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505, 506, 510-12, 533, 972, 
1228, 1229, 1232 

deferred payment  262, 281, 427, 1050, 
1107, 1123, 1155
terms (DPT)  1101, 1103, 1107, 1109, 

1155
deficit

budgetary  44, 49-51, 57, 59, 60, 62, 67, 
69, 70, 71, 74, 75, 78, 81, 82, 140, 
145, 151, 154, 396, 421, 545, 553, 
624, 647, 654, 657, 679, 716, 718, 
1091, 1092, 1097, 1229-31, 1239  

monetisation of budget  3, 43, 65, 68, 
84, 85, 178, 545, 571, 580, 610, 628, 
647, 652, 654, 661, 663, 667, 671, 
674, 676, 793, 977, 111

monetised  420, 439, 553, 560, 582, 583, 
592, 618, 639, 654, 678, 716, 719, 971

delivery versus payments (DvP)  697, 722, 
725, 726, 734, 742, 771, 845, 1055, 1212

deposit/s 
non-interest bearing  98, 363
NRI  17, 20, 199-201, 203, 252, 253, 

419, 422, 423, 435, 437, 438, 440, 
441, 445, 447, 452, 474, 489, 510, 
548, 631, 972, 1156, 1157, 1163, 
1227, 1228,  

rates, short-term  100, 118, 122, 123, 
125, 147, 248, 537, 562, 576

Deposit Insurance and Credit Guarantee 
Corporation (DICGC)  144, 245, 246, 
254, 278, 833, 880, 890, 894, 897, 938, 995, 
998, 1026, 1027, 1033, 1047, 1034, 1138, 
1195-200

depositors, NRI  253, 474, 1157, 1163
Deputy Chairman  55, 169, 1206
Deputy Governor  23, 24, 80, 112, 117, 

118, 120, 124-26, 135, 143, 155, 158, 
160, 161, 179-83, 207, 219, 251, 259, 
263, 268, 273, 278, 279, 291, 298, 320, 
328, 361, 374, 377, 378, 381, 389, 390, 
415, 486, 543, 547, 548, 550, 554, 556, 

Deputy Governor (contd...)  558, 572, 
578, 596, 602, 603, 608, 617, 631, 634, 
637, 639-43, 672, 688, 699, 702, 704, 
795, 796, 814, 826, 829, 837, 841, 867, 
903, 925, 996, 1016, 1018, 1024, 1029, 
1039, 1050, 1096, 1113, 1115, 1125, 
1128, 1130, 1144, 1179, 1183, 1192, 
1195, 1206, 1247, 1292, 1296, 1300

devaluation
downward adjustment  102, 220, 413, 

448, 452, 455, 480, 489, 524, 560, 
719, 973, 1286

emergency measure  455, 973
in the rupee value  455, 480, 622, 784

development
assistance  194, 286
financial institution (DFI)  32, 170, 402, 

612, 755, 816, 817, 820, 821, 962
Discount and Finance House of India 

Ltd (DFHI)  26, 32, 41, 145, 146, 149, 
151, 152, 270, 293, 304, 403, 549, 601, 
684, 691, 693, 706, 707, 722, 739, 742, 
756, 757, 759, 764, 766, 767, 769, 772, 
775, 779, 787, 791-94, 800-04, 898, 
1000, 1207

district
central co-operative bank (DCCB)  374, 

955, 956, 1151, 1152, 1252
credit plan (DCP)  309, 379
industries centres (DIC)  245, 387, 1026
level review committee (DLRC)  380-82

E

earnings per share (EPS)  862, 878
Economic Adviser  118, 126, 162, 165, 166, 

174, 563, 624, 702, 704, 714, 735, 903, 
1096, 1204,  

Economic Affairs Secretary/Economic 
Secretary  101, 104, 657, 658, 701, 705

economic 
growth  9, 105, 108, 110, 115, 121, 139, 

140, 171, 174, 176, 180, 181, 193, 
196, 215, 218, 229, 233, 295, 308, 
350, 414, 419, 420, 423, 439, 440, 
459, 462, 529, 561, 569, 581, 582, 
610, 665, 971, 974, 1025, 1264, 1265, 
1276, 1290
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economic (contd...)
liberalisation  33, 343, 405, 538, 698, 

