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‚J-uât»g~™Mh�Æª‹]g¦zVÆ 49~Tranche g¦zVÅZ_5ÀêGÆCÙZq-
‚Ð̂zi:™¯X 10 ~ËË)±ZŠZg{YCuât»gÆfg=uât»g~Z3Æ TrancheCÙ

(Asset reconstruction)

Z5uÅâyµV~uât»g~



(?6̧Z°ZzgŠg`fsÑZ_Å0*È~Æ‚B�gúâgLÅZÐZZ7šµV8o/õ EGZ6uZ
±gC4-

÷ F
G
E
Ee0*iñm,Zzg i)

®Ò545ë GEE
Y»g7gc~)±uât»g~ÅZYi]ìX

( FIIs Æ)±ZŠZg{YCuât»g) 23% (uZzg FDI )±',Z{gZ„uât»g~)  Åe{ 26% (i)

J-)±uât»g~ÅY$ËìX 49% uÆ‚BèÃg{µV~ZŠZ”{7̃Æ
Åºm¸àg~Æ‚B',Z{gZ„)±uât»g~ÅZYi]ƒÏZzg FIPB(ii)

(Üs]g~âgL~yh+Æfg=„uât»g~™MhìX FIIs ()±ZŠZg{YCuât»g) iii)

�gúâgLÅZÐZZ7š
µV~uât»g~

{CwZzgÈN*y~)}yz*ãZzg{CwZzgÈN*yÆà-VÃ'y*ãµV~)±',Z{gZ„uât
(ZYÆ�zZ3ÅãCŠ6,¥kZzg‡.Þpse#-?ç EEFk~uât»g~ÅZYi]ìÑotì FDI »g~)

(Z»î.$ B)FCNR&NRE èÃg{uât»g~Æn£[g¶Üs¬x<fgZùc*)}yz*ãÆ
ÆePMÆfg=WiZŠ)±igIŠ!~Z0+gzãF,−igÆfg=ZŠZÅYñÇX

{CwZzgÈN*yÐuât»g~

(ÆZ©â]Æ�yz*ã|Vñ�Š{)}¥ƒ®gkÃWiZŠ~ FEMA )±igIŠ!ÈznZl)
Æ‚B£t&1÷¥k»Z̀Z]½3ðHgwJÅ0*È~Æ‚B™$Ë�@*ë1÷&gZQ¥k»èÃg{Z̀Z

)e^¹ÒðigZhZâ76,z"5½jè
HGIE(@Zc*])Åk5åHHµVÆe SEBI-1956 Šv̧Z2&’k,~̧Z2‰gZl

~(Æ�ƒÇXyz*ãµVÅY+$Ð)±}¥ƒ®gkÃgZQÅãCŠ6,7G‰¥kÅ7

}¥ƒ®gkÃ7G‰¥kÅ7ÐÁ:ƒÏX

1÷¥kZzg£t»Z̀Z

m16 ÃñgQ OCBs (ÃŠø7[7� OCBs aègZQ¥kÆ£tpŠlŠZzg©»g7gf$;em,)
Ðuât»g»i%{)¯kWsZâ7k(ÅwÐ)t”{ŒÛZgŠ}Šc*ŠHìZknèÃg{‚— 2003 

Å¸ZYi]hƒÏ@*ë‚— *3* ÃgZQ¥kÆZ̀ZÆnpZ×µVÃgm,gzJ OCBs

Ã1÷¥k»Z̀ZHYYìX OCBs

Ã£t»Z̀Z OCBs ‚—



ñ�Š{)}¥kƒ®gkÃZL£tÅãCŠ6,ZŸ°¥k&‡.Þpse#-?ç EEFk&F,Á¥k

ÆZ̀ZÆnŠgpZ„Š¶ÅZYi]ìXuât»g~™äzZàvZy¥k~Ð

XÅuât»g~7Å̂ìZŸ°gZQ¥k»ZÑ¹™$ËìÆªvÅù¦ZŠZ”{
(ÅuÆZ0+gƒX SectoralCap) 7̃~}!*°}Ãù¦¥k»Z̀Z_5½3ð GHgw

)}!*°zVÆh~}!*°zVÅhÐ

ŠSnŠZg~

¬xîgÐyz*y~µV»Z‡xèÃg{Z‡xÆŠzgÐ¦/g~g„µVÅY+$Ð

ŠZ4Å̂ZYÅãCŠ6,Wi°ZªÆYg~™Š{¬ÆµVÆZ‡x&WölÅÂ}
&+g=°ZªƒYäÅßg]~vmvc*5vÃ)}và{vÆ¥ƒ®gk
Ã¥kÆZ̀ZÅZYi]ƒÏÆªX
(vmc*5v~yz*yÐ!*CÙg�zZßVÅ¥ƒ®gk»‚_5½3ð GHgwJÅu i)

ÐiZZ+:ƒX
0*ŒÆ�Nqu¤/ñV6,¿cZ:ƒX FDI (và{vc*tvmc*5v ii)

Z$Ò™ê
E
&Z‡xÅZYÆ�¥k»”w

Åk5åHHyz*ãµVÃZL5i}c*�Zzzoc*Ûzyo7g}âÃ:£tzZáZŠZg}
Æ�¥k ESOPs Æ5i}Ã)0*Îyà-VÆ´z{(5i}Z6uWBZY

Æ�¥k»Z̀Z',Z{gZ„c*&+g=R,†H ESOPs  (i)  ÆZ̀ZÅZYi]ìX
YYìÆª

Æfg=Yg~™Š{´ (SEBI) ZY»{�g¸ZhZ¾81geWsZ&+c* (i)

Ÿ�VÆ�»gHŠHƒÔ

5i}ÅZ6uWBZYÆ�¥k»Z̀Z

r¾wÁgm,gzJWsZ&+c*Y)±igIŠ!)±uât»g~ezm,yXWnwW~~X  *3*



(Yg~ Full Value ZYÆ�)±5i}ÃYg~™Š{‰Å7c†) (ii)

‚Ð̂zi:™}X 3 à{vÆ�Ûz|#”{‰Æ
âYÆçZ*Åz™¯Xyz*ã 1956 Z¤/vqgzz„7ìÂtvZl

Yg~ ESPOs vZy5i}Ã�Ûzyo}�ÔS0*ÎãZzgÝŠ7à~Ô
-xÆZ0+g 30 Æ�Yg~‰Å@*gõÐ ESPOs ™$ËìXYg~à{v

Ǽg¥W~ÃZy‰Æ¬]7™¯X RBI

Reporting of inflow WWWWææææiiiiggggÅÅÅÅ,,,,::::
Convertible debenture ZYÆ�Ûzyo‰&‡.Þp~e#-?ç EEF) FDI

(&F,Á‰Yg~™äc

yz*yÆ!*CÙÐuât»g~qÝ™äzZàvñßàÐic*Š{Ðic*Š{
(Å¬]gm,gzJÃ�ÛZë™Z5X inflow -xÆZ0+gWæig) 30M

£/¬]qgzfs�:
()±uât»gzV»**xzØX i)

()±igIŠ!~g¶ñßwƒäÅ@*gõZzggz7V~ZkÅ)z~7X ii)

(ZkWi™Š{e’»**xzØTÆfg=g¶ñßwƒðZzg iii)

(uât»g~cuât»g~àg~Å,Z¤/¢zg~ƒX iv)

'''',,,,ZZZZ{{{{ggggZZZZ„„„„))))±±±±uuuuââââtttt»»»»gggg~~~~PPPP7777ggggãããã

‰‰‰‰ÆÆÆÆZZZZ`̀̀̀ZZZZYYYYÅÅÅÅgggg7777ggggãããã::::
F,Á‰Yg~  & (Convertible debentures ‰&‡.Þpse#-?ç EEF)

~6 -xÆZ0+gÍØZg{X 30 ƒäÆˆyz*ãvÃ@*gõZ̀ZYÐic*Š{Ðic*Š{
ŠZ4™**ƒÇX FCXGPR ÝÃgx

ZkÃgxÃgm,gzJÅzd$‚V$
http://www.rbi.org.in/scripts/BS ViewFema.aspx.

ÐÜHYYìX
ÆzXZ³6,WiŠ\à{Æfg=!*‡°{6,GYäÆˆ FC-GPR Ãgx

Š\GYNÐZzgWie’Ã7HY¨�ZÐgm,gzJÃZg‚w™Š8X



g7gÌ̂Ý KYC ÃgxZg‚w™Dz‰ÜWie’)±uâtÆK~Zq-
ÆzXZ³Æ_Z{vqgzfsŠ*zm,Z]Ý™¯: FC-GPR ™8X

(vÆóñ~ÅY+$ÐZq-u"3©5½3ï
HGEGGHZk¤&Æ‚B i)

âYÆ]_]]Åz™à̂ìÔ 1956 )Z³(vZl
)[(u»g~àg~ÔZ¤/¢zg~ƒÅÓxÑZ_zçZ*Åz™à̂ìX
)`(ZyçZ*Æ�v‰Yg~™äÆZIìÔZzg
)Š(ik,̈gg¶ÅñßàÆo]~yz*y~Wie’zVÆYg~™Š{

ZÝu"3©5½3ï
HGEGGHvÅAs~

�X
(‡âãîg6,WiWeñc*egQ+Z»"543ï JEHEHÅY+$ÐZq-u"3©5½3ï

HGEGGHT~Ûzy ii)

yz*y}Z¾mÃYg~™Š{‰Å7³™ä»§ièÃgƒXèÃg{!*Ñ
ŠzâV¬]gm,gzJǼZkg¥W~Ã7ÅYETÆŠZ],{Z(g~

v»gZeW~zZµìX

Zzg FDI Æ0*kŠZ4HY¨X *4* »zX[‚Ñ:ãCŠ6,gm,gzJ FC-GPR

‰ŠzâVÆfg=&qÝuât&¦/¸â{Z6,s@*âgaÆŠzgZyæ]o«Åuâ
Ãgx)zX[(CÙ‚wâ{�y   uât»g~Æfg=qÝŠvg¶Ð0èÃg{

‰~uât»g~Ô7ĝ FDI ~ŠZ4HY¨)†ÔÓx(yz*ã|VX~

âY@*âga 2006 ¯Cuât»g~ÔŠvuât»gc*V)‰!*&+ke#-?ç EEFkz){(�Z6,s
âYÆŠzgZy)±uât»gzVÐqÝƒðƒVÔÅ,ÔøwèÃg{æ] 2003

Y~Š~YñÏX(z;VÑÇ 2007 ÆŠzgZyZy»xo«Ôâ{�y
¿Ð,́ÆèÃg{!*ÑÐV%Zi6,¿HY¨˜Vuât»g~Æ£œ

Debit ~¦3M) NRE/FCNR Æ�¬x»gz!*g~fgZùÐc*
(Æfg=Wæg¶ƒX'×h+',WVÔÛzyyz*y}Z¾mÃ',Z{gZ„c* Account

Ëñ�Š{yz*ãvvÅ¹&Z‡xÆ!*)̄Ô1÷&Ác*Hg{76,hyh+»
(rz}Yïg~Å:ÆÛn‰ÆZ̀ZY Rayalty &gZ¦) ECB Z̀ZYZzg

~Š~YCìX FC-GPR Å,Ãgx

!*0+gZX°Z™   W^,2w C9  ,RBI äWs94Z<$h4¹ÿ
HHezm,ye0*ĝ4WsZZ]454h4¹ÿ

HGHHZ**ÅmøZhìR,uzw   ¥k     *4*

**x  Æ 400051- (~ E !*0+g{)



ZYÆ�Ûzyyz*y}Z¾mÃYg~‰Å7qgzz„µVÆK~ FDI

ÅgÉ@Zc*]ÅãCŠ6,³ÅY5X)qgzz„µVÅßg]~‰Å SEBI

(ÅYg~ Controller of Capital Issues 7»ç°Zß‰ÜNz°WsãZ3)
™Š{gÉ@Zc*]Æ_.ËegQ+Z»î&43ï

EHEHÆfg=HYñÇX

7Z̀ZY

Z_5ÀêGÆ�Ûzyyz*y}Z¾mÃ‰Yg~™äÆZI FDI Zyyz*yµVÃ�
Å!àg~Æˆ)±igIŠ!3M~gÄ RBI �ÔtZYi]qÝƒÏz{‰Åg¶

$Ë�X

)±igIŠ!3M

)±uât»gyz*ãµV~&+g=yh+&yz*ã‰»gzVc*Šv)}‰»gzVÐ

‰qÝ™ÆÌuât»g~™Mh�X)}&)}yz*ãÃ&+g=Ã‰yh+äÅ
¬xZYi]qgzfsÑZ_6,Š~ˆì:

