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facell Hor veer HRPIH,1999 &1 GRT 15(1) dUT FHS IHdAAd &AW I
faforaa/foraa/ 3@ gaRT Yeed ORI HT JAT A §C, H Tg e
qIRE AT §

In exercise of the powers conferred under Section 15(1) of the Foreign Exchange
Management Act, 1999 and the Regulations/Rules/Notifications/Orders made there

under, | pass the following order:

3Mreer / Order

3mdeH canr fagel Aer wey aRfAEw, 1999 (%AT) & WaUE! dUT 38F AT
S fafagat & Seoest # FusfEn e g & 24 #S 2018 (¥R Rerd
d A ot 30 AS 2018 &I UITd) Pl HUISET IHdesT fear I/ o7 AeAfarad
AT Seelaell BT FUSREr H ST & () $HAE 7 fee F fow gl qar maw
TR & gaer ¢ A AuiRa 30 ot & 31Re fAee (i) o & Il & fara
Y cafFa & 9 I W F I ARG Roa dF «F AUiRa 30 A @
318 faoid & B UHH-SITNIR JEgd = T (iii) 9907 i griee $r fafy 4
feTRa 180 =t &1 3@afy & dIg RRT & IRT FEAT /I 3MTdceT AR F Al

TUrENfAT 3 #S 2000 Hr fRAFIAT .HAT.20/2000-3R @rT sfRgRd fageh
Aol 999 (9RT & Sigy & fAardr et safed carr afdeyfa &1 3fcRor 32ar
fovetar) faferaemmael, 2000 & 3EgEar 1 & woven & 9(1)(w), 9(1)@) 72T 8 [38%
Te fafagaATaell %A 20/2000-3MRT & ¥ H A & AR

The applicant has filed compounding application dated May 24, 2018 (received at
Reserve Bank of India on May 30, 2018) for compounding of contraventions of the
provisions of the Foreign Exchange Management Act, 1999 (the FEMA) and the
regulations issued there under. The contraventions sought to be compounded are (i)
delay beyond 30 days in reporting receipt of foreign inward remittance towards
subscription to equity and (ii) delay beyond 30 days in submission of Form FC-GPR to

the Reserve Bank after issue of shares to a person resident outside India; and (iii)
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delay in allotment of shares / refund of share application money beyond stipulated
period of 180 days; in terms of paragraphs 9(1)(A), 9(1)(B) and 8 respectively, of
Schedule 1 to Foreign Exchange Management (Transfer or Issue of Security by a
Person Resident Outside India) Regulations, 2000 notified, vide Notification No.
FEMA 20/2000-RB dated 3" May 2000 and as amended from time to time (hereinafter
referred to as Notification No. FEMA 20/2000-RB).

2. HTHS o YrAREeh d2T 39 UK &

dea ST JAfATE, 1956 & y@auEr & 3a e 7 ddFa 1994 &
IGOIEG] g‘s‘” (CIN: U24231GJ1994PLC023516)| IE &HUell URIHA TH 3F (Flellel) 3T
T & 3T H FRRA & 9T ta3msdr 5 20234 g1 3desd Ul i
faeell o sweA wH. T W ¥ WA AR AW & 3
%19,55,36,420/- &1 Fel SRE 3HTash JMRIAT yIed g1 S o ¥19,42,85,300/- IR
& W IR fHT| T12,50,000/- A WX 3ded & & H 9red HAfaRea iy &l
AR R S &7 3gAfa @ oler feam aram aur A9 Uy 21120/~ 1 AoR3ierst
R I

The relevant facts of the case are as follows:

The applicant company was incorporated on November 7, 1994 under the provisions
of the Companies Act, 1956 (CIN: U24231GJ1994PLC023516). The company is
engaged in manufacturing of perfumes and cologne de-eau, bearing NIC Code:
20234. The applicant company has received total twelve inflows amounting to
%19,55,36,420/- from foreign investor Iberchem S.A., Spain under automatic route.
Company has issued the shares for amount of ¥19,42,85,300/- whereas, an excess
amount of ¥12,50,000/- was refunded with Reserve Bank’s permission after 180 days

and remaining excess amount of ¥1120/- was ignored.