782, 998, 1024, 1072
Economic Survey  1, 7, 8, 71, 73-75, 77, 

82, 83, 422, 428, 445, 451, 453, 474, 
569, 570, 591, 598, 600, 604, 676, 681, 
715, 1097

Economic Times  62, 69, 124, 127, 151, 
383, 482, 542, 561, 828

electronic clearance settlement and 
depository (ECSD)  836, 1053, 1210

electronic funds transfer (EFT)  1054, 1058
emerging market economies (EMEs)  971, 

987
entrepreneurs, women  367, 378
equipment-leasing  244, 297, 298, 300, 330, 

331, 899, 901, 905, 907-10
equity 

market  254, 508, 807, 979, 1284
participation  221, 222, 231, 479, 888, 

1161, 1163, 1278
exchange rate

adjustment  219, 220, 414, 432, 455, 
480, 489, 490, 539, 559, 560, 628, 
636, 973, 1228, 1267, 1280, 

depreciation  9, 432, 433, 462
liberalised exchange rate management 

system (LERMS)  29, 414, 452, 481-
84, 491, 495, 514, 524-26, 533, 534, 
638, 761, 778, 801, 975, 976, 1176, 
1209, 1210

market-determined  504, 524, 527, 534, 
761, 778, 850, 976, 1177

nominal effective (NEER)  9, 221, 424, 
432, 462, 781, 1273

of the rupee  214-16, 219, 220, 448, 462, 
480, 491, 496, 497, 507, 513, 527, 
528, 560, 776, 780, 782, 785, 976, 
1209, 1264

real effective (REER)  9, 21, 212, 215, 
219-21, 415, 423, 424, 432, 440, 489, 
498, 642, 777, 782, 785

regime  29, 209, 212, 221, 525, 529, 530, 
533, 534, 780, 976
fixed  221

rupee-rouble  216-19, 485, 513  

exchange rate (contd...)
system

dual  414, 448, 481, 491, 493, 495, 
514, 524, 526, 533, 638, 761, 
774, 975, 976, 1209, 1210

unified  29, 487, 525-27, 533, 761, 
976, 1176, 1210 

volatility  208, 448
Executive Director  93, 97, 207, 275, 379, 

389, 548, 550, 553, 554, 558, 562, 795, 
826, 1129, 1130, 1144, 1179, 1180, 1182, 
1261

Exim scrip  413, 463, 475, 480, 481, 487, 
491, 526, 620-22, 1177, 1280, 1281

expenditure
non-development  675, 736, 737
plan/non-plan  49, 71, 82, 169

export/s
oriented units (EOU)  21, 197, 221, 259, 

282, 498, 763, 930, 1111
processing zone (EPZ)  21, 498, 499, 

763, 1107, 1112
promotion capital goods (EPCG)  21, 

499
Export Credit Guarantee Corporation 

(ECGC)  453, 880, 1123, 1168, 1169
Export-Import Bank of India (Exim Bank)  

246, 285, 802, 1280, 1281
external

assistance  13, 193, 194, 201, 226-28, 
423, 424, 437, 438, 440, 447, 451, 
488, 506, 507, 

borrowings, commercial (ECBs)  13, 
226, 418, 419, 424, 428, 444, 445, 
453, 488, 509, 510, 512, 777, 1111

External Debt Statistics of India  504, 
511

F

factoring services  269, 270, 343, 1168
study group on  269-71

farm/farmer/farmers
activities

dry land  934, 943
mechanisation  359, 921, 929
non 294, 922, 943, 947

general credit card (GCC)  966, 984
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farm/farmer/farmers (contd...)
kisan credit card (KCC)  919, 966, 984
small and marginal  367, 378, 923, 928, 

