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(3mag®) / (Applicant)

facelr #or g fAfae®, 1999 &1 arT 15(1) AT &K A &aC IR
fafras/foras/fag@s/3neer garT deed HfAPRT $T AT Fd g0, H Tg 3MMar
qiRe AT §

In exercise of the powers conferred under Section 15(1) of the Foreign Exchange
Management Act, 1999 and the Regulations/Rules/Notifications/Orders made there

under, | pass the following order:

3Mreer / Order

3mdeH canr fagel Aer wey aRfAEw, 1999 (%AT) & WUE! dUT 38F AT
S fafagat & Seoest # FusfEn e g faeh 14 #S 2018 (¥RA Rerd
d& & fgaA 15 A 2018 FI Ued) H HUBEer ded a1 I/ g1 AeAtarad
AT Secitiell T FUTSfEer 1 AN (i) STFaST F e & faw fadel Har e
I Faolr 3 A iR 30 ot @ iR faole qur (i) ¥R @ ey & fFare
frell cafdd & R I F & a1 ARAT Raa 8 #r @uika 30 fear &
3O feT § G UHA-NIR 9E8dd FAT| JUEMAT 3 75 2000 H
IO F.5A1.20/2000-3MR aRT IFOHRAT el Fom geer (3IRT & IR &
foardr frd egfdd garT gfasifd & 3faxor rvar e#) fafagamaeh, 2000 #
3T 1 & W A 9(1)(T), TUr 9(1)(d) [3&+ s1e fafagaATaeh HaAT 20/2000-
IR & & H FfAd] & 37ER|

The applicant has filed compounding application dated May 14, 2018 (received at
Reserve Bank of India on May 15, 2018) for compounding of contraventions of the
provisions of the Foreign Exchange Management Act, 1999 (the FEMA) and the
regulations issued there under. The contraventions sought to be compounded are (i)
delay beyond 30 days in reporting receipt of foreign inward remittance towards
subscription to equity and (ii) delay beyond 30 days in submission of Form FC-GPR to
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the Reserve Bank after issue of shares to a person resident outside India; in terms of
paragraphs 9(1)(A) and 9(1)(B) respectively, of Schedule 1 to Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2000 notified, vide Notification No. FEMA 20/2000-RB dated 3™ May
2000 and as amended from time to time (hereinafter referred to as Notification No.
FEMA 20/2000-RB).

2. HTHS o YrAREeh d2T 39 UK &

3deeh HUar fAfaTd, 2013 & w@auEr & el G 22 3% 2009 i
IGOIEG] §‘$‘ (CIN: U65993GJ2009PTC056691)| Ig HUaAT 3T HUT UGl il &
P H FRRA & TR Ta3msHY A5 64920 1 3MAceH HUeT i Al Hagerr &
Faarferd HE & AT X 20,49,00,959/- T Fel drd Taeh AR GIed g5 TAT 3o
AR Rord 6 o1 feaear Rae far

The relevant facts of the case are as follows: The applicant company was
incorporated on April 22, 2009 under the provisions of the Companies Act, 2013 (CIN:
U65993GJ2009PTC056691). The company is engaged in activities of other credit
granting, bearing NIC Code: 64920. The applicant company has received total five
inflows amounting to ¥ 20,49,00,959/- from foreign investors under automatic route

and reported the same to Reserve Bank of India as indicated below:

3. e 3 AF 2000 #r YT FEAT HAT 20/2000 - IR HF AN 1 F
T 9(1)(v):

Para 9(1) (A) — Schedule 1 of Notification No. FEMA 20/2000-RB dated May 3,
2000:

(aifd=T A) (Table -A)

No.

ICLELCa Aeeft 3w | it # | 3Eizms & | 30 R @ srfa=w
Remitter frywor i TR | AR / Date | RO Fa Y | 1 faeia (Rt )
ST / Amount of |ofreceipt | f3fg~/ pate |/Days delay
ian i : luding
foreign inward of reporting exciud :
remittance (%) to RBI* prescribed time
of 30 days
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1 C 4 D, Netherlands 19480000 | 25.03.2015 | 24.04.2015 No Delay

2 C 4 D, Netherlands 520859 | 31.03.2015 | 24.04.2015 No Delay
Sub Total A 20000859

3 WWB Capital 90000100 | 09.10.2013 | 25.11.2013 17 days
Partners LP, New
York

4 C 4 D, Netherlands 30000000 | 24.03.2015 | 24.04.2015 01 days
Sub Total B 120000100

*9(1) (v) & Fala fBea #r 0T F7a FHY U dF & 3raw I Ruie Fva #r [ #=r =)
* The date for calculation of delay under 9(1) (A) taken as date of inflow reporting by Company to AD.