3. feeih 3 #§ 2000 r Iferg™an FEAT HAT 20/2000 - HRA H AT 1 F
& 9(1)(T):

Para 9(1) (A) — Schedule 1 of Notification No. FEMA 20/2000-RB dated May 3,
2000:
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(aifd=T A) (Table -A)

#w § | fdah rEw | Wit Y | RIS A 30 foer @ faw =t

Sr.No. | Rgwor i Tl /| @AY / Date | RAE & faere (fa=t #) / Days
Amount of foreign | of receipt fr / Date of delay excluding
|(%/vard remittance reporting to RBI* g(r)ej;:;lsbed time of

1 7510000 | 08-04-2011 29-04-2011 No Delay

2 5000000 | 06-07-2011 21-07-2011 No Delay

3 2060100 | 30-04-2012 28-05-2012 No Delay

4 1195200 | 04-10-2012 19-10-2012 No Delay

5 19700212 | 28-03-2016 15-04-2016 No Delay

6 19613215 | 03-05-2016 12-05-2016 No Delay

7 26379209 | 15-07-2016 25-07-2016 No Delay

8 56090444 | 09-09-2016 30-09-2016 No Delay

9 19725000 | 07-03-2017 06-04-2017 No Delay

10 16029038 | 21-06-2017 21-07-2017 No Delay

Total A 173302418

11 1691057 | 26-03-2012 16-05-2012 21 days

Total B 1691057

*9(1) (T) & FTala f@eid FI VAT IS FHIT TSt dF H 3G TR Rl Fva 1 13 #=r arr)
* The date for calculation of delay under 9(1) (A) taken as date of inflow reporting by Company to AD.

et 7 saFax 2017 A sfyEam wEar FAT 20(R) /2017 - IRA & RAfATAT

13.1(1):
Regulation 13.1(1) of Notification No. FEMA 20(R) /2017-RB dated November 7,
2017:
(arfdsT B) (Table -B)
#F. 4. el 3maw Ruwor |[wifqd #r | 3EEnE F+r 30 e @ AT &1
Sr. No. A TR / Amount | A / Date | RAlE & i | f[Aew (=it #) / Days
of foreign inward | of receipt fafar / Date of | delay excluding
remittance (%) . prescribed time of
ggﬁrtmg to 30 days
12 20542945 | 28-12-2017 06-01-2018 No Delay
Total C 20542945
G. Total 195536420
(A+B+C)

*13.1(1) & JFala [@eia # TV FXa GHI TS dF & 31aw AR Rl Fva &1 fafer A )
* The date for calculation of delay under 73.7 (7) taken as date of inflow reporting by Company to AD.
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4. 394Fd difehl A U9 B & TUSC § f 3desh o ¥19,55,36,420/- H Fel IRE
3aeh fauwor TR Wit &1 Faar ARAT Red 3, 3gHcmEE & &g S Hi
Tl 3% IRE #H ¥ ¥16,91,057/- T Ueh 3HTdeh AR T Faalr oErerer 21 et (+
e 3afr 30 fRoe) fode & gfaa frar w=m sefd sfogEer @er &
20/2000-3RelY T 3TgET 1 & W1 9 (1) (T) & IR, AR SR & arelr fopadr
AT 9 & 31 R & 3eEr aRd Red 3 &t 75 goor @uiRa
frarfafer & 3gER 3maew Tl A ot & 30 faai & e o gl §1 36 Y&
Susll & 3 HS 2000 TG HEAT BAT 20/2000 - IRET T 6T 1 & W
9(1)(v) & 3HTaR AR wraerm=it 1 Iecioet fhar gl