940, 1127, 1249, 1250, 1267, 1276 
Federal Reserve Bank of New York  205, 

450, 992, 1222
Finance Minister (F.M.)  9-11, 24, 45, 59, 66, 

67, 69, 70, 91, 101, 104, 107, 108, 112, 126, 
135, 143, 160, 165, 169, 173-175, 180, 216, 
217, 237, 288, 310, 312, 337, 351, 352, 368, 
437, 455, 457, 458 465, 471, 482, 518, 519, 
563, 566, 576, 590, 611, 617, 618, 634, 652, 
672, 675, 678, 702, 704, 708, 714, 728, 848, 
852, 854, 855, 935, 943, 946, 957, 958, 973, 
1066, 1092, 1096, 1127, 1183, 1201, 1205, 
1217-19, 1234, 1237, 1238, 1253, 1260, 
1291, 1293, 1297
budget speech  91, 112, 351, 368, 457, 

458, 465, 678, 728, 943, 946, 957, 
1264, 1291, 1297 

Finance Secretary (F.S.)  52, 56, 60, 96, 107, 
111, 112, 117, 118, 124, 126, 127, 129, 
135, 139, 152, 155, 156, 158, 165, 166, 
170, 172-174, 449, 450, 473, 523, 544, 
563, 612-15, 619, 620, 623, 626, 652, 
660, 661, 663, 667, 673, 686, 698-703, 
727, 728, 734, 826, 852, 903, 913, 1093, 
1096, 1203, 1253, 1292, 1299, 1300

financial
assets  31, 118, 161, 282, 310, 591, 616, 

683, 753, 759, 774
discipline  48, 49, 73, 259, 261, 262, 332, 

333, 341, 767, 759, 849, 900, 946 
health  280, 303, 402, 569, 819, 853, 854, 

871, 881, 919, 948, 1014
institutions (FIs)  5, 6, 47, 53, 111, 117, 

145, 156, 168, 170, 246, 260, 268, 270, 
277, 280-83, 288, 293, 294, 303, 328, 
333, 344, 352, 356, 362, 392, 402, 405, 
407, 408, 445, 453, 524, 580, 612-15, 
621, 664, 700, 702, 729, 730, 741, 748, 
758, 759, 766, 771, 787, 789, 790, 796, 
802, 811, 815-18, 822, 825, 826, 828-
831, 833, 835, 836, 838, 840, 844, 852, 
853, 858, 863, 866, 867, 869, 880, 881, 
887, 908, 911, 912, 914, 915, 927, 954, 
981, 982, 986, 1014, 1061, 1087, 1111, 
1119, 1125, 1132, 1138, 1179

financial
institutions (FIs) (contd...)

Cell (FIC)  281, 304, 403, 613, 614, 
912, 1031, 1051

international  11, 76, 749
intermediation  310, 463, 815, 921, 939, 

963, 1283
market/s  3, 5, 6, 24, 28, 31, 32, 147, 159, 

208, 345, 405, 429, 436, 439, 446, 531, 
538, 539, 545, 550, 576, 580, 599, 605, 
606, 612, 628-31, 654, 658, 685, 709, 
721, 729, 740, 744, 753-807, 812, 814, 
818, 850, 914, 969-71, 977, 979, 980, 
991, 992, 1255-57

sector reforms  2, 11, 24, 30, 31, 86, 414, 
441, 443, 464, 488, 490, 538, 539, 559, 
569, 580, 587, 610, 616, 627, 634, 
636, 639, 643, 648, 651, 654, 656, 658, 
663-65, 668, 685, 688, 693, 715, 720, 
739, 743, 753, 754, 798, 809, 810, 812, 
814-17, 916, 948, 965, 970, 971, 980, 
981, 985, 986, 991, 1006, 1024, 1025, 
1028, 1072, 1198, 1208, 1276, 1277

viability  163, 236, 311, 317, 342, 343, 
347, 404, 405, 809, 812, 851, 859, 
1179, 1253

financing
bill/of bills  142, 281, 759, 870
deficit  66, 67, 69, 70, 75, 79, 80, 82, 422, 

