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APPENDIX TABLE 39: INTER-BANK AND MERCHANT TRANSACTIONS IN THE FOREIGN EXCHANGE MARKET
(US $ million)

Inter-bank Merchant

Month Spot Forward/Swap Spot Forward

Purchases Sales Net Purchases Sales Net Turnover Purchases Sales Net Purchases Sales Net Turnover

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

2006
Jan 89,896 89,066 830 78,520 93,489 -14,969 3,50,971 26,492 26,748 -256 36,276 38,605 -2,329 1,28,121
Feb 78,270 78,265 6 70,983 88,434 -17,451 3,15,952 25,307 23,847 1,460 26,345 27,499 -1,154 1,02,999
Mar 92,257 99,494 -7,237 96,311 1,16,734 -20,423 4,04,797 37,540 31,770 5,771 35,401 36,521 -1,120 1,41,231
Apr 90,195 92,037 -1,842 79,144 92,858 -13,714 3,54,234 33,118 29,626 3,493 31,769 35,503 -3,734 1,30,016
May 1,17,461 1,15,715 1,745 92,639 97,847 -5,208 4,23,661 34,504 37,720 -3,216 48,534 46,523 2,011 1,67,282
June 96,853 95,418 1,435 70,160 74,384 -4,224 3,36,815 28,946 29,762 -817 32,977 34,351 -1,374 1,26,036
July 86,643 84,848 1,795 62,377 66,962 -4,585 3,00,829 25,411 25,781 -370 32,283 33,999 -1,716 1,17,474
Aug 1,03,226 1,00,723 2,503 72,900 73,703 -803 3,50,553 30,579 31,856 -1,277 34,939 37,702 -2,763 1,35,075
Sept 1,03,184 1,01,808 1,376 87,868 87,389 479 3,80,248 33,678 32,705 974 38,740 40,002 -1,262 1,45,125
Oct 96,569 95,552 1,017 82,395 80,881 1,514 3,55,398 37,130 35,842 1,288 40,253 42,451 -2,198 1,55,675
Nov 1,22,117 1,26,608 -4,491 1,00,542 1,01,182 -640 4,50,450 37,586 32,898 4,688 45,891 45,287 604 1,61,662
Dec 1,03,069 1,02,639 430 94,497 98,444 -3,947 3,98,649 36,385 36,677 -292 41,249 42,846 -1,596 1,57,157

2007
Jan 1,21,321 1,23,163 -1,841 1,00,678 99,427 1,251 4,44,589 38,260 38,745 -485 44,962 44,205 757 1,66,173
Feb 1,11,310 1,13,771 -2,462 86,376 94,507 -8,130 4,05,964 34,717 32,203 2,514 34,113 32,024 2,089 1,33,057
Mar 1,40,564 1,39,745 819 1,43,524 1,47,993 -4,469 5,71,827 48,775 45,195 3,580 53,617 55,288 -1,671 2,02,875
Apr 1,59,985 1,60,120 -135 1,44,488 1,50,946 -6,458 6,15,539 56,231 54,878 1,352 54,676 53,542 1,134 2,19,327
May 1,52,110 1,55,983 -3,873 1,40,900 1,39,090 1,810 5,88,083 59,772 55,127 4,644 53,353 50,653 2,700 2,18,905
Jun 1,67,134 1,68,889 -1,755 1,53,138 1,52,135 1,003 6,41,296 67,512 59,664 7,848 64,720 66,962 -2,242 2,58,859
Jul 1,84,692 1,95,309 -10,617 1,68,511 1,68,385 126 7,16,897 71,909 59,357 12,552 67,580 72,368 -4,788 2,71,215
Aug 1,91,049 1,90,489 560 1,56,048 1,66,272 -10,224 7,03,858 63,149 62,173 976 95,318 98,013 -2,696 3,18,654
Sep 1,87,563 2,01,416 -13,852 1,73,019 1,73,355 -337 7,35,353 63,777 51,818 11,959 79,620 79,402 218 2,74,616
Oct 2,16,513 2,25,259 -8,746 2,13,474 2,17,749 -4,275 8,72,995 91,104 74,164 16,940 96,599 96,880 -281 3,58,748
Nov 1,72,802 1,77,637 -4,835 1,59,647 1,64,935 -5,288 6,75,022 70,978 71,976 -998 80,498 78,496 2,002 3,01,948
Dec 1,48,081 1,46,441 1,640 1,50,751 1,54,502 -3,751 5,99,774 81,103 72,078 9,026 71,512 77,958 -6,445 3,02,651