(&+g=�Ûz|#c*jZL‰c*‡.Þ OCB Zzg NBR /Ûzyyz*y}Ãð¿)
pse#-?ç EEFËÛzy

(v™YìX NRIs yz*y}¿Ã)øw

(Ë Debenture ZL‰c*‡.Þpse#-?ç EEF) OCBs Zzg°Zß‰Ü  NRIs /     

Ã&+g= NRI Šzu}
�Ûz|#c*jv™Mh�X

(»&+g=uâ~»g~ Transferee èÃg{!*ÑŠzâVç5]~Z¤/vZD)
&}¬zy&R,i+âg

ç@{yz*y~¬ÐZÏyZy~Ãð»gz!*g~6,z�ƒTyZy

~z{vìTÆ
Å SIA&FIPB ‰vGYgì�ÂZk¿Ã‰qÝ™äc

!àg~¢8ƒÏX
@*ët0*È~ÎZŅ̃Zòâ1CZŠZgzV)ª

 (ZzgZÎgÂ)ÑY]¿.çH ADB,IFC,CDC,DEG

~�áïyz*ãv6,¬Z+:ƒÏX
/Ûzyyz*y}Ãð¿‰ÅÃyz*y~}Ë¿Ã&+g=j™YìX
/Ûzyyz*y}Ãð¿Ët”{yz*yZ6uZÞâ~yz*ãvÆZL
‰Zzg‡.Þve#-?ç EEF

gZeŠÑwÆfg=�Ûz|#™YìX  (Convertible debenture)

‰Zzg‡.ÞHse#-?ç EEF

(convertible debenture)



Financil Service z*y}Ãð¿â1C}.âCI) /Ûzyy
ÔNBFC ()ªJ Sector

~ZÐZ7š‰Z6uZÞâÄ8-»g7gc  Zzg‹]!*iZg ,ARCsÝÔ
z){(Æ´z{Ëø~

C o n v e r t i b l e yz*ãvÆZL‰&‡.Þpse#-?ç EEF)

()øw‰»gÆ‰Å debentures

~Šg`gÉ@Zc*]Æ�Ë˜ç@{Æ�Ûzyyz*y}Ë 3 Ã(vX
¿Ã&+g=�Ûz|#v™YìX
/)}yz*ãZzg}yz*ãË¿ÆâÎË˜ç@{Æ�‰&‡.Þ

 pse#-?ç EEFÅÃ&+g=
~Šg`gÉ@Zc*]Æ_.¬xZYi]�ÛZëÅ 3 ÌvX  �Ûz|#GYäc

ˆìX
(6,Government Route) /Ëyz*ãv�¬Ðu»g~§i

u¤/ñV~�áïg„ƒZzgZ[
C o n v e r t i b l e Æ�ƒÔÆ‰&‡.Þpse#-?ç EEF R B I

(yz*ã}¿Æfg=)} debenture)

yz*ã¿ÃÃZzg)}yz*ã¿Æfg=‰ÅÃuâyh+Zzg&c*vÅ
fuât»g~ZYÆ�
HY**ÌèÃg{!*Ñ¬xZYi]~�áïìX@*ët¬xZYi]â1C}.âCI

ÝZzg ARCs NBFCs (ªJ  Financial Service Sector)

‹]!*iZg‰Z6uZ
&½gB-B-

÷
GFGE

E
E



(�ÛZë™äzZàvÅ infra-stracture ®Ò2.çJG8-»g7gcz){~ZÐZ7š)
 Convertible debentures) u¤/ñV~�áïvÆ‰&‡.Þpse#-?ç EEF

(ÅÃc7ìX
}yz*ã¿Zzg)}yz*ã¿ÆŠgxy‰ÅÃÅ,Ãgx

JÃ7HY¨ AD v(~Š~Y5XtÃgxWie’ 7 )ÍØZg{X FC-TRS

ÃŠuX RBI �ZÐ́ŠíÃZg‚w™uX́ŠítÃgx¦™ÆZmZ:q
(Æ Exit offer (Zh^7¿) delisting ‰Æ°xZ0+gZ`) 1-AD i%{

(ÅäÅ¬xZYi]ËVÃŠ~ˆ Escrow Account Sà3MZzgZhz3M)
çZ*&vZl SEBI (çZ*ZzgŠv‡.ÞZ:t SAST)SEBI ìX´

âYÆçZ*‡.ÞZ:tƒfX 1956

yz*y~}Ãð¿Ã�Ûzyyz*y}Ë¿Ã&+g=j‰ÅÃ»ZgZŠ{
Å!ZYi]¢87,¯XZyŠgpZ2V6,ŠzgZy»ggzZðgm,gz *5* g‚rƒgm,gzJ

Jqgzfs!*ÂV»ìwgÇÏ
(zy¯yF,ç”{â-ö� donee /%ËZD)

Æ�t 5 Zzg 4 1 âYÆe 2001 &# 3 ñgQ RBX2000&20&FEMA

‹]qÝ™ä»ZIìX
(-ZYÆ Mutual Fund /jÅg¶yz*ãv&e#-?ç EEFÅCÙ§m,&ñaw)

‚Ð̂zi:™} 5 ÀuâtÅg¶Æ
(Å FDI (',Z{gZ„)±uât»g~) Sectoral Cap /‡.ÞZ:tøu)

Üszgi~:ƒ
(zy¯yF,ç”{vZl Donee (ZzgvZD) DONOR /Ãà{)

~uâ’k, 5- âY~Å̂°pÆ_.ŒÛRģŠZg��ñ�Š{z„v 1956

�X
/Ûzyyz*y}Ë¿Ã�gj¬Ðv”{Ë‹]Æ_Z{vG

DÙZgZ%keZ°Æ)z~ 25 ‚‚‚‚wwwwÆÆÆÆŠŠŠŠzzzzggggZZZZyyyy TTTTgggg YäzZá‹]Å7R
gz7V~g¶Ð̂zi:™}X

‰&‡.Þpse#-?ç EEFkÅÃÆ¼
Å!ZYi] RBI Sàç5]~

~Xi{Š*zm,Z] 4- Æ**x¦e 40001 Y)±igIŠ!e-m,yçwW~ŠHgƒ,2w~ RBI r¾wÁ *5*



/úZò¢Š~zy¯ygm,gzJÅ¬Z+™Š{0*È~zÑZ_
}yz*ãÆfg=Ë)}yz*ãÃ&+g=�Ûz|#‰ÅÃÆnqgz

Åàg~£[ìX RBI fsç5]~

ZU*XÅuâ NBFCs (~�áï)ªJ Financial Sector /ZOŠ~%)

ÝZzg (ARCs) yv

(�ÛZë™äzZà|V‹]!*iZg‰Z6uZÞâ®Ò2.çJG8-»g7gc  ZÐZZ7š
z){~�áïËyz*ãvÆ‰ÅÃ

âYÆ 1997 Æ)‰»Ç”wZzgAsÆçZ* SEBI /Z,»gz!*g�
�WDƒVX
}yz*ãvÐ}yz*ãÃ&+g=�Ûz|#c*zg]Šv‰ÅÃÆqgz

Åàg~Ì£[ìX RBI fsç5]~u»g~àg~Æˆ
(Æ�WäzZá Govt. approval route /u»g~àg~»§i)

‡V~�áïµVÆ‰ÅÃ
/‰ÅÃÆ:Lyz*ãµV~)±uât»g~T6,ø

(ÅÜszgi~»Z:tƒ@*ìX Sectoral Cap u)

qgzfsÑZ_z£/g7gãÅÑo6,‰&F,Á‰~ÛzãˆgCŒÛçV
(ÃÆnyz*ãµVÃ¬xZYi]qÝìX ECB)

Automatic vÅu¤/xV',Z{gZ„)±uât»g~ÆnpŠ»g§i)  (i)

(Æ�WCƒVc*vä)±uât»g~Ænu»g~àg~qÝ Route

™àƒX
ÅÃÆˆ)±‰øuÔZ¤/ÃðƒÔÆZ0+gìX ECB (‰~ ii)

ÅgÉ@Zc*]&qgz CCI çZ*°Zß‰Ü SEBI (‰Å7»ç iii)

z„&)qgzz„Æçn~�Ìßg]ƒÆ_.ƒX
(°Zß‰ÜgZòŠv‡âyc*Ÿ‚Æ�Xi{£!*]Åz iv)

ÛÛÛÛzzzzããããˆ̂̂̂ggggCCCCŒŒŒŒÛÛÛÛnnnn&&&&7777::::&&&&
ggggZZZZ¦¦¦¦ÅÅÅÅ‰‰‰‰~~~~ÃÃÃÃ



(Æ�n Automatic or Approval pŠ»gc*àg”{§i)
ÆnÃÅœªŠø7[ìX ECBs

6,ƒÇeìZy6,ZŠZ5zZZ#ƒc*:ƒZzgôp&)±ôpŒÛn6, ECBs k»Z:t
ÌƒÇ�)}çz2

§iÆ� FIPB&SIA (ÐqÝƒVXpŠ»g§ic* Collaborators)

:ÔgZ¦Æn‰&F,Á‰ÆZ̀ZY  }Yïg~ Lump-sum rz
Åç7cgÉ CCI&SEBI ÆnÌ¬xZYi]qÝìXÆª

@Zc*]ZzggZòL¸Z2ÅzÅYñX

(ÅZ»ÇVÃZYi]ìz{qgzfsÅÑo6,)} SEZs SàZOŠ~<)

ÅŠgWæZ]ÆÛn‰Yg~™Š,X Capital goods Z�ÛZŠÃ
)Z³(7»çezŸ—ZzǵQZfZy6,ŒwÆfg=HYñ

(Z»ðÆ SEZs )[(èÃg{!*Ñ§i6,‰Yg~™äzZàSàZOŠ~<)

~Š¯X      FC-GPR Yg~™Š{‰Å¬]Ãgx

}ÛnYg~‰Å¬]qgzfs§i6,gm,gzJǼg¥ ECB

W~ÃŠXNÏX
~FC-GPR Åßg]~vÃÅZ:qÃgx ååååÃÃÃÃ Å‰~ ECB (i)

~´â{ÆZ74-)é
EGGxÅ@*gõÐ ECB-2 gm,gzJǼg¥W~ÃZzgÃgx
(gm,gzJWs DESACS -x»g¦/Zg~ÆZ0+gYZ]4541¹ÿ

HGHGZ**ÅlçEìR,uzk) 7 

ÆƒÐ ECB-2 ÃÌ7™¯XÃgx 400057 Z&+c*!*0+gZX™Ñ™~
Å‰~åÃóózZãîg6,’k,ƒfXZq-%ûÆˆ ECB Zz6,ZÖpLL

WÒ{â{~ŠZ4™**¢zg~7ìX ECB-2

gggg7777ggggããããÆÆÆÆ____]]]]]]]]



Åßg]~vÆv”{‰ÅZ:qÃgx bbbbzzzz~~~~ÃÃÃÃ Å‰~ ECB(ii)

~Ìv”{Zzg)v”{ ECB-2 ~´g¥W~ÃZzgÃgx FC-GPR

Å ECB ÆƒÐZz6,ZÖpLL ECB-2 zÅzŸs#™DƒñŠ~ˆXÃgx
Æ!*¹zÅ,Ãgx ECB ‰~bz~Ãóó’k,ƒfXWÒ{̧V~

ÃŠ~Y5X DESCAS~ECB-2

JË‹]Å�Ûz|#Æo«ÐZŠZ5ÅZYi])øw**Ç AD Zq-Wie’
L(Ûzyyz*y}�Ûz|#à{ÃŠ}$ËìXÆª‹]zZ:F,−ÅãCŠ

Æ_.Å̂ƒ&L NOC 6,gÇ‰ƒVX‹]Å�Ûz|#Xi{gÉ@Zc*]Zzg
ZŠZ5»u"3©5½3ï

HGEGGH7ŠHƒX

����ÛÛÛÛzzzz||||####ÅÅÅÅgggg¶¶¶¶ÅÅÅÅzzzzZZZZ::::FFFF,,,,−−−−

âYÆ 1956 Wie’zVÃZYi]qÝìz{ik,¹µVÅ!ÐvZl
�v»¬¹Yg~™äzZà°Zªc*¹à{ZfÆ¬c*gŸ»gZ:¹Å
ßg]~LÅZŠZ5™,XWie’zVÃZŠZ5ÅZYi]ƒÏÆªŠgpZ„à{
qgzfsZŒÛZg™}!