1238
non-concessional external  194
non-inflationary  27, 41, 56
of government expenditure  48

First Indo International Bank Ltd (FIIB)  
239, 240

fiscal 
adjustment  459, 560,567, 623, 634, 715, 

735, 737, 739, 876, 1208, 1266, 1269
consolidation  3, 24, 33, 415, 438, 459, 

463, 559, 560, 568, 580, 629, 634, 
636, 642, 651, 656, 668, 681, 715, 
717, 718, 746, 1264, 1269, 1284

deficit  3, 10, 12, 14, 15, 17, 22, 24, 26, 
37, 42, 43-45, 51, 64, 65, 71, 72, 75, 
78, 79, 81-83, 111, 153, 168, 172, 
176, 198, 229, 396, 398, 400, 411-13, 
418-22, 431, 433, 439-41, 457, 465, 
494, 537, 560, 571, 572, 580, 587, 
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fiscal
deficit (contd...)  590, 592, 597, 600, 605, 

610, 611, 616, 618, 623, 624, 628-30, 
633, 640, 643, 648, 652, 658, 672, 
674, 667, 680, 683, 691, 711, 715-20, 
736, 757, 815, 971, 972, 978, 1232, 
1246, 1264, 1266, 1268, 1269, 1288

discipline  14, 17, 64, 79, 82, 416, 465, 
581, 617, 624, 639, 672, 674, 680, 
681, 979, 1269

imbalances  18, 44, 46, 69, 78, 422, 540, 
631, 647, 1264, 1270

monetary and  44, 57, 5981, 82, 89, 131, 
132, 144, 396, 593, 617, 639, 663, 
686, 739, 1009, 1092, 1273

operations  114, 678, 1091, 1094
policies/policy  26-28, 44-46, 57, 59, 

72, 80-83, 85, 88, 89, 110, 117, 
121, 131, 132, 144, 164, 171, 181, 
396, 397, 417, 439, 539, 568, 592, 
593, 627, 633, 663, 665, 670, 672, 
674, 680, 681, 685, 739, 972, 1009, 
1014, 1089, 1090, 1092, 1207, 
1266, 1273, 1277
long term fiscal policy (LTFP)  

8, 41, 56, 57, 58, 74, 121, 
181, 1207

reforms  40, 112, 181, 455, 737, 973
food 

credit  61, 93-95, 99, 102, 103, 110, 120, 
121, 140, 141, 143, 146, 148, 174, 175, 
258, 312, 367, 412, 549, 561, 758, 925
non  39, 48, 60, 88, 91, 94-96, 98, 99, 

102, 103, 105, 106, 137, 140, 146, 
148, 149, 156, 165, 179, 182, 183, 
258, 541-44, 549, 552, 554-57, 
562, 656, 601, 602, 641, 654, 655, 
765-67
deposit ratio  88, 543, 549, 557

foreign
currency
assets (FCA)  200, 204, 205, 428, 

452, 495-97, 514-16, 533, 559, 
573, 629, 635, 775, 776, 784 

convertible bonds (FCCBs)  511
liabilities  622

foreign (contd...)
non-resident (FCNR)

deposits  133, 134, 141, 142, 
203, 449, 488, 540, 550, 661, 
622, 1177

FCNR(A)  203, 253, 450, 451, 
503, 505, 506, 511, 512, 514-
516, 549, 595, 621, 1105, 1158 

FCNR(B)  503, 595, 626, 1165
ordinary non-repartriable (FCON)- 

direct investment (FDI)  16, 19, 226, 
414, 436, 475, 478, 490, 495, 507, 
508, 533, 559, 733, 975

exchange
assets  47, 81, 87, 100, 108, 115, 116, 

144, 149, 180, 186, 555, 559, 
592, 595, 603, 640, 662

conservation travel tax (FECT tax)  
1160

immunities scheme  450, 472
management act (FEMA)  507, 761
market  28-31, 207, 209, 210, 212, 