et 7 saFax 2017 @ fOwEem @&ar AT 20(R) /2017 - IR F Rfagwe

13.1(1):
Regulation 13.1(1) of Notification No. FEMA 20(R) /2017-RB dated November 7,

2017:
(arfast B) (Table -B)
% | RAuvE Rl  masw ([wfa &Y | 3IREERmE F1 | 30 R @ @
w. | Remitter fadwor i Y | AT / Date | R F=A i | F71 Qe (=t &)
Sr. / Amount of |of receipt | f3fr</ pate |/Days delay
No. L . excluding
foreign inward of reporting : :
. * prescribed time
remittance (%) to RBI of 30 days
5 Gojo & Company 64900000 | 22.02.2018 26.02.2018 No Delay
Inc. Japan
Sub Total C 64900000
G. Total (A+B+C) 204900959

*13.1(1) & Jdala f@ea & =T FRa FHT TS dF & 3raF AT Ruic Fva $r [ #=r =)

* The date for calculation of delay under 73.7 (7) taken as date of inflow reporting by Company to AD.

4. 39gad difeT A Td B @ TS § T 3desh o 20,49,00,959/- # FHel diw
3aer faUsoT AR Wit i Foer AR Red S, eAcEE & &g SR H
Tl 3o WiT # @ %12,00,00,100/- T T 3rash ARG T Faar 01 & 17 &=t &
e 3afr 30 G @ 3w & fee & gRa G mm sefs sfRgEer @
AT 20/2000-31RelT T 3Tg 1 o W1 9 (1) (T) & IFER, PR IR A arelr
fFll AR S F 7 RFTAT F AR AR Red 36 F FE gIer
fRuiia fFfafr & ER 3mas afr & Wit & 30 A & #faw &= &l §
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$H YR Hhuell & 3 A 2000 T IfRgEaT FEdr BAT 20/2000 - IRET HT e
1% R 9(1)(TV) & IFER AR Jraenail &1 Sooere fohar g

As indicated in the Table A & B above, the applicant reported the receipt of five inward

remittances, amounting to ¥20,49,00,959/- to the Ahmedabad Regional Office of the

Reserve Bank of India. Out of five inflows two inflows amounting to ¥12,00,00,100/-

were reported with a delay ranging from 01 to 17 days beyond the prescribed period

of 30 days. Whereas, in terms of paragraph 9 (1) (A) of Schedule 1 to Notification No.

FEMA 20/2000-RB, an Indian company issuing shares in accordance with these

Regulations should report to the Reserve Bank of India as per the prescribed

procedure not later than 30 days from the date of receipt of the amount of

consideration. Thus the company stands to contravene the provisions stipulated in
paragraph 9(1) (A) of Schedule 1 to Notification No. FEMA 20/2000-RB dated May 3,

2000.

5. 3dcsh o 3fFac M Inafed fhr TUr FAF=TeaR THHGINAR HIgel Hir:
The applicant allotted equity shares and filed FC-GPRs as stated below:

3 ®$ 2000 Hr FFOFEAT FEAT FAT 20/2000-H&T Y qqAT 1 F W 9(1)(&f):
Para 9(1) (B) — Schedule 1 of Notification No. FEMA 20/2000-RB dated May 3,

2000:
(a1fé=T C) (Table -C)
F | AefiFRas | SFr | R AT | Rw A | 3RdA3ER | 0RTH
. HTATH AR A Amr?unt of | Fwar f AR | veANdam | s &1
. shares . .
&g ® Date of | qrge Ftet it | Rew (Rt #)
Sr. Name (_)f the No of issue of A * Days delay
No. Foreign shares .
shares excluding
Investor issued Date of rescribed
submission of tpm £30
FC-GPR to O: €o
RBI * ays
1 WWB Capital 9000010 90000100 | 31.10.2013 26.11.2013 No Delay
Partners LP,
New York
2 C 4 D, 52017 520170 ( 31.03.2015 27.04.2015 No Delay
Netherlands
Sub Total A 9052027 90520270
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3 C 4 D, 4947983 49479830 | 27.03.2015 27.04.2015 01 days
Netherlands

4 WWB Capital 9000000 90000000** | 17.07.2015 15.11.2017 822 days
Partners LP,
New York

Sub Total B 13947983 139479830

*9(1) (&) 3 JFata Res & TuET F3va FHT TS dF H RUIE Far F 3 #@=r T29m)

* For calculation of days of delay under 9(1) (B) date of reporting to AD bank is taken as reporting to RBI.