ZzgyC¹»u"3©5½3ï
HGEGGH NOC )Z³(ZŠZ5ÆnZåL©xÐ

)[(Weñ»u$©3©5½3ï
HE

GEGGHyz*y~ÓxzZ‚]Åc*Âåîg6,ZŠZ5™Š~ˆìc*
Zk»ëwÈznñ�ŠìX

âYÆçZ*Æ_.ì 1956 )`(ZkK~Weñ»u"3©5½3ï
HGEGGH¹vZl

)Š(&+g=°Zª¹ÐŠvßg]~Weñ»u"3©5½3ï
HGEGGHZkK~ŠgpZ„Šy{

c*ik,¹vÆÜsyz*yÅË°Zª~Ãð‡âã»ggzZðik,
®)7ì
ÅZYi]~Ãð‡âyZh`qb7ìX zzzzZZZZ::::FFFF,,,,−−−− Zzg

zzzzZZZZ::::FFFF,,,,−−−− µVÅ¹&{Ø6,



yz*ã|V)±igIŠ!‡.ÞÃ!*&+kZzg©à‰)&+g=g¦¦§i
âYZzg%œ/~Ó#ÖÆ 1997 (Z_5ÀêG

fg=z»¯»Š~ˆ@Zc*]Æ�Z̀ZYÆnZYÆ_.ZL)±igIŠ!
Æfg=ZŸ†™$Ë�X GDRs&ADRs fgZù~

ZYÆ�vÛzyo}Z¾mÃ‰Yg~™äÆZIƒÂz{ FDI Z¤/
Yg~™$ËìX@*ëÃðqgzz„yz*ãv�yz*ã GDRs&ADRs

Æfg=‰!*iZg SEBI ‰!*iZgÐ-¦™äÆZI:ƒøwz{v&
Yg~™äÅZI:ƒð)qgz GDRs&ADRs ~g‚ðÐ!*ig3ŠHƒ

g‚ð GDRs z„|VXÅZÌJ-ÎZŅ̃Zò!*iZgÐg¶¦™äÆn
7ƒCìZ7Z,«g0*gŠ*zm,Z]ÆZ̀ZYÔ™Dz‰Ü£ò!*iZg~

!c*uŠ„z„~Z0+gZ`™**¢z~ìX
Yg~ GDRs&ADRs )qgzz„|VMVäÎZŅ̃Zò!*iZg~

ÆZ̀ZYÐ GDR&ADR ™Šï�Z¹£ò!*iZg~o«qÝ™ä6,
‚wÆZ0+gZy~�Ì¬ƒ£ò!*iZg~Z0+gZ`™Z**ƒÇX 3

(Zzgyz*ãvÆŠgxytg{Ð³ Lead Manager Z̀ZYÆ7Á)
Yg~GYD�ZzgZk§bqÝo« GDRs&ADRs ÚƒÅãCŠ6,

yz*y~zZª¢zg]ƒäÆz‰ÜJ-Ûzyog3Y¨o«»Ew:
ƒäJ-yz*ãvg¶Åuât»g~qgzfs~™$ËìX

ZZZZ}}}}eeee~~~~WWWWggggZZZZzzzzggggYYYYeeee~~~~WWWWggggÆÆÆÆ����
yyyyzzzz****ããããµµµµVVVVÆÆÆÆffffgggg====‰‰‰‰»»»»
ZZZZ`̀̀̀ZZZZYYYY



z){Ð³ƒ Moody's, IBCA ZœgeZh7zgÔ , /Z+JX»£g    

Å RBI Zzgt£gZkÑÆ�
zy¯yHg™Š{£gÐÁ:ƒX     

/Ëyz*ãWie’ÅÛzyyz*y�ác~¦Zzg    

(ƒVc*XÅzZZ# Mature /Z,R,m,g~.ÞZzgŠvâàfgZù�zZZ#ZÑŠZ)    

ZÑŠZðæ]Zq-c*ZkÐÁƒX
(»gz!*gZzg‰!*iZg~Zkg¶Æ�Ûzr&Ò] Real Estale YZ+ZŠz){®!)
´z{Ãð0*È~7ìXÃðZ+âàuHg7ì  ZEwÅuât»g~6,0*È~Æ

~ZŸ†:™nX GDRs&ADRs ˜VJ-yz*ãv

âYÆçZ*Æ_.ZzgZk 1956 ZYÆ�Yg~‰6,£tgZñz„vZl
‰ÆnhgZñz„6,0*Èc*Vv‡âyÆ GDR §iÐƒfT~

_.¬Z+ƒ�X»gz!*g~µVÆKhgZñŠ„Ð0gm,gzJÆçZ*h
gZñŠ„ZEw™äzZáÓx‰»gzV6,‡.ÞZ:tƒfX

�yz*y~&+g=‰uât»g~ÆZI7�ZzgZ+Z»×V OCBs °Zß‰Ü
Æfg=‹]Åyh+z�Ûz|#Zzĝg]6,0*È~ìyz*ãµV SEBI XÆ

~�áïƒäÆZI:ƒfX GDRs&ADRs ÆYg~™Š{
Æ‰»ç7qgzfsŠzZz‰ic*Š{7ÐÁ6,7ƒ** GDRs&ADRs

ecX
.



â{ÆŠzgZyZ6uZÞâ~èÃg{‰Ð0È 6 (@́*gõÐÐI i)

ƒäzZàßzZg†V»ic*Š{ZzgÁ»ßzZgZz‰
(@́*gõÐÐŠz‹ÆŠzgZyZ6uZ

$gC4-
÷

GF
G
E
E~èÃg{‰Ð0Èƒä ii)

zZàßzZg†V»ic*Š{ZzgÁßzZgZz‰
-xIÅz{@*gõìZ#‰»gzVÅ> 30 LL@́*gõóóÐ%ZŠZk@*gõÐ

ÆK~ 81 âYÅŠi 1956 ¬)Å)Xi{çn6,̈g™äÆnvZl
ÂÅYñX



o«» GDR&ADR ò̃VÆZŠZg}Zzg×ÆF,uuât»g~¿~

ZEw¬%³Åyh+‰~»YYìXZzgŠzu}Ñiò%³~Ì¬x7¿
ÆnZyÅÕ¬5:ZÌÆæÃHYYìX

ÆnÓ#ÖyäZq-özŠŠz§†nŠwZY7Åì GDRs&ADRs

~qgzz„yz*ã‰ŠÑwÛzyoÆuât SEBI ZkZYÆ�
~ÃÆn!*iZgÐ GDRs&ADR »gzVÐñß!@Zc*]ÅãCŠ6,
ÆŠz!*g{Z̀ZYÅZYi] GDRs&ADRs yz*ãvÆ‰yh+Yì

ÅZkuJ-Š~Y$ËìTuJ-yz*ã!*iZg~!*¹‰ GDRs&ADRs

�Ûz|#GYD�X

ŠŠŠŠzzzz§§§§††††nnnnŠŠŠŠwwwwZZZZYYYY

‰»ZÈx™$ËìZk§i»gÆ�v ADRs & GDRs yz*ãv

ZL}‰»gzVÃZyÆ‰vÃzZ:™ä»Zq-ñµŠîì@*Zy‰Å
»Z̀ZYÛzyoHYnX ADRs&GDRs ãCŠ6,
‰»o«zZ:yz*y5Y@*ìZzgZy}uât»gzVÆ ADRs&GDRs

âÎ„HYYìMVägz7V6,FFZL‰p~Æn7G¸XZk
o«Ãz{}‰»gyz*y~ge•MÃgy™Æ3D~gÄMh�MV

~™äÆn7Å¶X ASR&GDRs äZy‰Åp~

‰‰‰‰ADR&&&&GSR iiiikkkk,,,,ZZZZÈÈÈÈxxxx

Yg~™äzZàyz*ãvgm,gzJÃ‰Å�Ûz|#È ADRs&GDRs

Æ_Z{Ãgx~ZLÓx‰Åå¬] 9 ƒäÅ@*gõÐM-xÆZ0+gv
Æ9- -xÆZ0+ggm,gzJÃv 15 �ÛZë™Z5XtvTg8â„Æ{8Ð

_Z{Ãgx6,Zq-8â„,**)�ÛZë™Z5X

ÆÆÆÆ‰‰‰‰ÅÅÅÅ ADRs&&&&GDRs

gggg7777ggggãããã



::::XXXX))))±±±±‰‰‰‰~~~~uuuuââââtttt»»»»gggg~~~~ II bbbbzzzz
(NRIs) (Zzg)}yz*ã FIIS ~gZe)±ZŠZg{YCuât»g~) SEBI 

                                                         ‰~uât»g~ZY
(Æ�yz*ãµVÆYg~™Š{‰Zzgg¦zZ$o-ö FJ

ig PIS)

(yh+äÆZI�X Convertible debenture)

ägZcàgHìÔz{)±igIŠ!3MZzg SEBIÎFIIs

(c*)±}SàgzB Non-Resident special Rupee Account &)

Å%ÆnZLHg{Wie’J)�ôZVJÆîg6,Y**Y@*ì(Ð

gZ‚‡ì™,X
Å%Å¾nÐ NRE&NRO ZYÆ�uât»g~Åg¶−Æn NRIs

JÅ AD ÅWi™Š{Ë RBI ZYi]Æn)±uât»g~ZYÆÂxÆ�
Hg{�ácÐgZ‚‡ì™Mh�X

7777gggĝ̂̂̂¯̄̄̄CCCCuuuuââââtttt»»»»gggg~~~~ÅÅÅÅZZZZYYYY

Sub- ÐgZe SEBI Æ�uât»g~Æn PIS gm,gzJä
Ãuât»g~™äÅ¬xZYi]Š}g¿ìX account  /  FIIs 

ÆÆÆÆffffgggg====uuuuââââtttt»»»»gggg~~~~ FIIs ÆÆÆÆ���� PIS

%A$Z»î.$ÅÀ‰»g~À�Ûz|#”{‰ÆŠk‚c* FII ZkZYÆ�6,
(Å Convertible debenture yz*yÆYg~™Š{‡.Þpse#-?ç EEF)

CÙum,�Ûz|#”{7ÆŠk‚Ð̂zi7™¯X
Convertible &ƒZ»î.$ŠzâVÅÀ‰»g~g‡.Þpse#-?ç EEF) FIIs

CÙum,Ð�Ûz|#”{7c*�Ûz|#”{‰Å7 Series (Å debentures

(&‡âyu Sectoral Cap ‚ÅZkøu) 24 ‚Ð̂zi:™¯X 24Ð

J-�́yz*ãv6,‡.ÞZ:tƒn1geWseZ],ËkÅŒÛZgŠZgZzgZkÆ
ẐkK~>¬)ÅSàŒÛZgŠZŠ0*k™ÆZŸ†HYYìX

¥¥¥¥ƒƒƒƒ®®®®8888----

(Zq-£òuât Domestic Asset Management Company )

ÆÂxÆn�g Sub-Account Âxvc*‰§�ƒZ»î.$-&
~gZeƒZYÆ�qgzfsÅY+$Ðuât»g~™$ËìX SEBI FII

 uuuuââââtttt»»»»gggg~~~~6666,,,,0000****ÈÈÈÈ~~~~



(Z(¿�Ûzyyz*y}ƒZzg)±!*°{ƒ i)

Corporate body (Ûzyyz*ygZeÃð»g7ĝ!*e~ ii)

ÆotZ+uât»g~¬x̂gCfgZùÆÂ‰ÐÛzyyz*y¦G‰c*yh+
}‰c*Ññ‰-ÐÅYñZ+Z»ÇVÅuât»g~Ëyz*ãvÆYg~
™Š{‡.Þpse#-?ç EEF&Å6,§iÅ�Ûz|#Æ0*õ‚Ð̂zi:™¯Zzg:„
Æn¥ô”{ÀuÐ„̂zi™¯X FIIs

(Æ Asset Rcconstruction company ÃZ5uâyv) FIIs

Yg~™Š{‰~uât»g~™äÅZYi]7ìXZ7ËZ+v~Ìuât
»g~™äÅZYi]7ì�qgzfsu¤/ñV~�áïƒc*ZyÅËqƒä
Å?m,ƒX

Xi#-»»g!*gc* i                 

X0+„vc* ii

Xig¦o»g~Åu¤/xVc* iii

(»»gz!*g&Ãgx;îkÅy Real Estate XYZ+ZŠ)®!) iv

Real (YZ+ZŠ)®!»»gz!*g) TDRs X‡.ÞÃ£t�Ûzr~»gz!*g) v

T o w n s h i p (~N*îy’ez}) E s t a t e  B u s i n e s s

(Ôg;›»gz!*g~ZqðvXZzg>Þ�áï7�X Development

Æzy¯yXi{ßg]qwÅuJ-æzoyz*y SEBIÃ Fiis ~gZe SEBI

(~Ûzãç@zV6,yh+z�Ûz|#» Stock Echeng ~àg”{Z6uZÞâ)
Sab- ƒZ»î.$) FI Is ~gZe SEBI »gz!*g™äÅZYi]ìX
Special Nan-Resident (ZLSà)}gzB3M) Account