213, 216, 221, 413, 417, 481, 
494, 495, 497, 509, 515, 516, 
527-29, 531, 532, 534, 535, 538, 
500-601, 620, 628, 641, 643, 
745, 755, 754, 757, 760-63, 767, 
772, 774, 776, 777-79, 781-85, 
800-03, 807, 971, 976, 977, 978, 
1163, 1175, 1211, 1213

regulation act (FERA)  7, 156, 223-
226, 479, 494, 761, 1104-07, 
1161, 1162, 1164, 1166, 1210, 
1279

reserves  9, 13, 16, 17, 20, 37, 40, 52, 
71, 89, 90, 96, 112, 181, 193, 198, 
199, 203-05, 207, 220, 230, 233,  
401, 411, 415, 421, 423, 428, 430, 
431, 434, 437, 438, 444, 446, 452, 
454, 458, 466, 467, 473, 489, 490, 
493, 495, 496, 499, 513-16, 519, 
523-26, 533, 534, 553, 560, 568, 
585 594, 595, 611, 619, 624, 629, 
631, 634, 637, 639, 642, 661, 772, 
774, 775, 785, 969, 971-73, 975-
77, 1005, 1025, 1030, 1055, 1222, 
1225, 1227, 1265, 1271, 1287 
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foreign
reserves (contd...)

transactions  208, 484, 525, 527, 
533, 534, 762, 847, 848, 882, 
975, 976, 1165, 1170, 1175, 
1176, 1280 

institutional investors (FIIs)  509, 516, 
628, 651, 732-35, 803, 804, 1163, 
1164, 1167, 1213

nationals of Indian origin  101, 1162, 1217
remittances into India, report of the 

working group on  101, 1217
travel scheme (FTS)  1108, 1169

Foreign Exchange Dealers’ Association of 
India (FEDAI)  209, 230, 400, 528, 761, 
783, 786, 1168

Foreign Intelligence Advisory Board 
(FIAB)  239

Foreign Investment Promotion Board 
(FIPB)  478, 508

forex
market  620, 622 762, 763, 777, 780, 

801, 803, 1032
remittances  520
reserves  17, 204, 207

fund/s
flow of  86, 134, 156, 195, 215, 601, 616, 

682, 758, 759, 796, 832, 983, 997, 
1003, 1028 

to-deposit ratio, net owned (NOF)  910

G

Gandhi, Indira  9, 10, 351
Gandhi, Rajiv  7, 10, 11, 45, 180, 1030, 

1034, 1201, 1207
General Currency Area (GCA)  499, 974
General Line of Credit (GLC)  363, 364, 

928, 944, 945, 1252
Ghosh, A.  1, 23, 24, 180, 320, 377, 378, 

841, 1086, 1113, 1128, 1191, 1192, 1195, 
1206, 1321

global depository receipts (GDRs)  478, 
509, 517, 602

Goiporia, M.N.  254, 333, 856, 1320, 1322
gold

assets  438, 468, 518
bank, national  520, 522

gold (contd...)
bond scheme  523, 1210
confiscated  469, 470
import  205, 471, 1107, 1166
jewellery export promotion and 

replenishment scheme  470, 1107
pledge of/pledging the  470, 522, 973
reserves  205, 438, 446, 454, 488, 518, 

519, 523, 1222
revaluation/value/valuation of  446, 

467, 489, 518-20, 522, 1265
government

bank credit to  52, 81, 112, 132, 180, 
672, 1098

borrowing requirements/programme  5, 
32, 175, 460, 623, 624, 648, 729, 741, 758

budgetary position
central  69, 71, 72, 74

deficit  44, 49-51, 57, 59, 60, 62, 67, 69, 
71, 74, 75, 78, 81, 82, 140, 145, 151, 
154, 396, 421, 545, 553, 624, 647, 
654, 657, 679, 1091, 1092, 1097, 
1229-31, 1239

market borrowing programme  68, 1243
paper  666, 668, 669, 673, 674, 676, 690, 

691, 721, 724, 725, 728, 748, 771, 
773, 779, 780

Reserve Bank and the  58, 91, 100, 116, 
164, 235, 252, 258, 291, 328, 354, 
362, 385, 404, 437, 448, 539, 566, 
592, 604, 610, 627, 656, 709, 740, 
743, 793, 829, 833, 851-53, 923, 977, 
982, 1004, 1090, 1092, 1093, 1129, 
1142, 1213

securities
auction of  687, 697, 724, 742, 
coupon rates  24, 43, 52, 62, 78, 79, 