2008
Jan 2,31,213 2,36,881 -5,668 2,06,778 2,14,665 -7,887 8,89,538 89,429 83,238 6,191 1,08,830 1,08,619 211 3,90,115
Feb 2,03,480 1,98,602 4,878 2,39,008 2,42,327 -3,319 8,83,418 70,346 71,543 -1,197 97,216 96,182 1,033 3,35,287
Mar 1,96,551 1,89,477 7,074 1,96,650 1,99,061 -2,411 7,81,739 64,052 60,172 3,880 83,146 87,392 -4,247 2,94,763
Apr 1,84,994 1,81,839 3,155 1,79,991 1,67,202 12,789 7,14,026 63,989 64,786 -797 83,587 79,020 4,567 2,91,382
May 1,85,695 1,80,894 4,801 1,70,095 1,73,636 -3,541 7,10,319 56,698 56,001 697 85,033 88,411 -3,379 2,86,143
Jun 1,95,523 1,82,495 13,028 2,14,479 2,12,441 2,038 8,04,939 55,657 57,676 -2,018 76,804 79,001 -2,197 2,69,137
Jul 2,17,752 2,06,286 11,465 2,15,086 2,15,849 -763 8,54,973 63,049 62,382 667 89,646 92,976 -3,330 3,08,053
Aug 1,93,158 1,88,674 4,484 1,89,557 1,96,369 -6,812 7,67,757 58,737 57,099 1,639 99,515 1,00,093 -578 3,15,444
Sep 2,52,887 2,40,806 12,081 2,39,875 2,49,831 -9,956 9,83,399 63,500 68,623 -5,123 1,26,489 1,32,999 -6,510 3,91,611
Oct 2,32,276 2,08,666 23,610 2,01,290 2,08,754 -7,463 8,50,986 46,879 56,162 -9,283 1,05,481 1,14,263 -8,782 3,22,786
Nov 1,46,556 1,39,344 7,211 1,68,368 1,72,169 -3,802 6,26,436 37,621 39,866 -2,245 71,120 70,630 490 2,19,237
Dec 1,54,681 1,50,147 4,534 2,12,784 2,14,745 -1,961 7,32,358 43,263 43,485 -221 77,576 76,808 769 2,41,132

2009
Jan 1,35,388 1,33,217 2,171 1,54,120 1,63,074 -8,954 5,85,798 36,724 34,732 1,992 60,866 59,612 1,254 1,91,934
Feb 1,18,155 1,15,544 2,611 1,31,078 1,36,591 -5,513 5,01,369 31,585 32,962 -1,377 53,903 55,602 -1,699 1,74,053
Mar 1,58,858 1,50,373 8,484 2,06,674 2,12,867 -6,193 7,28,771 43,117 42,311 806 66,507 67,823 -1,316 2,19,758
Apr 1,25,385 1,22,126 3,258 1,67,902 1,68,294 -392 5,83,706 36,862 35,881 981 50,950 56,515 -5,565 1,80,208
May 1,64,631 1,60,770 3,862 1,73,704 1,77,655 -3,951 6,76,760 44,795 41,518 3,278 1,44,364 68,500 75,865 2,99,177
Jun 1,83,652 1,82,005 1,648 1,70,457 1,77,367 -6,910 7,13,482 46,929 45,869 1,060 70,903 71,144 -241 2,34,845

P : Provisional.
Note : 1. Merchant turnover includes cross-currency (i.e., foreign currency to foreign currency, both spot and forward) transactions and cancellation of forward contracts.

2. Inter-bank turnover includes cross-currency (i.e., foreign currency to foreign currency, both spot and forward) transactions.
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