(Æ�yh+z�Ûz|#Æ»gz!*g~uât»g~&̂gCAŠ+ Rupee Account

ÅY$ËìX)øw!*iZg~ˆ[Â[ÔZzgAŠ+ÆZyZY]ÔŠÑàz){Å
Special Nam-Resident Z’ZðÁZiÁg¶('×h+tSà)}gzB3M)

(ZzgÛzãç@zVÆ�yh+z�Ûz|#Å̂g]ÆÑÐ Rupee Account

‡ìe{Z»î.$ÆŠgxyÃWiZŠZ:îg6,ÅY$ËìX@*ëgzBÅg¶»çz£Zy
ÆSà)}gzB3MÆfg=́ƒVÅZŠZ5™ä6,HY¨XWie’ËV

(ÃèÃg{!*Ñe{Z»î.$»ëwy[Â[ǵƒÇZzgZ7Ô As Banks)

GYä6,ZÐgm,gzJÃ7™**ƒÇX

 »»»»çççç@@@@{{{{  iiiiggggIIIIŠŠŠŠ!!!!6666,,,,yyyyhhhh++++zzzz����ÛÛÛÛzzzz||||####ÅÅÅÅ̂̂̂̂gggg]]]]
(Exchange Traded

Derivative Contracts)



Æ£gÆ)±M‹]óyz*y~àg”{ AAA ÃZYi]ìz{ FIIs

ÅgÉ@Zc*]Ð SEBI (ÆáZi~£g Stock Excheng Z6uZÞâ)
æzogTƒñZLÛzã‰Æyh+z�Ûz|#Æn7™Mh�Ô�gáZi~

Æ�gm,gzJÅàg~¢8 FEMA ‹]Jw™äÅ¾nÐZ6uZÞâÃ
ƒÇX

Formars yCtuât»g~ÅŠZ½F,−ÅbŠJ-ZzAD) FIIsJAS

Å FIIs (7™$Ë�X¬�”{ç@zVÅŠz!*g{Çyz*y~ Coner

‰~Àuât»g~Å!*iZg~7ZzgŒÛnÆŠz‚ÅuJ-Šz!*g{ÇÅY$Ë
ìXŠz!*g{ÇÆnZqÆÑgÅuâà‚w)Z6,sâga(ÆW¸i~‰Å
!*iZg~7ÅãCŠ6,HgÅY5XŠv${3ªî G

GEç@zVÆo]~¢zg~Zë¥â]
!z‰ÜŠø7[gxecX

(ÀZzAç@zVÅ’c*‰Å!*iZg~7Ð i i%{XJtZEy™Ÿ9) AS

(Šz!*g{ÇÆnàg~ZzAç@}âà‚wÆW¸i~ ii ˆzm,:™}Zzg)
³!*iZg~7ÆŠz‚Ð̂zi:™}XZzADÅôZãGg{-ðÅãCŠ6,Å

Y5X

(ÀZzAç@zVÅ’c*‰Å!*iZg~7Ð i i%{XJtZEy™Ÿ9) AS

(Šz!*g{ÇÆnàg~ZzAç@}âà‚wÆW¸i~ ii ˆzm,:™}Zzg)
³!*iZg~7ÆŠz‚Ð̂zi:™}XZzADÅôZãGg{-ðÅãCŠ6,Å

Y5X
ÃZYi]45Âî XGz{ZÞâ&ä8-;îk Sub - Account&FIIs ~g8lç EHe SEBI

ÅXi{o«ÅZŠZ5ÆnR,i+8-M&ä8-MÅAs~Zâg¶g�Š,�̄g~
¢zgc*]7gZ™äÆn¢zg~ìX

ZZZZzzzzAAAADDDDzzzz;;;;ZZZZzzzzggggŠŠŠŠzzzz!!!!****gggg{{{{ÇÇÇÇ

oooo««««ÆÆÆÆ____]]]]]]]]



 Special &ƒZ»î.$)±igIŠ!3Mc*ÃðSà)}gzB3M) FIIs 

(ZkÑÆ�ÅwMh� Nam - Resident Rupee Accuont

ÆK~‹]~ZÝuât»g~Ænz{)± 1995 (çZ* FII)SEBIX

igIŠ!3MģxgzB3M~v™Mh�X
tģx)±igIŠ!3MÐgzBÆ3M~gZò!*iZg~Ñb6,vÅY$Ë�Zzg

Zko«ÅģxÐLÅZŠZ5Æˆtg¶gzBÆ  (ADBank Wie’J)

3MÐ)±igIŠ!3M~v™$ËìX
Special Non - Resident Rupee Sà)±gzB3M)

(Ôe#-?ç EEFkÔu»g~‹]ÔR,m,g~.Þz){o«&+g=ÎŠìWæãqgz Account

z„ÔZzAç@}z){Ô�Ûz|#ÐqÝçz£Åg¶&‰ÆZ(gÐ"
Æ�ĹÐu™äÆˆ 1997 Å‹]u»g~ZY SEBI Š½Zzg

ZyÅ�Ûz|#ÐqÝo«Zk»î.$~¦HYYìXZ,ŒÛ2ZkÑoÆ
T~ FII (Zkv&́ AD Bank ‚à̧gGYD�Wie’J)

uât»g~Å̂ìÐ¤&qÝ™äÆˆ˜Vv¢zg~ƒLÔo«&‡.Þ
ZŠZÎŠ&‰Åàg”{Wæã&e#-?ç EEFk&gZòÑb6,u»g~‹]ÅÀg¶ÐZåL
ZlÆ_.u™à̂ìX

Special Non - Resident Rupee Sà)±gzB3M)
(tg¶‰&e#-?ç EEFk&gZòÑb&u»~‹]&R,m,g~.Þz){Ðtg¶ Account

