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APPENDIX TABLE 10: VARIATIONS IN MONEY STOCK
(Amount in ` billion)

Items Outstanding 
as on

March 31,
 2013

Variations

Financial Year Year-on-year

2011-12 2012-13 Up to July 
27, 2012

Up to July 
26, 2013

Absolute  Per cent Absolute  Per cent Absolute  Per cent Absolute  Per cent

 1 2 3 4 5 6 7 8 9 10

Narrow Money (M1)[C.1+C.2(a)+C.3] 18,949.4 981.0 6.0 1,584.9 9.1 1,581.4 10.0 1,738.0 10.0

Broad Money (M3) 83,820.2 8,607.2 13.2 10,171.9 13.8 9,516.3 14.0 9,723.5 12.5

(C.1+C.2+C.3 = S.1+S.2+S.3+S.4-S.5)

Components

C.1. Currency with the Public 11,447.4 1,108.1 12.2 1,220.9 11.9 1,234.6 13.2 998.1 9.4

C.2. Aggregate Deposits with Banks (a+b) 72,340.4 7,507.4 13.4 8,946.8 14.1 8,269.7 14.1 8,689.2 13.0

a) Demand Deposits 7,469.6 -118.8 -1.6 359.8 5.1 334.8 5.2 703.7 10.4

b) Time Deposits 64,870.9 7,626.2 15.7 8,587.0 15.3 7,934.9 15.2 7,985.5 13.2

C.3. ‘Other’ Deposits with the RBI 32.4 -8.3 -22.7 4.2 14.8 12.0 86.9 36.2 140.6

Sources

S.1. Net Bank Credit to Government 
(A+B)

27,072.1 3,878.0 19.5 3,355.1 14.1 4,245.1 19.8 3,960.3 15.4

A. Net RBI credit to Government 
(a+b)

5,905.8 1,391.8 - 548.4 - 1,750.1 - 1,229.5 -

a. Net RBI credit to Central 
Government

5,905.0 1,403.8 - 560.9 - 1,742.4 - 1,233.6 -

b. Net RBI credit to State 
Governments

0.8 -12.0 - -12.5 - 7.8 - -4.1 -

B. Other banks’ credit to Government 21,166.3 2,486.1 15.7 2,806.7 15.3 2,495.0 14.1 2,730.8 13.5

S.2. Bank Credit to Commercial Sector 
(a+b)

56,646.6 7,217.7 17.0 7,062.2 14.2 7,576.6 17.5 7,269.5 14.3

A. RBI’s credit to commercial sector 30.6 18.0 83.0 -9.0 -22.8 29.7 164.9 -12.6 -26.4

B. Other banks’ credit to commercial 
sector

56,616.1 7,199.7 17.0 7,071.2 14.3 7,546.9 17.5 7,282.1 14.3

S.3. Net Foreign Exchange Assets of 
Banking Sector (A+B)

16,366.6 1,504.4 10.8 928.8 6.0 2,028.6 14.3 773.0 4.8

A. RBI’s net foreign exchange assets 15,580.6 1,436.3 10.8 858.6 5.8 1,933.6 14.0 496.3 3.2

B. Other banks’ net foreign exchange 
assets

786.0 68.1 10.5 70.1 9.8 95.0 22.9 276.8 54.4

S.4. Government’s Currency Liabilities to 
the Public

153.4 7.2 5.7 19.0 14.1 16.9 13.7 16.7 11.9

S.5. Banking Sector’s Net Non-Monetary 
Liabilities (A+B)

16,418.5 4,000.0 35.6 1,193.2 7.8 4,351.0 40.0 2,296.1 15.1

A. Net non-monetary liabilities of RBI 6,925.0 2,354.9 63.9 886.6 14.7 2,917.0 71.3 980.8 14.0

B. Net non-monetary liabilities of 
other banks (residual)

9,493.4 1,645.1 21.8 306.6 3.3 1,433.9 21.1 1,315.3 16.0

Note : Data are provisional.
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