As indicated in the Table A & B above, the applicant reported the receipt of twelve
inward remittances, amounting to ¥19,55,36,420/- to the Ahmedabad Regional Office
of the Reserve Bank of India. Out of twelve inflows, one inflow amounting to
¥16,91,057/- was reported with a delay of approx. 21 days beyond the prescribed
period of 30 days. Whereas, in terms of paragraph 9 (1) (A) of Schedule 1 to
Notification No. FEMA 20/2000-RB, an Indian company issuing shares in accordance
with these Regulations should report to the Reserve Bank of India, as per the
prescribed procedure, not later than 30 days from the date of receipt of the amount of
consideration. Thus the company stands to contravene the provisions stipulated in
paragraph 9(1) (A) of Schedule 1 to Notification No. FEMA 20/2000-RB dated May 3,
2000.
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5. 3Mdcesh o 3fFae A Idfed frv TUr AF=aR THHIGITNAR Hrgel Hi:
The applicant allotted equity shares and filed FC-GPRs as stated below:

3 ®§ 2000 Hr AW FEAT FAT 20/2000-H&T A gt 1 F W 9(1)(d):
Para 9(1) (B) — Schedule 1 of Notification No. FEMA 20/2000-RB dated May 3,

2000:
(arfert C) (Table -C)
U | I o AT T AW I | ARATE Y 30 et & f=
A # af¥r e o Afy | ewdEsda 1 faea (=T #)
Sr. No. TE&ar Amount of Date of yEdd &3 &) [Qfy | Days delay
No of shares issue of . exclud'ing _
shares ® shares Date of prescribed time
issued submission of FC- of 30 days
GPRto RBI *
1 751000 7510000 | 02-09-2011 23-09-2011 No delay
2 375000 3750000 | 05-01-2012 04-02-2012 No delay
3 119520 1195200 | 03-12-2012 02-01-2013 No delay
4 1970000 19700000 | 05-04-2016 30-04-2016 No delay
5 1961342 19613420 | 09-05-2016 01-06-2016 No delay
6 2637920 26379200 | 18-07-2016 26-07-2016 No delay
Total A 7814782 78147820
7 169000 1690000 | 19-04-2012 11-06-2012 23 days
8 206010 2060100 | 07-07-2012 09-08-2012 3 days
9 5609044 56090440 | 13-09-2016 12-12-2016 60 days
10 1972500 19725000 | 01-05-2017 11-10-2017 133 days
11 1602900 16029000 | 05-07-2017 28-12-2017 146 days
Total B 9559454 95594540

* 9(1) (&) & FHFla fFea & TUEAT Fd THIT TS % H RUIE Fa F fafer @ )

* For calculation of days of delay under 9(1) (B) date of reporting to AD bank is taken as reporting to RBI.
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e 7 FEFaw 2017 #r fOyEenr w&ar AT 20(R) /20173« F A
13.1(2):

Regulation 13.1(2) of Notification No. FEMA 20(R) /2017-RB dated November 7,
2017:

(arferst D) (Table -D)

F 9 JIfFT | W ATR | R T | IRAETE F 30 e & fO=F
R Fr | Amountof | FF A AN | veAAIR w1 Raa (=t
Sr. No. ) shares .
el ® Date of YEga F # | ) Days delay
No of sz];?ezf QY excluding
shares prescribed
. Date of i
issued . time of 30
submission of q
FC-GPR to RBI # 925
12 2054294 20542940 | 10-01-2018 02-02-2018 No delay
Total C 2054294 20542940
G. Total 19428530 194285300
(A+B+C)

*13.1(2) & FHFala [@eia # TUAT FXG GHI TS dF F 31aH AR RS Fva 1 fafEr AT )
* The date for calculation of delay under 73.7 (2) taken as date of inflow reporting by Company to AD.

6. 39 arfeeht C Ud D & ¢ § T 3mdesh o ¥19,42,85,300/- T TR & aRg
HH THA-SITUIBR BEd [hd g1 39d IR B THAT-SIUBR & & ¥9,55,94,540/-
Fr Tfr F g FHE THA-STHAR T 3 ¥ 146 fear & (FURa 3@ 30
&) faeia & wsa v 1w) S@fs 3 A 2000 & IfogT=T FEAT HAV 20/2000
- ARET HT AT 1 F R 9(1)(d) & IRTEAR AW SR il arell fhdl RAT
Ul B 3T fATAT F IHTAR AN Red d6 A THEGIIIR T 7 3EA
AuIRT craat F ary RO [ @aws #I RR 3deT = & 30 &t &
3eT FRar ST @ €1 36 YRR &9l A 3 #S 2000 H dfRygEar wear s
20/2000 - 3RET HT ITEET 1 F W 9(1)(E) &F HTER AUIRA wraer=t @
Soogd fhar gl