ŠgpZ„Å:Ô˜VZ+:ZyÅuât»g~Æ¿»Zq-ÑiòbzƒÔÅZŠZ5Æ
nuÅY$ËìX

~~~~ZZZZ»»»»îîîî....$$$$ ADS

ÃZYi]Š~Ïìz{èÃg{!*ÑXi{uªyz*ãvÆ FIIs ~gZe SEBI

ƒZ»î.$Åßg]~Zzgaä FIIs �Ûz|#”{‰»Šk‚»Š
&ƒZ»î.$6,ŠƒäÅßg]~ÅÑo6,&+g=æ¾&̃nŠwÆ FIIs‚

fg=‰&‡.Þpse#-?ç EEFkyh+Mh�Ôyz*ãvÃZ,‰Yg~™äÅ
 ZYi]ìÆª

(¬xæ¾Åßg]~Yg~™Š{‰Å7Zk7ÐÁ:T6,‰} i)

(Z¾mÃYg~GYNX Resident)

 ÆÆÆÆ‚‚‚‚BBBB6666,,,,ZZZZÇÇÇÇffff$$$$&&&&ÓÓÓÓ4444hhhh4444ïïïï FFFFGGGGEEEEHHHH˜̃̃̃nnnnŠŠŠŠwwww FIIs



ÅgÉ@Zc*]c*°Zß‰Ǘ4545ÿ GFGH SEBI (˜nŠwÅßg]~t7 ii)

(ÅYg~™Š{gÉ@Zc*]�Ì‡.ÞZ:tƒVÔÅ Capital issues Zìi)
_.³7ÐÁ:ƒ

£òñaw-&ZYÆ� warrants hŠSnŠZg~&zZgÛ PCDs&FGDs

Ìyh+Zg~ÅY$ËìX
yz*ã‰!*iZg~‹]ZzgŒÛnÆŠgxyZKÀ FIIs ~gZe SEBI

Î‚ŒÛ£-ú FIIs ÆÚƒ~özŠg
²Ÿ5ÀöG

Y
Ô 30 Zzg 70 uât»g~»ç

Æfg=ŒÛn‹]~ FIIs ~gZe™ZMh�X FEBI ™Mh�ZzgZk-Ã
Å0*È™Š{uzŠÔZ¤/ƒVÆ_.ƒCìX SEBI uât»g~ZkK~

----»»»»çççç

ZYc*‰uât»g~ZYÆ�Ëyz*ãvÆËºm‰ FDIÔFII Ãð
�SàgzB FIIs ËVÃtZEy™**ƒÇ AD ~uât»g~™Yì

(Ð‰yh+gì�ZyÅ¬]e{ Special Rupee Account 3M)
(!è WEŠ8X Returns (gñ÷) FII)LEC

TÆnZŠZ5',Z{gZ„vÆ3D~Å̂ FDI Ãðyz*ãv;

(JÆ0*k3M AD ƒ&Zzg‰uât»g~ZY)TÆnZŠZ5yz*y~

FC - Yg~™$ËìZzgZyZ°ZŠÅ, FIIs ÐÅ̂ì(Æ� FIIs~

Æ�e{ÐŠ@̄* 5 )‰»g~ÆẐ̀ZY§i(ÆÃgxÅæ� GPR

¬]‘nôZã&oƒˆ[Â[Æîg6,¦™àYNX
»gz!*g)Ûzãˆg]Æ´z{(ÆK~Zq--ð,

(»8~Xi{̂~ôZyJ',Z{gZ„ Soft (&‚Å) Floppy j8)
(‡âãu¼Z“Æ7™¯X Sector ÃÀu&øu) *6* gm,gzJ

ÅÅÅÅuuuuââââtttt»»»»gggg~~~~ÅÅÅÅgggg7777ggggãããã FIIs



Æ�t”{Z6uZÞâ~Šg`z„yz*ãµVÆ‰~uât PIS

ÃZYi]ìXgZeyz*ãµV�Ûz|#”{‰&e#-?ç EEFk NRIs »g~™äÅ
çz£ NRIs §iÆ� PIS ‚J- 5 Å6,§m,Å�Ûz|#”{7Æ
Æyh+”{ NRIs &)çz£ãCŠ6,uât»g~™Mh�X�Ûz|#”{‰&Óx

Åù¦7vÆ�Ûz|#”{‰Å7&‡.Þpse#-?ç EEFk 1 ‡.Þpse#-?ç EEFk

‚Ð̂zi7™¯XZ¤/yz*ãvÅ 10 ÅCÙ§m,Å�Ûz|#”{7Æ
‚J- 24 ‚Åu 10 >¬)ZkK~SàŒÛZgŠZg0*k™DìÂù¦

ZŸ†HYYìX
)}yz*ãuâtŠZgÃyh+”{‰¢8Zzg�Ûz|#”{‰Šb7,8X

‰Åyh+Zzg&c*çz£ÅãCŠ6,‡.Þpse#-?ç EEFkÅyh+ÆnZŠZ5)±ŠZ½
3M~ñ�Šg¶ FCNR&NRE F,−igÆfg=¬x̂gCfgZùc*yz*y~

èÃg{!*ÑÆ‚BZLg¶» NRIs ÐÅY5XZ¤/‰)çz£ãCŠ6,yh+YNÂ
3M~Ì™Mh�X NRO ZEw

»gz!*gÅ-ðg7ĝ7 PIS JÅHg{�ác»ŠígZ‚gm,gzJÃZK AD

Ã *7*RBI ™uXtg7ĝ
(6,Ì�ÛZëÅY$ËìX Floppy c*#8)   WyÑí   

ÆÆÆÆffffgggg))))ZZZZ6666uuuuZZZZÞÞÞÞââââÐÐÐÐyyyyhhhh++++””””{{{{‰‰‰‰&&&&++++gggg====̃̃̃̃ÈÈÈÈzzzznnnncccc**** NRIs ÆÆÆÆ���� PIS

ÅÅÅÅ!!!!ààààgggg~~~~7777 RBI yyyyzzzz****yyyy~~~~}}}}cccc****ÛÛÛÛzzzzyyyyyyyyzzzz****yyyy}}}}ËËËË¿¿¿¿ÃÃÃÃ&&&&++++gggg====jjjj%%%%
GGGGYYYYMMMMhhhhXXXX

ÃZYi]ƒÏz{yz*yÅÛzãç@zV»»gz!*g!*iZg~zy¯ygz9 NRIs

ÆXi{uzŠ6,«ƒÇX SEBI Åg¶Ð)çz£ãCŠuât»g~™Mh��

ÆÆÆÆffffgggg====uuuuââââtttt NRIs ))))±±±±}}}}yyyyzzzz****ãããã
»»»»gggg~~~~

Æ**x 40001 óÃgyZâqezm,yçwW~ÔçwW~¤8-Ô~ RBI r¾wÁÃgyZÞâe0*g¹L *6*

Æ**x 40001 óÃgyZâqezm,yçwW~ÔçwW~¤8-Ô~ RBI r¾wÁÃgyZÞâe0*g¹L  *7*



Åuât NRIs&LEC (Zzg FII)LEC gm,gzJgZeyz*ãµV~Ãgx
»g~Åßg]qw6,ÃgÇÏX
ÅÅÅÅôôôôZZZZãããã RBI uuuuââââtttt»»»»gggg~~~~ÅÅÅÅßßßßgggg]]]]qqqqwwww6666,,,,

ÆÀ‰ZkGuJ-VYN�gZòuÐ NRIs&FIIs Z#ZYÆ�
ËVÅ‡ì™Š{Óx�ápVÃtâFYg~™¯Zk AS Šz‚ÁìÂgm,gzJ

ºmyz*ãvÆ8{{úÅ'×h+yh+Ængm,gzJ!àg~£[

™zhc*ZkÐic*Š{�Ûz|#”{‰ÅµVÆnGugZòuÐ 1000 ìX
‚ÁìX 0.5

zzzz„„„„ZZZZôôôôïïïïDDDD++++ZZZZÛÛÛÛ

çnzZg FIIs  RBI z„ZôïD+ZÛ~�áïµVÆ‰Å�Ûz|#Æn
àg~ŠîìXt¿LLWc*¬0*c*óóãCŠ6,HY@*ìX

(‡âãu Sectoral Cap Å‰»g~Zq-%ûÀu&øu) NRIs&FIIs 

J-VYCìÂgm,gzJvÃz„0*È~~�áï™gìXZq-!*gvÆ
‰uât»g~ZYÆ�ZÏ NRIc*FII z„0*È~~�áïƒYä6,ÃðÌ

vÆ‰7yh+YX

zzzz„„„„0000****ÈÈÈÈ~~~~



Ð2001 âÞ 29 (Æfg=uât»g~ OCBs «g0*gÅ»g7gf$!*em,)
Æ�uât»g~ÅZYi]7ìX'×h+tz{ PIS Ãyz*y~ OCBs

�‰uât»g~ZYÆ�¬„uât»g~™_�XZ7Z,‰ OCBs

&‡.Þpse#-?ç EEFkZkz‰ÜJ-Yg~gppÅZYi]ìXZ#J-tZ6uZÞâ~

yz*y~�guât»g~ OCBs Ð2003m16 �Ûz|#7™ŠñYñX
¡àg~»™Š~ˆìX

ZZZZŠŠŠŠZZZZggggzzzzVVVV  ÛÛÛÛzzzzyyyyoooo»»»»gggg7777ggggffff$$$$
ÆÆÆÆffffgggg====uuuuââââtttt»»»»gggg~~~~ (OCB's)



bbbbzzzzXXXX111111111111::::))))±±±±����ÃÃÃÃ7777̃̃̃̃uuuuââââtttt»»»»gggg~~~~))))ÃÃÃÃggggyyyyzzzz2222́́́́4444555544445555ÿÿÿÿ GGGGFFFFGGGGHHHHZZZZââââqqqq((((

ÆŸ�VÆ�gm,gzJWsZ&+c*Ð FEMA )±igIŠ!ÈznZl
(FVCI Zâ7)  2ã  z ~gZeÃgy SEBI Sààg~Æ‚BZzg
Æfg= IVCFs c*Z&++z2́4545ÿ GGFH-c*Z, (IVCU) Z&++z2ãZ&+g"5½5ë HGE

Y

ÐgZe SEBI ÃÌ VCF Z̀ZYËZY~uât»g~™YìÑotñ
ð**e’X

Zq-Z+vìTÆ‰yz*y~t”{Z6uZ¾  

8~Šg`:ƒV
Æfg=ÜZs#™Š{ SEBI Zzg�Z+Ëu¤/ò~C_:ƒ�

tu¤/ñVÅz„
~WCƒVXÅ°ptìZ(-�R,†Æîg6,‡ì

ðZƒÔZ+vT
~»g7gf$!*e~Ì�áïìÔZzg��gúZhZ¾81ge

WsZ&+c*)z2ã
-(Ÿ‚Ô6991âYÆ�gZeƒTÆ0*kèÃg{Ÿ‚

Æ�ÜZs#™Š{
uâtƒZzg�èÃg{Ÿ�VÆ_.z2ã  îg6,¦HŠHŠ

Z&+g
"5½5À)4è
HGEYGuât»g~

™CƒX
Æ‰B‰ÐzZhŠ*zm,Z]BŒÛnB  VCF Æc*Ë  VCI FVCU

Æfg=‡ì™Š{Z’ZðúZò VCF Š*zm,Z]ŒÛnÔÆe~#-?ç EEFË
c*ZŠVB-zVÅ-ŠV~̃7¿Åyh+Zg~ (IPO æ¾)

JÅ AD ÃË FVCI Z&+c* ™Mh�Xàg~Šïz‰ÜÔgm,gzJWs

  Hg{�ác~)±igIŠ!3Mc*gzB3MÅ%ÅZYi]ŠêìX
‰Ôe&4-?ç GEEFÔZzg-ŠVÅyh+Zg~B�Ûz|#Zk76,ƒ$Ëì�yh+ZgZzg�Ûz|#

 à{Ã!*ëJwƒX
ÅuJ- (Invard remittance Wi™Š{e’ÀŠZ½F,−ig)

Ã!J-$ FVCIs

Ëuât»g~Ã»™ FVCI (Å7¿™YìXZ¤/ Forward cover )

Ðuât»g~ÅZÝ7 ( eligible cover ÆF,−ig™@*ìÂZ3Ó4-ö XGGJ-$)
u™ãƒÏX

zzzz2222ãããã----ÆÆÆÆffffgggg====uuuuââââtttt»»»»gggg~~~~



::::ŠŠŠŠvvvv))))±±±±uuuuââââtttt»»»»gggg IV bbbbzzzzXXXX
: ÅÅÅÅßßßßgggg]]]] (non-repatriation) 1111XXXX))))oooo::::ááááYYYYääää

ý)}yz*ãËyz*ãvÆfg=Yg~™Š{‰B‡.Þp~e#-?ç EEFk

)zZ3ãCŠ6,ËuÆ%yh+Mh�XZ+�Ûz|#ÆÎŠ}Åg¶ŠZ½Zg‚w
AD Æfg=ÛzyoÐ¬x<fgZùÐc* (inward remittance)

3ÂV~¦g¶ÐZŠZÅY$Ë NRE/FCNR/NRO J~Aƒñ
ìX)}yz*ãÔ%ËuÆÔ)zZ3ãCŠ6,@*gõ”{u»g~‹]ÔR,m,g~
.ÞÔywñab-Æ-.$Ô*âg–ñab-Æ-.$Ìyh+Mh�XÓ#Ö

ÌPPF yäZ´yHì)}yz*EVÃgKYZŠV~Ô
8g)4è EG

�áïìÔuât»g~™äÅZYi]7ìX)zZ3ãCŠ6,uât»g~Åßg]~

Z»î.$~¦™Š~Y5XZYÆ�Îðˆg¶Zzg NRO Zm�Ûz|#Åg¶
Zk6,ƒñœÃ)oáYäÅZYi]:ƒÏX