102, 107, 169, 234, 340, 396, 
554, 624-27, 648, 651, 672, 
681-85, 688, 689, 693-95, 698-
700, 702, 713, 714, 719, 721, 
722, 728-30, 733, 736, 759, 770, 
771, 773-75, 812, 859, 876, 978, 
1093, 1094, 1182  

irregularities in  814, 996, 1032
market  5, 31, 33, 84, 137, 144, 628, 

638, 648, 649, 651, 655, 658, 659, 
663, 685, 686, 688, 690, 695, 696, 
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government 
securities

market (contd...)  698, 720-22, 728, 
734, 735, 739, 741-43, 745, 747, 
754, 759, 760, 768, 770, 771, 779, 
787, 788, 793, 801, 804, 807, 815, 
887, 978, 981, 1004, 1031, 1212, 
1213 
secondary  712, 802

operations
open market (OMOs)  28, 33, 

51, 153, 415, 538, 572, 579, 
589, 592, 594, 595, 605, 608, 
610, 618, 624-29, 637, 638, 
640, 649, 665, 673-75, 682, 
683, 685, 686, 688, 689, 691, 
696-98, 710, 714, 721, 725, 
727, 739-45, 748, 768, 771, 
772, 834, 977, 1031, 1051

repos  28, 33, 538, 629, 649, 
686, 687, 689, 691, 707, 712, 
713, 724, 741, 754, 757, 766, 
767, 771, 772, 792, 793, 798, 
801-03, 842, 906, 977, 978

primary dealers (PDs)  668, 689, 
690, 693, 695, 724, 725, 741, 
742, 745, 748, 757, 758, 768, 
772, 787, 788, 792, 793, 798, 
800-04, 867, 887, 1032, 1212,  

satellite dealers (SDs)  724-26, 742, 
757, 758, 788, 803, 1213 

scam  31, 827, 828, 847, 982, 996, 
1024, 1053, 

secondary market in  32, 576, 657, 
663, 688, 690, 707, 724, 739, 
769, 1031, 1211

Treasury Bills  25, 26, 32, 33, 44, 50, 
52, 55, 56, 60, 62-66, 68-70, 76, 
78, 79, 84, 85, 120, 129, 131-33, 
142, 145-48, 153, 160, 206, 229, 
293, 311, 396, 397, 416, 421, 537, 
549, 551, 554, 565, 576, 580, 590, 
592, 600, 605, 610, 618, 624, 626, 
627, 629, 648, 649-58, 660, 661, 
662, 664-69, 671-81, 683-94, 698, 
702-17, 719, 721-25, 29, 731, 734, 
735, 739-44, 746, 751, 754-57, 

government 
securities 

Treasury Bills (contd...)  759, 760, 
764, 766, 769-71, 773, 787, 788, 
790, 791, 792, 794, 796, 797, 799, 
800, 802-07, 830, 834, 844, 978, 
979, 981, 1004, 1005, 1051, 1054, 
1090, 1091, 1093-98, 1164, 1165, 
1185, 1207, 1211, 1231, 1237-44, 
1291, 1292, 1297, 1298, 1300
tap  666, 667, 679, 692-94, 716, 

735, 751, 759, 1298, 1300 
sponsored

programmes  310, 351
state

advances, ways and means (WMA)  
33, 68, 70, 73, 391, 397, 416, 
624, 649, 654, 667, 673, 678-80, 
691, 701, 737-39, 791, 979, 997, 
1031, 1094 , 1103, 1236-38, 
1243, 1246, 1260, 1298, 1299 
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