As indicated in the Table C & D above, the applicant has filed twelve form FC-GPRs
amounting to ¥19,42,85,300/-. Out of twelve FC-GPRs forms, five form FC-GPRs
amounting to ¥9,55,94,540/- were filed with a delay ranging from 3 to 146 days
approx. beyond the prescribed period of 30 days. Whereas, in terms of paragraph 9(1)

7
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(B) of Schedule 1 to Notification No. FEMA 20/2000-RB, an Indian company issuing
shares in accordance with these Regulations has to submit to the Reserve Bank of
India, a report in form FC-GPR, along with documents prescribed therein, within 30
days from the date of issue of shares to the overseas investor. Thus the company
stands to contravene the provisions stipulated in Paragraph 9 (1) (B) of Schedule 1 to
Notification No. FEMA 20/2000- RB dated May 3, 2000.

7. %A1 20/2000-3ReT feAieh 3 HS 2000 T ITEET 1 & WT 8 & oot
Contravention under Para 8 — of Naotification No. FEMA 20/2000-RB dated May 3, 2000:

(Table -E)

#. | wiea | TWMEs i | FW/AEs I FA | 180 e F srfw &1

@ |faf¥ / Date af¥r #r fafyr fRee (=T &) Days

of receipt Amount of Date of issue of delay excluding
Sr. shares/ Shares / Refund prescribed time of 180
No. Refund days
&
1 06-07-2011 3750000 05-01-2012 3 days
2 06-07-2011 1250000 25-09-2012 267 days
5000000

8. fe=tier 3 #HS, 2000 RS T JfAFAT HAT 20/2000 HT T 1 & W 8 &
3TEN TE 9T a7 § T ¥37,50,000/- F A 180 oA H Ui dem & g
o 3 fell & faeid @, (RAT Rord S &1 qd 3egAfT gred R foem smafed
frw § qur swh A aRAT Rord d& f gafegadr § 212,50,000- F HfaRed R
3dest Tfr 180 oot &1 UIRT diAT & g oErenr 267 f&at & fao & i)
Safh fAfAgamael 20 & dsger 1 & N1 8 & FayEl F IFER Ife AW 180
et & 31X 3mafed 18T fpu &1 Ih ar ureq A 1 Aaees Fr arfog Far ST
g § 99 AR Rod d 9dcd RO & gl I), 39 §aY & Hded 9red gl
W, 180 feaAt & are off AR A F & AT o g1 Afgaraet 20 & R
8 & yraumAr A Al HeT Y& (R & B & A gihd garT Fiasfd @
3RoT Yar feT#) (AR @eys) fafaasmaet 2007, S ARY #e e fear
AT R ARG WER & HUFRSE e 7 G 13 dawax 2007 & 3ifgaen
T&ar HAT 170/2007-3Rel cary JfRgRAT fhar @r| g@h dfaRed fGamn 14
8
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feEFeR 2007 & THM(EBMEIR) IRYT &. 20 & N7 5 & IFAR 3 Tl Aol &
STgl feetieh 28 widsy 2007 1 fPufd & AR fAfear giod gl & fafyr @ 180
et i g § qur PR T FE U A0 § 9T FN @RI 39S v Aoh-1 d
& AIA ¥ ARG Red dF & e srffay &1, Owga <= afed, @Red
THT AT & 3T A IS/ Ul a9 Fel T ATl & q1Y AU 3egaesT
& U e T AT g1 39 YRR Fe o fedArh 3 A, 2000 HRer Hr
IR AT 20/2000 & IFHAT 1 % W1 8 H WUIRA fohdr wraum=ii &1 oot
foar &1