: ÅÅÅÅßßßßgggg]]]] (repatriation) 2222XXXX))))ooooááááYYYYääää
)}yz*ã)oáYäÅãCŠ6,ÔËuÆ%Ôu»g~@*gõ”{‹]

~)Ûg�g¸Æ´z{(c*R,m,g~.ÞÔywñab-Æ-.$Ôu»g~i%{Æ
Æfg=Yg~™Š{!*&+zVZzgu»g~i%{ÆZÚ6,Z,̂  ( P S U ) ZŠZgzV

Æ‰�Ó#ÖyÆfg=�Ûz|#GYgì�ÔÑotì (PSE)

yh+Zg~1àæúGYäzZàâF~Š~ˆÑZ_zçZ*Æ_.ìX

))))}}}}yyyyzzzz****EEEEVVVVÆÆÆÆffffgggg====‹‹‹‹]]]]ÅÅÅÅ
 yyyyhhhh++++ZZZZgggg~~~~

)±ZŠZg{YCuât»gyz*ãµVÆfg=Yg~™Š{@*gõ”{u»g~
‹]BR,m,g~.ÞÔ̈”{)‡.Þp~e#-?ç EEFByz*ãµVÆfg=Yg~™Š{

!*&+Zzgywñab-Å-ŠV~Z,‹]Yg~™äzZáÐ',Z{gZ„
c*ËgZeZ6u',z™ÆÂ‰Ðyz*y~t”{Z6uZ¾8Ðyh+

Æfg=Z´y”{uÅ0*Èƒ�X SEBI Mh�Xtyh+Zgc*V

ÆÆÆÆffffgggg====ŠŠŠŠvvvv‹‹‹‹]]]]ÅÅÅÅyyyyhhhh++++ZZZZgggg~~~~ FIIs



TÃÓ#Öyä{mîg6,yz*y~ (MBD) Re-}J

yz*ãgzB~!*&+Yg~™äÆnZYi]Š~ìÓ#ÖÆ@*gõ”{
‹]Åyh+Zg~™YìX

ÆÆÆÆffffgggg====uuuuââââtttt»»»»gggg~~~~  MBDs

(Zzg)}yz*EVÃqgz FIIs ÐgZe)±uât»gZŠZgzV) SEBI

 I fsÑZ_6,yz*y~ËVÆfg=Yg~ŠZEŒÛnŠ*zm,Z])�"2.ç HGJ

7̃Æîg6,�áïGYäÆnZIƒV(
7̃Æîg6,�áïGYäÆnZIƒV(~ II ZzgŒÛn7̃Š*zm,Z])�"2.ç HGJ

g¶ÎäÅZYi]
Š~í̂ìX

 ÆCÙ ( I Æfg=ŠZEŒÛnŠ*zm,Z])"2.ç HGJ FII s ] )Z³(  

Z3~uât»g~Åu94‚ÐiZZ+:ƒãe’ÔZzg
 ÆCÙZ3~uât»g~Åu01‚ÐiZZ+:ƒãe’X FII ZÐZŠ~

(Æ I )[(])}yz*EVÆfg=ŠZEŒÛnŠ*zm,Z])"2.ç HGJ

CÙZ3~uâc*»g~42‚Åù¦uÐic*Š{7ƒãe’ZzgË)}
yz*ãÆig=uât»g~Z3Æ5‚Ðic*Š{7ƒ**e’X

(~uât»g~Å II Æfg=ŒÛn7̃Š*zm,Z])"2.ç HGJ  FIIs )`(

ÆnHg™Š{uƒÏX FII Æfg=»g7gf$ŒÛn~ SEBIu
(~)}yz*EVÆfg= II )Š(ŒÛn7̃Š*zm,Z])"2.ç HGJ

uât»g~)}yz*EVÆŠvŒÛnŠ*zm,Z]~uât»g~Æn
ñ�Š0*ŒÆ_.ƒÏX

Yg~™äzZáËVÃe’Z̀ZYÆz‰ÜèÃg{!*ÑÑZ_ÅD
(Ôgm,gzJWsZ&+c*Æ DBOD îg6,z™,XZ¹Y<¿zF,¹)

fg=z»¯»ÒÅ̂@Zc*]6,Ì¿™**e’X

I yyyyzzzz****yyyyÆÆÆÆËËËËVVVVÆÆÆÆffffgggg====YYYYgggg~~~~""""2222....çççç HHHHGGGGJJJJ

ÆÆÆÆŠŠŠŠ****zzzzmmmm,,,,ZZZZ]]]]~~~~uuuuââââtttt»»»»gggg~~~~ II ZZZZzzzzgggg""""2222....çççç HHHHGGGGJJJJ



Ð�ÛZë™Š{g¶�JÆfg= FIIs/NRIs

Æi%{~WCìÆCÙZ3Å,ÅZ:q I ŠZEŒÛnŠ*zm,Z]Æîg6,"2.ç HGJ

Ã�ÛZë™uX *8* Z̀ZYÆ03ŠyÆZ0+gHg{{~gm,gzJWsZ&+c*

Š*zm,Z]~yz*ãgzB~�ÛZë™Š{uât II Æfg=!*Ñð"2.ç HGJ FIIs

Æfg=Hg{uÐ!*CÙ SEBI »g7gf$ŒÛnŠ*zm,Z]~uât»g~Æn
Æfg=uât»g~6,005Z%OeZ°Å FIIs ƒÇX@*ëÔZyŠ*zm,Z]~

e{uƒÏX
ôZVZzgHg{ËVÃ!*ZnKMU*â~!*iZg~�Ûz|#BZzgZyŠ*zm,Z]ÅZ6u

LEC Zzg)}yz*EVÆfg=yh+Zg~Å-Z:q FIIs Z¾8~

gR,y‚Å»8Æfg=gm,gzJWsZ&+c*ÃŠ´ƒÏX

r¾wÁÔ%igIŠ!Ôgm,gzJWsZ&+c*Ô)±uât»g~ezn,yÔçwW~ÔçwW~¤8-Ô~100004 *8*



IIz
yz*y~)®!YZ+ZŠÅÃZzg”w

(NRI*9*)  Ãð¿�yz*ãà~ìZzgyz*yÆ!*CÙg;ö8,k,ì
yh+Zg~Æfg=yz*y~Ãðig¦ZgZèBo»g~zZàYZ+ZŠBÃgx;îkÅÃð
)®!YGZŠqÝ™YìXz{ig¦YZ+ZŠc*o»g~Å
YGZŠc*Ãgx;îkqgzfsÃv™YìX

)Z³(Z(¿�yz*yÆ!*CÙg;ö5+k,ƒZzgyz*y»à~ƒc*
)[(yz*ã5,ZŠ¿�yz*yÆ!*CÙg;ö8,k,ƒc*
)`(yz*y~g;ö8,k,Ãð¿X
zgZdqÝƒðZKig¦ZgZèBo»g~zZàYGZŠBÃgx;îkÃz{xîg

6,yz*y~g;ö8,k,Üsyz*ãà~Ã„v™YìX
YZ+ZŠqÝ™äÆnZŠZ5Šg`fsÐÅY$Ëì:

Æ(inward remittance) ¬x<fgZùÐŠZ½Zg‚wig (i)

fg=yz*yÆ
!*CÙÐyz*y~ñßw-Ðc*
igIŠ!ÈznZlÔ9991âYÆZ©â]Zzggm,gzJÆfg=z» (ii)

¯»zä”{Ÿ�VÆ
_.Ë)}3D~gÇYgì,ÐX

Z+ZŠZ5èÃg{!*ÑÆ´z{ËR,-°nàc*)±™́â^c*ËŠvîg6,7ÅY$ËX
¿ig¦ZgZèBÃgx (PIO*!0*) yz*yÐ!*CÙg;ö8,k,yz*ã5,ZŠ    

;îkBo»g~zZàYZ+ZŠÆ´z{ÃðÌ)®!YZ+ZŠŠg`fsîg6,qÝ™Y
ì:

yyyyzzzz****yyyy~~~~))))®®®®!!!!YYYYZZZZ++++ZZZZŠŠŠŠÅÅÅÅÃÃÃÃZZZZzzzzgggg
””””wwww

ŒYNÐX NRI tzŸs#ÅYCìÃð¿�yz*yÆ!*CÙg;ö8,k,ƒÔZzgyz*y»à~ƒ$%ZÏÆZk!*[ÆÑÆn *9*

 yz*ã5,ZŠÐ%ZŠZ(¿)0*Îyc*@Š÷c*u~]dc*Zjjîyc*uc*Zk,Zyc*{Cwc*ÈN*y»àÜƒ(� *10*

ËÌz‰Üyz*ã0*7ĝg‚rg;ƒ;c* (i)  

z{pŠc*ZkÆzZ−c*ŠZŠZWMyc*àe$Zl5591âY)5591âY»�75(ÅgzÐyz*ãà~¸X (ii)



Æfg=  ( inward remittance) (¬x<fgZùÐŠZ½Zg‚wig i)

     ñßwc*ZkÆ
3DÐïá‰-Ðyh+~ˆX NRO/FCNR (B)/ NRE         

Æfg=Ãð  PIO c*Ë NRI yz*y~g;ö8,k,Ë¿ (ii)     

jXyz*y~g;ö8,k,c*yz*yÐ!*CÙg;ö8,k,Ë¿ÅzgZV$Æîg6,
 FEMA ÆZ©â]c*  TäYZ+ZŠqÝ™Dz‰Ü**Ç)±igIŠ!‡ây

Ÿ�VÆ_.tYZ+ZŠqÝÅƒX

yz*y~ig¦ZgZèBo»g~zZàYZ+ZŠBÃgx;îkÆ´z{Ãð) PIO Ãð
®!YZ+ZŠv™Yì
)Z³(yz*y~g;ö8,k,Ë¿Ã�Ûz|#™Æ

ÃjŠn PIO )[(yz*y~g;ö8,k,c*)}yz*ãc*Ë
yz*y~ËZ,¿Ã�yz*y»à~ƒZzgyz*y~g;ö PIO Ãð

8,k,ƒ&+g=�Ûz|#c*jig¦ZgZèBo»g~zZàYZ+ZŠBÃgx;îkv™YìX

yz*y~)±\g]{äB»î$hÒ3ï
E

GHZzg\g]{äÆ5i}ÃÌ
yz*y~ig¦ZgZèBo»g~zZàYZ+ZŠBÃgx;îkÅ)®!YZ+ZŠÅyh+z

Zkyh+z�Ûz|#ÆnziZg]{gzÔÓ#Ö (i) �Ûz|#ÅZYi]ìÑotì
yz*y~)®!YZ+ZŠÆ”w (ii) yÐZkÅZYi]qÝ™ãƒÏÔZzg

ÆnÎŠ}Åg¶ÛzyoÆ-Ð<fgZùÐZg‚wig™ÆÅYC
 ìX

))))±±±±\\\\gggg]]]]{{{{ääääBBBBÉÉÉÉBBBBÞÞÞÞ¾¾¾¾wwwwÆÆÆÆ
ffffgggg====))))®®®®!!!!YYYYZZZZ++++ZZZZŠŠŠŠÅÅÅÅyyyyhhhh++++zzzz

 ����ÛÛÛÛzzzz||||####

¢zg~àg~Ô˜V¢zg~ƒÔÆ‚B‡ìÃð)±vÅ�ácÔŠíc*»gz!*gÅ
Šv()8g)4è EGgZ‚Ší�áï7(yz*y~)®!YZ+ZŠ�Z+u¤/ñVÆ
`äÆnÑiòc*:ƒqÝ™$Ëì
Ñotì**Ç‡.ÞZ:t]̧Z2Ô‡°zVÔŸ�V@ZìV6,7g~§b¿H
Y@*ìXZŠZg{B́¿ÍZ,”wÆ09ŠyÆZ0+g

Ãgx~Zq-e°cŠZ4™**ƒÇX)} IPI gm,gzJÆ0*k
JÃv™ AD èÃg{)®!YZ+ZŠËŒÛnÅJ-$Æîg6,g‚Æfg=Ë

YìX

ZZZZYYYYiiii]]]]cccc****CCCCuuuu¤¤¤¤////ññññVVVVÅÅÅÅZZZZ$$$$xxxxŠŠŠŠ„„„„ÆÆÆÆnnnn
  ))))®®®®!!!!YYYYZZZZ++++ZZZZŠŠŠŠ»»»»””””wwww



)}yÚã&yz*ã5,ZŠ¿Æfg=yz*y~ig¦ZgZèBo»g~zZà
YZ+ZŠBÃgx;îkÆ´z{Šv)®!YZ+ZŠÅ�Ûz|#Åßg]~ÔWi™Š{
e’�Ûz|#ÐqÝg¶Ãyz*yÐ!*CÙzZ3ÅZYi]Š}YìÆª:

)®!YZ+ZŠÔ”wÆz‰Ü**Ç)±igIŠ!‡âyc*)±igIŠ! (i)

ÈznZlÆçZ*Æ_.Ô�Ûz|#à{äqÝÅƒX
zZ:áYðYäzZàg¶qgzisÐ̂zi7™C: (ii)

)Z³()®!YZ+ZŠqÝ™äÆnZŠZÅ̂g¶¬x<fgZùÐ

qÝ)±igIŠ!~c*)±ig
Æ-Ðñßw (NRI Account) IŠ!~)}yz*ãÆ3D

ƒðƒ
)[(ZŠZ5Å@*gõÃZŠZÅˆg¶Æ',Z',)±™́²YZ+ZŠÆ”wÆ
ntZŠZ5)}',gzã3M

~gÇ-ÐÅYCìX (Non-Resident External account)

gzBÆîg6,-Ðyh+~ˆ)®!YZ+ZŠÅ�Ûz|#Åßg]~ÔWi™Š{e’
)}yz*ã&yz*ã5,ZŠ¿

~¦g¶ÐŠkÑÄZ%OeZ°°â1C‚w- ( NRO Æ)}gzB3M)
zZ3ÅZYi]Zk0*È~Æ‚BŠ}Mh�%œ/~1ge',Zñ',Z{gZ„

ÆHg{{6,Zg‚wà{ÅZ&+g"5½5ë GGE
Y

Zzg (CBDT) L
egR,eZ»î&43ï

EHEH»u"3©5½ï HGEGH7HYñX

����ÛÛÛÛzzzz||||####ÐÐÐÐqqqqÝÝÝÝgggg¶¶¶¶ÅÅÅÅzzzzZZZZ3333

0*ÎyÔ@Š÷ÔÑ~]dÔZjjîyÔuÔZk,ZyÔ{Cwc*ÈN*y»à~ƒäzZÑÃð
