 -1,869 19,813
June 6,428 6,555 -127 1,467 3,305 -1,838 21,336
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* These data include cross-currency (i.e., foreign currency to foreign currency, both spot and forward)
transactions. Inter-bank turnover ison a gross basis.