It is observed that shares amounting to ¥37,50,000/- were allotted with the delay of
approx. 3 days beyond stipulated period of 180 days without obtaining prior approval
from Reserve Bank of India and refunded the excess share application money of
¥12,50,000/- with the approval of the Reserve Bank of India with the delay of approx.
267 days as stipulated in Paragraph 8 of Schedule 1 to Notification No. FEMA
20/2000- RB dated May 3, 2000. Whereas, in terms of Para 8 of Schedule 1 to
Notification No. FEMA 20/2000-RB, if the shares are not issued within 180 days from
the date of receipt of the inward remittance, the amount of consideration so received
shall be refunded to the person concerned, provided the Reserve Bank may, on an
application made to it and for sufficient reasons permit to refund the amount of
consideration received towards issue of security, if such amount is outstanding
beyond a period of 180 days from the date of receipt. The amendment in paragraph 8
of Schedule 1 to Notification No. FEMA 20/2000-RB was introduced by issue of
Foreign Exchange Management (Transfer or Issue of Security by A Person Resident
outside India) (Third Amendment) Regulations, 2007 notified vide, Notification No.
FEMA 170/2007-RB dated November 13, 2007 in the official Gazette of the
Government of India. Further in terms of paragraph 5 of AP(Dir series) Circular No.20
dated December 14, 2007, in all cases where, as on November 28, 2007, 180 days
have elapsed since receipt of funds and the equity instruments have not been issued,
the companies are required to approach the Foreign Exchange Department of the

Regional Office concerned of the Reserve Bank through their AD Category-1 bank
9
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with a definite action plan whether for allotment of equity instruments or for refund of
the advance, with full details, for specific approval. Thus, the company stands to
contravene the provisions stipulated in Paragraph 8 of Schedule 1 to Notification No.
FEMA 20/2000- RB dated May 3, 2000.

9. 3Mdeed & feaie 23 WA 2018 F FAR UF TEIAT UHS.3ME.
241/06.04.15(A)CEFA 2018-19 aRT 39«1 HTdesd & TAIA H FqI 39T gl
YT/ 31YAT eEAaST Al HIg &, TEJd A & AFIIT Foaars & v Teh 3w
fear T afederd gears & fau feae 28 3Rd 2018 & ek *
gfafafr o gaa @6, aRse geeue (e@r td facd) 3uffya || 3desd &
m@'ﬁmo—llﬁ?ddg5H€i¢dwmm3ﬁi’aﬁ§@%mmmﬂﬁﬁ
IS AR el & eTe]urele] STeTegiohy =gt fohar aram § 3R &uell &1 3R & 3ieTelie
A A ge o 3R FUeT 38R AU W yefid Xl § I 3R eI @ &
forr a1 T &1 I 9 de & TEY H HUTSST WRSRT & Fdr 6y e
I H EHR e A IR B

The applicant was given an opportunity for personal hearing vide our letter
FE.AH.N0.241/06.04.15 (A) CEFA /2018-19 dated August 23, 2018 for further
submission in person and /or producing documents, if any, in support of the
application. Shri Dhaval Soni, Senior Manager (Accounts & Finance) represented the
applicant for the personal hearing on August 28, 2018. They admitted to the
contraventions for which compounding has been sought and stated that the non-
compliance was not intentional and was an inadvertent error on the part of the
Company and they deeply regret the delay caused and requested to take lenient
view. They also stated that they are willing to accept any direction/ order of the

Compounding authority in connection with their compounding application.

10
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10. 3Mdeeh & AR o wdar & foF Iwiea oRfEAfaat #1 q@a gu smdes &
fAgereT & 3gR AT Iuar STl Hd: U & fOr fr v dhed W)
3Mdeeh caRT fhT T UrFhdel TUT Yodd [T 910 GEAdell quT egiddeld goldrs
% GRI 3Mdesh SaRT 30 HeY #H fhv 9T yedfdeion & 3R « faar fear o=
gl

The representative of the applicant requested that in view of the foregoing, a lenient

view may be taken in disposal of the application. The application for compounding is,
therefore, being considered on the basis of the averments made in the application as
well as other documents and submissions made in this context by the applicant during

personal hearing and thereatfter.