Ðic*Š{:ƒÔÃgh  �0*õ‚wÅæ]  ¿ÛÔ

™yz*y~)®!YZ+ZŠ»”wc*Ãgm,gzJÅ!ZYi]Æ%7

™uX)yz*ã5,ZŠ)±à~Ô�yz*yÐ!*CÙ}�ÔÃyz*y~Zk

z‰ÜJ-)®!YZ+ZŠqÝ™äÅZYi]
:ƒÏZ#J-tYh+ZŠyz*y~}¿ÐzgZV$~qÝ:ƒðƒX)
yz*ã5,ZŠ)±à~2Vä
gm,gzJWsZ&+c*Å{mZYi]ÐzgZV$~)®!YZ+ZŠqÝÅƒÔZk
YZ+ZŠÃgm,gzJWsZ&+c*Å¸ZYi]Æ%�Ûz|#7™MhX

¼¼¼¼{{{{mmmm̃̃̃̃´́́́ÆÆÆÆàààà----VVVVÆÆÆÆffffgggg====))))
®®®®!!!!YYYYZZZZ++++ZZZZŠŠŠŠÆÆÆÆ””””wwwwcccc****ÃÃÃÃÆÆÆÆnnnn!!!!
ZZZZYYYYiiii]]]]



zzzzXXXX111111111111
yyyyzzzz****yyyy~~~~'''',,,,ZZZZõõõõ&&&&ggggZZZZ‚‚‚‚&&&&6666,,,,zzzz����WWWW~~~~»»»»ªªªªxxxx

yz*yÐ!*CÙ‡ìÅ̂w�yz*y~ZCgZ‚B',ZõW~ÅÜeS�Ãgx
ÃZq-ŠgpZ„ /11/ ~qgzfsŠ*zm,Z]Æ‚Bgm,gzJ FNC-1

Š"5Àö GEYX

ªxBÆu¢5½3ï
E

GGHgZcc*™ghxzWgçW�ÛZÁñ»Zôm,~F,À�gZ
czZáoÆ\g•:BêâR,~Æ
/fg=¤&”{ƒX
/ŠgpZ„Šy{ZŠZg}ÅqDäÅLX

ggggmmmm,,,,ggggzzzzJJJJWWWWssssZZZZ&&&&++++cccc****ÃÃÃÃŠŠŠŠggggppppZZZZ„„„„

v�yz*yÐ!*CÙ‡ìÅYC�gm,gzJÅSààg~Ðyz*y~

gZ‚Ší‡ì™$Ë�XgZ‚Ší)&úÒ{ŠíÆ**xÐÌY**Y@*ì(ÜsgZ‚
Æ»x™YìÔªz{ÛzyoŠW~Zzgyz*y~0*gkVÆŠgxy
gZÆÅš/~Æîg6,»x™YìXz{yz*y~̂gCu¤/ñV~z7áY
Zzgyz*y~ÃðWæã7™YXZ,ŠíÆZyZY]yz*yÐ!*CÙŠW~

F,−igÆfg=',ŠZ“GYNÐX (inward) Ð)±igIŠ!~ŠZ½
®ZÔZ,ŠízVÅZÌ!*iZgÆZkãñZµÅ¥â]¦™**Zzgáµyz*ã
ÇƒVÃvZzgZkÆ‚âyÅ¥â]�ÛZë™äJ-özŠìXZ,Ší‡ì™ä

‚wÅæ]cZYi]Š~YCìZzgz»¯»Zk~ÂW 3 ÆnZ’Zðîg6,
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œ‚u»g~0*ŒZzgZnçZ*Æ�ZzgZy6,« ðzwZâYÅ (iv)

Å0*U$Ñí            

Ãuât»g~ÅZYi]ƒÏ NRIs qgzfsz„~èÃg{èV~Üs        œ‚            g;öZzgYZ+ZŠ)®! 6

)Z³(»göIV6,yZzgg;›‡.Þy»V6,y               

)[(YZ+ZŠ)®!~uât»g~T~g;›Zzg»gz!*g~»VÆ%Zœ/Zzg                                    

ŠÃF,�áï�
DEVELOPMENT OF TOWNSHIPS \ )`(à»g~Ã�Ûzr

)Š(à»g~Zzǵ‡ð£goà~eJ‘Åœ1]øwvXZzg&ÿFN

){(qgC‚âyÅ»g~~uât»g~
NBFC )z(â1CZŠZgzVÆªx~uât»g~�',Z{gZ„)±uât»g~Zzg

cÌA�
(yz*ã6,ZÇ^|V�ð6,z�‡ì™g„c*`g„�ZzgÚ¥sÆ i) Ã́Zzg5V$ 7

nÃ́Zzg5V$»3Ì`g„ƒVZ7œ‚',Z{gZ„)±uâtÅ
ÅZYi]ì
(Ã́»g~ö.$ÆªxÆnœ‚',Z{gZ„)±uât»g~ÅZYi] ii)

ìÆotvÃ́»y0:™}ZzgÃ́ö.$Ð™sZzg(,ZÃ́A!*iZg
~�Ûz|#:™}ZzgtÃ́Zy�Û¢Ã�Ûz|#™}�Ã́ÅÌðZzg»g~Æ
öÛc™âw�ÛZë™gì�



‚J-',Z{gZ„) 74 áZF,¥sÆnZzg5V$ÅˆlÆÑÐ (iii)  

)±uât»g~ÅZYi]ì
‚50 Æ� AUTOMATIC ROUTE èÃg{!*ÑÓxç5]~Ô (iv)                                    

',Z{gZ„)±uât»g~ÅZYi]ì�ZkÑo6,«ìtuât»g~
‚Ð̂zi:™} 49 ‰Æ PSU

OFFSHORE VENTURE Ûzyoâà6,z�uât- Zzg VCF z#-?ç GEF´4545ÿ GFGH- 8

µVÃ£ò»gz!*g~6,z�zZáuâtÆZzgŠv  /CAPITAL FUNDS      VCC z#-?ç GEF´4545ÿ GFGHv
µ3{ð GEZ*Zzg',Z{gZ„ SEBI µV~ÌpŠ»g§jÐuât»g~ÅZYi]ì�                           

)±uât»g~cøu6,«ì
‚J-̂g]ÅZYi]ìÆot 51 Æ� AR ',Z{g„)±uât»g~~pŠ»g ˆg]      9

ŠgWæZCu¤/xVZzgZŠZg{ZEĝ;îkR,i+8-;îk&¥R,i+j;îkÔZ6gR,i+8-;îk
Æ�ƒ FIBP ROUTE ƒÔ@*ë

',Z{gZ„)±uât»g~ FDI (qgzfsu¤/ñV~Ñq-̂gCµVÅßg'œ‚ i)     

)Z³(ŠgZæZ]
)[(',}',WæZ]¦ŠgWæZ]&z*;îkÐWiZŠ�Ûz|#

‚ZÏ¤/z\Æ”wz�Ûz|#Æn:Š}�Û& 75 )`(}.â]z‚âyÆŠvŠgWæZ]ÆªÁZiÁ
ÆZEwc*WÒ{Ã&„&�Ûz|#Æn

Æç*6,«ì Exim Policy qgzfsnÆ»gz!*g~ÌZYi]Š~YCì�Z&¾æGEx0*Œ (ii)    

�̂Ûz|#}.â]�ÛZëàÇy|V)ª�ZÐZŠ~îg6,»gz!*g~:ƒ( )Z³(
Æ‚âyÅyŵg]Z+̂gCµVÃƒw−ðu�Ûz|#R6,™äÅZYi]ì� JVs )[(

!*iZg~»g”{âwZLœ»gz!*g~6,z�ÅIÐ�Ûz|#pZ×ƒTÐ‰~z{  

                                      yz*y~„Ñq-ƒX
)`(ZZ}ZâY&ZâYX~âCÙZ:�̂Ûz|#}.â]£[ƒV
)Š(
YI~ZâYÅ̂g]
){(ZZ}Ô?Zzg•ZâY



QIÐÔZâYÅ̂g])�}6,µÃðvZk‚âyÅZLâg
Æ**xÐ�Ûz|#™nÆªtHg{£g~¥ô_.ìX

)z(

',ZæZ]Æn‚âyÆ£òfgZù )i(

Z,ZâYÅWiâö�Ûz|#TÆnvÃâw»g~Åàg~qÝìÆªt
Wâ›
�Ûz|#ÅœªŠz‚wÅæ]ÆnƒðZzg»g~œ1]‡ì™ä~uât
»g~ÔWiâ›�Ûz|#Æ‚B‚BÑzqƒÏX

)b(

ZkÑo6,« FDI Z¼Z7-»gz!*g~œ1]Åœ‚',Z{gZ„)±uât»g~
Z0+gyz*ãúZxÆh~ ‚0*õ‚wÆ 26 ìt|VZL‰»

�Ûz|#™Š¯ÔZ¤/t|VŠ*ÆŠṽ´~qgzz„~Z+|V{m
(Z¼Z7-»gz!*g~�áïƒ�:7̂g]~X B2B »gz!*g@*»gz!*g)

)o(

Ãœ‚J- FDI ðaZzZgZzg„Ð06,z�ÆK~',Z{gZ„©±uât»g~
ÅZYi]ìSZbø0*zgöÛX6,z�Å7Zzg',Z{gZ„uât»g~ÅlZg6,Ãðu
Hg7X

œ‚ ÂZ**ð 10

»g™äÆnœ‚',Z{gZ„)±uât»g~ÅZYi] FDI ¯]ZzgZŠzc*]
ìÆªZk¿~Ñá»g~c*)ßY»ZEwZzgSà−&ÉÆ¶K:6,£[ìX

Re co m b i na n t ÑáÔ¯]ZzgZŠzc*]ZzgZg
².54543ï EGEGEGe~Z+Z}

Åˆzm, FDI )ßYZzgSà&ÉÅ¶K:iŠ»g~Æn',Z{gZ„)±uât»g~ DNA

~u»gÅ!àg~£[ƒÏX

¯]Zzg
ZŠzc*]

11

_5éGOkqgZ]X~ Z˜b~ƒTÞ~g2gZy«gÆ)g}zZµ̧ôÇ�Zzg
�áï�X _5éGOjVÐg;öZzg&pgŠâÙÅœ1]ƒV

vuZzg
�áCÙZ{
ÈgÇ�

12

(kÜ (s#Ð0Å~R,-wZªV(s#»&;-ê XG
ZìVZzg

i0+ÏZzgZyÆnZgècð z¿Å&;-ê XG
ZìV(jVÆnpD6,çîZzgÍC

z‰Ü̧ôÔŠÉ4k5Àö EGY
ÔöÃŠz¡Ð0 Zzg«g~Üz¿Åœ1]Ô{à

Z½q&ögZ»×VZzgÑo~X Z»×VZzgZyÆn

ƒTÞz
(s#

13

)±)ßYÆç@zVÆnZipŠàg~ŠXCìZ¤/
‚J-uâtÅ7Zzg&bÆnZŠZÅYñ 3 6,z�Å )1(



J-�Û#-Cé GEF,̂8-ZzgâgÌZ3gÆ 3%(Turn Over {Ø»gz!*g~â°)
n¬zyÆnzZZ#ZÑŠZƒÇZzg

(II

J-',Zñ
$4-A.3ï
E

GEEH:øwZ$h43ð
EH

G:zZZ#ZÑŠZìX 10% Àio«»

pŠîg6,‡.ÞJw FDIJ-74% ‹zVZzgŠvËßzVÅˆl»y0Æn
ìX

(i 74% »y0 14

‹ZZzgËßzVÃgh™Î**Zzge0+~Zzgn*]ÅˆlÔ»y0ZzgŠJ]»g~Æ
Zpe~WðpŠîg6,‡.Þtì 100%n

(ii 100%

!zZàçzy»gz!*gÃ‡ì™ä~ 100% ˜VJ-»y0i%{»mì
§m,(**Ç7ƒÇÆoŠgpZ„ 998)18 âY»6,öâ^ 98 BŠc 14 ñgQ

*ZgZk!*]»e°c7™}Zk´‘~Bc*ºmn*]~Zk»Ãð
œ»gz!*g7ìX

(iii

‡.ÞtìX FDIJ-100% Z3gZCi%{XpŠîg6, 100% Z3g 15

™i%{)™‚i~ÔúöZzg„øẃ}.â]¡¬]( 100% ™ 16

J-Zpe~Wð‡.ÞtìX 100% pŠwÅîg6,Ñz¬CR6,ËÑoÆ%X
ÐiZZ+6,u»gÅàg~£[ìX 74% 74% ƒZðZe{ 17

Óx¢aVàøwZÁ_545å GHGHgbZÃezŸ~âkg"5å GFHR,Z¡ĝÄÆnpŠÅîg
J-Zpe~WðÅZYi]ìX 100%

100% âkg"5å GFHR,Zzĝ 18

WßŠÏNzwÐ0WÑ]»g™äZzgWßŠÏNzw§hVÃ%1o™äÐ0xzgZ]ŠzâV
~pŠ»gîg6,ZYi]ìX

100% WßŠÏNzwZzg
!-A.3ï
E
EEH

19

Óx¡¬]‚i~/Z_54-ö
GIE

100% ZcZ)ïizy 20

ZÌZzgÍÑ!*gzŠÔŠ}&âŠ}Zzg0Wx',ZñŠÃ¦WÑ]Ô)ŠÃ¦ƒZð˜iZzg
1Ú}(

(i

ZbZâYÔ¹WzgZgẑãZâZzgç**u6ðâŠ}X (ii

ZÈIæz!*]ÅZ‚ÛZöz>{»g~X (iii

rf$ZeZzg»g”{ÔÃÐµZâYX (iv

Z¤/eLZ³Ô~�áï:ƒ 100% ÃðŠvi%{&
u¤/ò

21

)±Z*ÑbÃ',Z{gZ„c*!*ZßZô)z~Z·ZuÅZYi]7ìX ',Zñ) 100%

}yz*ãZzg
',ZñŠv 49%

ƒZðR,Z¡ĝ
um,)yw
6,zZi,(

22



23

)Z³(

)[(

)`(

)Š(  

){(  

)z(  

N*îy’Ô;î�y
”{eJçZzgy
F,ªC6,z�

Zki%{~;î�
Ô#ŸZq©ÔƒTÞ
Ôgm,gzõÔZõ7wÔ(
ZŠZg}Ô̧mœ1]
ÔàZzǵ‡ðR»
ZÐZZ7š�áï�

ptZÏuJ-özŠ
7�X

100%uât»g~Šg`fsgÉZßßVÅ0*ÈƒÏX

CÙ6,z�Æ�ÁZiÁe-©ƒäzZÑgKŠg`fsÆ_.ƒÇX
45¿.ç XGH 10- (uz”;î�öõÆe-ŸÅßg]~ i)

%,¢a 50-000- yZCXe-Ÿ6,z�Åßg]~   (ii)

(œ6,z�Åßg]~èÃg{!*ÑŠzÑZ_~ÐÃðZq- iii)

uât»g~Šg`fsÑZ_Å0*ÈƒÏX
Z%OeZ°Åuâð7eZ° 10 (å!zZàçzyvÆnÁZiÁ i)

Z%OvÆfg=̂g] 5 Zzgyz*ãÑ•ŠZgzVÆœ»gz!*gÆnÁZiÁ
Ñzq™ä»̧VÆZ0+g-Ñ**ƒÇ
ZÝuât»g~ÅzZ3)oÃÁZiÁuâð7ÆåƒäÆ&‚wÐI7    (ii)

ƒ]½1ºé GX@*ëuât»gÃu»gÐ&+g=ZpWð8!!àg~á™¬„!*CÙƒäÅ
ZYi]Š~Y$ËìX

',ÎVÆZ0+g 5 Óx‡âã£!*]yCtƒäÅ@*gõÐ 50% 6,z�»ÁZiÁ
e-}™**ÑiòìXuât»gÃ)F,¹”{öõ�Ûz|#™äÅÅZYi]7ƒÏX

6,z�ÃZyÓx£gZ]ZzgZœgeÅ0*È~™ãƒÏ�gc*4u»g&ñ±&£c*CZŠZg{Ð0Šv
Ÿ�VÉ¤8-NzwŸ�VÔf~̧Z2ZzģZ°Æ�‡.ÞÎf�X
uât»gÅf)ŠZg~ƒÏz{ÓxÑiòàgc*Vøw¤8-Z}Wî^ö÷ÔZ0+gzãZzgâZk´̧V»
e-ŸZzggc*4u»g&ñ±&£c*CZŠZg{Ð0‡.ÞÎf‡°zV&f~̧Z2&Ÿ�VÆ�Xi{
Šv£!*]ÉeJçYCœ1]Ôe-ŸÅZŠZ5{gYe-ŸZzgŠvZŠZ5ÔqÝ™}X
uâï»gÅf)ŠZg~ƒÏz{ÓxÑiòàgc*Vøw¤8-&áWî^ö÷ÔZ0+gzãZzgâZ„´̧V»
e-}

Zzggc*4u»g&ñ±&£c*CZŠZg{Ð0‡.ÞÎf‡°zV&f~̧Z2&Ÿ�VÆ�Xi{Šv£!*]
ÉeJçYCœ1]Ôe-}ÅZŠZ5Ô{gYe-}ZzgŠvZŠZ5ÔqÝ™}X
´gc*4u»g&ñ±&£c*CZŠZg{�¤8-&e-Ÿöyàg™}Çz{e-©Æfg=èÃg{çZ*
Å0*È~ÅôZã™uX



â^XZygÉZßßVÆÑcLLZye-ŸöõóóÐ%ZŠZ,ö^�˜VXi{Ÿ�VÆ�‡.ÞÎfvX
Ô0*ãÅc[Ôð»g~Ô**1VÔ±gZzgŠvœ1]ñ�Š7�Xuât»gÆnÑiòìz{ÓxZÐZZ7š½™Æ

´£c*CZŠZg{&uzkZàÐuzk”{;î�ö^»»x7gZ™äÐIŠÐ0u"3©5½3ï
HGEGGHqÝ™}X



3 vvvvXXXX

((((ÐÐÐÐ}}}}yyyyzzzz****ããããÃÃÃÃ‰‰‰‰&&&&‡‡‡‡....ÞÞÞÞppppsssseeee####----????çççç EEEEEEEEFFFFkkkkÅÅÅÅ&&&&++++gggg====����ÛÛÛÛzzzz||||####ÃÃÃÃÆÆÆÆnnnnÑÑÑÑZZZZ____zzzzççççZZZZ**** NRI ((((ZZZZzzzzgggg}}}}yyyyzzzz****ãããã)))) NRI }}}}yyyyzzzz****ããããÐÐÐÐ))))}}}}yyyyzzzz****ãããã))))
(~�áïƒËyz*ãvÆ‰&‡.Þpse#-?ç EEFk&+g=�Ûz|#Æ Financial service Sector ZkvÆ´z{�Ã&454hÿ

JEGEIuzkø)  1.1

GYäÆK~ç7óŠ*zm,Z]óg¶Å”w&ZŠZ5ZzgF,−Ð0)b6,̈gZzgZy»iˆl™äÅ¾nÐ»gz!*g~�áï�Û¢Ãqgz
fszä™Š{gÉ@Zc*]6,¿™**ƒÇX

Z³(�Ûz|#à{)}&)}yz*ã()[(yh+Z)}&)}yz*ã()`(�Ûz|#à{Zzg&yh+ZgÆ!*Ÿ‚)i »»»»ggggzzzz!!!!****gggg~~~~����ááááïïïï����ÛÛÛÛ¢¢¢¢~~~~))))  1.2

(�ácZzg)`(yz*ãv�áïì�ZL3ÂV~!ÅÃŠg`™¯X AD Z+C43ï GEGEH)Š(Wi»gz!*gJ)

çççç7777ÅÅÅÅ!!!!****""""$$$$ggggÉÉÉÉ@@@@ZZZZcccc****]]]]  2

qgzfsç7Å!*"$gÉ@Zc*]qgzfsZlxÆ»gz!*g6,‡.ÞZ:t�X   2.1 

(Ã̃ç@}Æ�&+g=�Ûz|#‰ÅÃ NRI }yz*ãÆfg=)}yz*ã)  (i)

(Æfg=}yz*ãÃ̃ç@}Æ�&+g=�Ûz|#‰ÅÃX NRI )}yz*ã) (ii)

( FII NRI (Æ´z{Ñ•6,:)yz*ãZ»ð)±!*°{ OCB )ª°Zß‰Ü }}}}yyyyzzzz****ããããÆÆÆÆffffgggg====))))}}}}yyyyzzzz****ããããÃÃÃÃÃÃÃÃ 2.2

}yz*ãÐË)yz*ãÃ&+g=�Ûz|#v™Š{‰Å7qgzfsÐÁ:ƒÏX
)Z³(‰Z6uZÞâ~Šg`z„ƒäÅßg]~gZò!*iZg~7X

(ÅYg~™Š{gÉ@Zc*]Æ_.egQ+»î&43ï
EHEHÆ Conroller of Capital )[()qgzz„‰Åßg]~°Zß‰ÜNz°WsãZ3)

fg=‰Åëw7»çX
°'.hë G

7Å¤&egQ+Z»î&43ï
EHEHÆfg=ƒãecX

yz*ãÃ }}}}(FII NRI )±!*°{ OCB' )ªÑ•6,FF)yz*ãZ»ð°Zß‰Ü ))))}}}}yyyyzzzz****ããããÆÆÆÆffffgggg====ÃÃÃÃ 2.3

 �ÆqgzfsìÆ_.ƒÏX 2000B3 ñgQ RB- 2000&20 FEMA )}yz*ãÆfg=}yz*ã‰Å�Ûz|#â-ö�



ƒCì Z6uZ
&½gB54-

÷
GFGGEE~   ˜VËyz*ãvÆ‰Åyh+z�Ûz|# ))))ZZZZ³³³³((((

(Z6uZÞâ~Zgò76,�Ûz|#ƒÏZzg�gúZhZ
&½gC4-

÷
GF

G
E
F1geWsZ&+c*ÆgZeÎŠZ¤/

²-:)4è
Y

GXGgZe‰ŠÑwÆfg=¿~W5X i)       

(Z¤/ÃL{)1(~"!Æ´z{ìÂ7»çŠgpZ„Å@*gõÐÐIZq-ßÆŠzgZyÆZz‰-ðÁz ÅZz‰ÃŸ³ ii)      

(Æfg=‰Å�Ûz|#» Promoters (c*)±z) Collaborator ‚�ÛtÆ‚BHY¨X@*ë˜Vyz*ãvÆ)±çzy) 5

(Æ;ðV‰Å�Ûz|#ÅYg„ƒÔz;VXi{�Ûz|#ÅZkÅ76,̈gHY¨�èÃg{!*Ñ³7 Promoters Âx}yz*ã
&;-+)4è
XG

GE)

‚ÅuJ-ic*Š{ƒÏX 25 Ð

˜VËyz*ãvÆ‰Z6uZ
&½gB54-

÷
GFGGEE~Šg`z„7�c*X»»gz!*g¹©àì ))))[[[[((((

ÑÄgz9Ð̂zi:™}óÂ°Zß‰ÜgZòç7ÆË§iÅãCŠ6,�Ûz|#à{Zzg 20 ÃÆnzZZ#ZÑŠZg¶Z¤/°v°yh+ZŠ      (i)

yh+ZgÆâÎËW3ç@{Æ�ç76,yz*ãvÆ‡âãWeñkÅY+$ÐZq-u"3©5½3ï
HGEGGH7GYä6,ZkÆ‰ÅÃÅ?m,

ìó‰Åç7ÆK~Zzg

ÑÄÐ̂zi™DÂ�Ûz|#à{Å%èÐ³Ë76,qgzfs§iÐª: 20 ÃÆnzZZ#ZÑŠZg¶Z¤/°v°yh+Zg      (ii)

(c*’k,~7¢[ÐzZh{Øuât Multiple ¢[) EPS (ÐzZh P/E °'.hë G
WæãÅãCŠ6,7)7ÐWæã)      )Z³(

ì7�Ìic*Š{ƒc*
gm,gzJÅ¬Z+{™Š{gZò~!*iZg~7@*Óx‰ÁZiÁ0*õ-x»»gz!*g~~&+g=Zh+{»gz!*g~Ä�Ûz|#GYNX    )[(

)`(˜V‰Z6uZ
&½gB54-

÷
GFGGEE}Šg`z„7�Z+76,�Šz%ûWiZŠZ:ç7Zq-vÆ‡âãîg6,WeñZkÆfg=ZzgŠzu}

Æfg)ƒX Merchant banker egQ+Z»"543ï JEHEHc*�gúZhZ
&½gB54-

÷
GFGGEE1geWsZ&+c*ZzggZei%{�ÎŠZ¤/,

zzzzŸŸŸŸssss####::::
Ë'.hë G»»gz!*g©àZ#¦gHY¨Z#‚Ñ::©~Zk'.hë

GÅyz*yÆ(,}Z6uZÞâ~À7�Ûz|#´â{ÐÐ .1

‚)‰Å®ZŠ(ÐÁƒ 2 Ibâ{ÆŠzgZyqgzz„‰Æ
(»ç™äÅ¾nÐÔøw*º̧tZzguât»g~)×ñß!âàZæZŠÆ´z{(Åg¶ÀuâtÅ7 NAV °'.hë G{Øuât7)  (ii)

Ðu™Š~Y5ZzgZk§b{Øâ°ÃYg~Zzg�Ûz|#”{‰Å®ZŠÐ„™Šc*Y¨Xzg]ŠvuzŠ‰ÅözŠuât»g~Ð—

Xuâtu™Šc*Y¨X



»ZEw›Z6uZ
&½gB54-

÷
GFGGEE&4hÿ

EGIZ&+ŠoÆZz‰ NAV (ZzgZk§b³Z°ZŠYg~Zzg�Ûz|#”{‰Å®ZŠÐ„GYîXZk§bÑgÅ̂ iii)

‚J-Á™Šc*Y¨X 40 ¢[ BV ¢[Æ‚BZkâ{ÐÐI®Ò5åEHgâ{ÆŠzgZyHY¨T~ŠgpZ„Š~ˆZzg BV

(Æ_.°'.hë G
o«Zkâ{ÐI®Ò5åEHgâ{Æ› Balence sheet °'.hë G

o«ÅãCŠ6,7Ñg™äÆnvÆ].h+F,+
"5Ò54ø
EGGEf)

‚Á™Šc*Y¨X 40 Z6uZ
&½gB54-

÷
GFGGEE&4hÿ

EGIZ&+oÆo«Zz‰7¢[Æ‚BZEwÅY5Tâ{~ŠgpZ„Š~ˆƒZzg7o«
�Û¢Æ�ÛZøzf)ŠZgc*V XXXX3

Æ�ḉZ*Åz™à̂ì‰ÅÃÆ³~Ó#Ö EMA »gz!*g~�áïÓx�Û¢Åf)ŠZg~ƒÏz{tZEy™B)±igIŠ!Zl
ÅHg{́ZÐZŠ~&øu‰~)±Ñ•ÅuÅÜszgi~7ƒðì»gz!*g~${3ªî G

GEgZòƒVÅZŠZ5Z¤/ƒVó6,«ƒÇ
F,−igÅZŠZ5»§i&�Ûz|#Ðo«ÅZŠZ5Xó  XXXX4  

Ûzyyz*y}Ë¿Æyh+™Š{‰ÆK~ó�Ûz|#Ãg¶ÅZŠZ5yz*y~&+g=¬xJ»g~ÅY5Xyh+Zg)±ZŠZg{YCyh+Zg   .4.1

(ƒäÅßg]~ZŠZ5ZkÆSà)} FII)

ƒäÅßg]~  (NRI (~Æfg=ÅYñÏZzgyh+Zg)yz*ã!*°{) Special Non-Resident Rupee Account gzB3M)
()çz£ãCŠ6,Z¤/‰yh+@*ìÂyz*y~ NRI 3ÂV~Æfg=ÅY5X@*ëZ¤/)}yz*ã!*°{) FCNR&NRE óZŠZ5ZkÆ

3ÂV~¦-ÐÅY5X  NRB&NRE ZŠZ5&+g=¬xJ»g~c*
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