11. f&ah 24 A 2018 & HUSIST e H 3dedh caRT Ig O fohdm 91T &
f& 3MdeeT & fer I/ 7 fqaRor 37T At A T ATl & 3HJER Hcg Ud HE
g1 fosTieh 20 319TEd 2018 & FU3fET 3MdesT (VSsSsH) F ITY & I8 3istefohar &
e « g Oivd frar § & 3mager fr fafr &t fRelr off woielt gant 3o faeg
Fis Y S/STI-gsdre/ATRAFST AT fRar ST W AT IAT 3§ GEY H Nded o
dcaeard frdl off Toldlt garT 397 faeg a5 o Sa/sra-usdrea/3ifafaoe ares
glel ol el gl & g1 3T g of =i foham arar § T 3mdesh o %aAT, 1999 H
YRT 17 AT 19 & dgd His o T Fg1 HT &1 TGTIN, I Seoids or foh 30
A # FHFA308 fhT ST I § I 3Hdesh GanT & a5 3&d 9iyum H Hodig &
IEfIeT § UT TG IS TAATT Hlofeil & g fohdll o TITEIROT gary T a1$ Tl
M ware & 9id @A & @ § 3R 3R domRard 39d "IYon S8 T ITeld
glel I 9T TAdT & o NS0T GaRT JdAT &lefsll & dgd HRalg @l el

It has been declared in the compounding application dated May 24, 2018 that the
particulars given by the applicant in the application are true and correct to the best of
their knowledge and belief. It has been declared in the undertaking furnished with the
compounding application (addendum) dated August 20, 2018 that the applicant was

not under any enquiry / investigation / adjudication by any agency as on the date of
11
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the application and has, in this regard, not informed of initiation of any such enquiry
/investigation / adjudication proceedings against it/him/her thereafter. It has further
been declared that the applicant has not filed any appeal under section 17 or section
19 of FEMA, 1999. Accordingly, the above contraventions which are being
compounded in this Order are subject to the veracity of the above declarations made
by the applicant and this order is without prejudice to any other action which may be
taken by any authority under the extant laws if the said declarations are subsequently

discovered to be false and/or incorrect.

12. # WPIS & 3YY EAESI e GaRT fhU T JEIfrivT T aUTAqds
AT fhar) M AR Aeh o A heAr gauEt @ fHAeear
Soolte T &

| have given my careful consideration to the documents on record and submission
made by the applicant. Accordingly, | hold that the applicant has contravened the

following FEMA provisions issued in terms of:

v) fafaermaeht 20/2000 -3 e 3 #F 2000 A g 1 F R 9 (1) (V)
F Jeadd : 3 ACA & W 4 # CA@ATER AW T H& g fagel e
fouwor wita & RAféT 7 Qe 39 99 d 3oogsd TR 216,91,057/- § T2AT
fere &7 3rafer oeremEr 21 e & 8

Paragraph 9 (1) (A) of Schedule 1 to Notification No. FEMA 20/2000- RB dated
May 3, 2000: Due to delay in reporting of receipt of foreign inward remittances
towards subscription of shares as detailed in paragraph 4 above. The amount of

contravention involved is %16,91,057/- and the delay is for approximately 21 days.

d) 3 #AF 2000 #Hr IfAFIT FEAT FAT 20/2000 - HRET HY A 1 F KT 9
(1) () &1 3oaEe : 3Fd & W 6 A Y AEJd AN & H[AR #RA F TE &
fardr eafFadt & PR S Fe F g B THA-STNNR TE&Jd Fe H o]
3T 3oddd & foU 3eodd UMY 29,55,94,540/- & JaT faeie $r 31afdr o@reer 03 &
146 &= &1 g |

12
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Paragraph 9 (1) (B) of Schedule 1 of FEMA Notification FEMA 20/2000 — RB
dated May 3, 2000: Due to delay in submission of form FC-GPR, after issue of shares
to persons resident outside India as detailed in paragraph 6 above. The amount of
contravention involved is %9,55,94,540/- and the delay is for approximately 3 to 146
days .

#) 3 #E 2000 #r YIS FEAT BAT 20/2000 - HRA F TN 1 F R 8
HT Jedud: 3WFd REME 8 H & 715 wiftd Fr fafdar & 180 Gar @r fAuiRa
FAT AT & & I F €T FU ST / QR 3Tdesd AR e & HROT
Joodd | 39 3oodd & U Jeousd UMY saALm: 37,50,000/- Td ¥12,50,000/- &
aur e T 3af e o9sTer 3 ug 267 AT Fr gl

Paragraph 8 of Schedule | of FEMA NotificationFEMA20/2000- RB dated May 3,
2000: Due to delay in allotment of shares/refund of share application money beyond
stipulated period of 180 days from date of receipt detailed in Paragraph 8 above. The
amount involved is %37,50,000/- and %12,50,000/- respectively and the delay is
approx. for 3 and 267 days respectively.

13. BAT &Y URT 13 & AR Il FIg AP BAT JITUTAN FT Seoded T g,
=A% fhaT & 91G 9§ Soade AT & diel 601 d& & &3 & [oIv SeckarT gram|
W 3R & W i@ A H1 aRTEAfadr qur gafad el wF eas &
Y@ §U 39 YR W H 3oomal H HFAE3 A A AR & TG # 3R
TISCHIVT A & forw ameay g dur Aeiar g fob &3 & ufer 21,35,788/- (voh or@
U g A1 |t 37T $UU ATH) ST AT IS H G |

In terms of Section 13 of the FEMA, any person contravening any provision of the Act
shall be liable to a penalty up to thrice the sum involved in such contravention upon
adjudication. However, taking into account the relevant facts and circumstances of the

case as stated in the foregoing paragraphs, | am persuaded to take a lenient view on
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the amount for which the contraventions are to be compounded and therefore, |
consider that amount of penalty of ¥1,35,788/- (Rupees One lakh thirty five thousand

seven hundred eighty eight only) will meet the ends of justice.

14. TETER, BAT (FursfEer Ay e 2000 & 3iaeid 1,35,788/- (T om@
U g9k AT & ST 9T A AT AR & areliel ) H 3uderd afRid azat
W e GEART AW 0 3oouell, IUT 3 HS 2000 1 AT FEAT BAT
20/2000 - 3RT T g 1 F W 9(1)(V), 9(1)(&) AT 8 F JooEdd, A
HFABUS FAT § | 58 3 & 15 o & R e F “ORAT Rod o &
g&T H EaTlcHS T %1,35,788/- (Th oM Ydi¥ oIk AT &l ST I9T AH) FHI
s ge aRch Red o, fcl #gr Remr, or eer 998, 3w s,
3gAGEG 380009 & IrF FTHAT HT gl Ui 3afd & #fiaw gereaAs ufer &r
STAT 8T el W Tagel Har (FumsfEer wriam)) festieh 3 #S 2000 & s 10 @y
glaT|

Accordingly, | compound the admitted contraventions, namely contravention of
paragraph 9(1) (A), 9(1) (B) and 8 of Schedule 1 to Notification No. FEMA 20/2000-RB
dated May 03, 2000, by the applicant, on the facts discussed above in terms of the
Foreign Exchange (Compounding Proceedings) Rules, 2000 on payment of an
amount of %1,35,788/- (Rupees One lakh thirty five thousand seven hundred eighty
eight only) which shall be deposited by the applicant with the Reserve Bank of India,
Foreign Exchange Department, La-Gajjar Chambers, Ashram Road, Ahmedabad —
380 009 by a demand draft drawn in favour of the “Reserve Bank of India” and
payable at Ahmedabad within a period of 15 days from the date of this order. In case
of failure to deposit the compounded amount within the above mentioned period, Rule
10 of the Foreign Exchange (Compounding Proceedings) Rules, 2000 dated May 3,
2000 shall apply.

3dee deaJaR fauerar |

The application is disposed of accordingly.
14



FED, Ahmedabad CEFA.CO.1D.10392/C.A. No.AHM-103/2017-18
Iberchem India Ltd

feetiar: 28 3rTed 2018 & S
Dated the 28™ day of August, 2018.

Sd/-

(SR $AR ST / Jayant Kumar Dash)

& fAigerh (SRI, SA= Td &1d Ul &ledT Ud o9R gdell) /

HEI FAGIISUS (3TEHAIEIG)

Regional Director (Gujarat, Daman & Diu and Dadra & Nagar Haveli) /
Chief General Manager (Ahmedabad)
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