“ gleTd NI FRT FXel B GeIAT [Feid & el & Ioorde] H HUNST & [T A Hod (B deg) & T 3T He g (W

a'mg) 32,99,70,000/- (3.33 * 90,00,000) foar ar=r &1
** For the purpose of compounding of contravention on account of delay in reporting of issue of Bonus shares, fair value of
shares 2,99,70,000/- (33.33 * 90,00,000 shares) has been considered instead of face value of shares

e 7 FEFaw 2017 #1 fOyEenr w&ar AT 20(R) /20173 F A
13.1(2):

Regulation 13.1(2) of Notification No. FEMA 20(R) /2017-RB dated November 7,
2017:

(arfd=T D) (Table -D)

% | AefieRas | IAIFr | R AT | S I | RS H [ 30RaT R
. HT ATH R A Amr?unt of | et &1 fafYr | vwdisiidismR | 3w &1
T > (a;)es Date of | g Ftet Y | Rrew (Rt #)
Sr. Name c_)f the No of issue of Brfr « Days delay
No. Foreign shares .
shares excluding
Investor issued Date (-Jf - prescribed
submission of time of 30
FC-GPR to davs
RBI * y
5 Gojo & 6400000 64000000 | 27.02.2018 12.03.2018 No Delay
Company Inc.
Japan
6 C 4D, 2731299 27312900 | 30.03.2018 23.04.2018 No Delay
Netherlands
Sub Total A 9131299 91312900
G. Total 32131309 321313000
(A+B+C)

*13.1(2) & HTala fAeq &I VAT IR GHIT TS dF @ H1GH AT RUIE Fva @ fafer #@=r )
* The date for calculation of delay under 73.7 (2) taken as date of inflow reporting by Company to AD.

6. 3UYF difelhl C Td D & TS g fh 3mdeeh o ¥32,13,13,000/- &I IR T &
HH THA-SOIAR Bed fhar § | 39d o B THA-GNBR & 4
¥13,94,79,830/- T UMA & & HH THAT-SIUBR 1 & 822 fear & fFuRa @l

6



FED, Ahmedabad CEFA.CO.ID.10314/C.A. No.AHM-102/2017-18
Ananya Finance For Inclusive Growth Pvt. Ltd

30 & & 31U & Tdoid @ Wigel U aT| Fafeh 3 #AS 2000 Hr AT HEAr
AT 20/2000 - RS T IFFAT 1 F RT 9(1)(d) F AR AW TR FI arell
el T ol &l o1 RAATAl & R ARAT Red d a1 uhaisiiem
IT H 3a# FUIRa geaer & arr Rdie facgel e & R 3rded & &
30 f&al & 3ig fhar S BIaT §l 36 YR &0l o 3 A 2000 Hr rfRrger
TET BAT 20/2000 - IR HT IR 1 h R ()&M) & IFER AR
qIaYTl &7 3ol fhar B

As indicated in the Table C & D above, the applicant has filed six form FC-GPRs
amounting to %32,13,13,000/-. Out of six FC-GPRs forms two form FC-GPRs
amounting to ¥13,94,79,830/- were filed with a delay ranging from 1 to 822 days
beyond the prescribed period of 30 days. Whereas, in terms of paragraph 9(1) (B) of
Schedule 1 to Notification No. FEMA 20/2000-RB, an Indian company issuing shares
in accordance with these Regulations has to submit to the Reserve Bank of India a
report in form FC-GPR, along with documents prescribed therein, within 30 days from
the date of issue of shares to the overseas investor. Thus the company stands to
contravene the provisions stipulated in Paragraph 9 (1) (B) of Schedule 1 to
Notification No. FEMA 20/2000- RB dated May 3, 2000.

7. 3mdesh  #w fesAie 27 e 2018 & GAR Ud  HEAT  UHS.3ME.
145/06.04.15(A)CEFA 2018-19 EaRT 39l 3TdGed & AT H oI 3URYUd gla
AT/ 3YUAT SEATAST ARG IS 81, TEA A & SATFIT Foaars & ToIv Teh e
fear  rr afederd gears & fau feae 10 39d 2018 & 3deh &
gfafafer g Y@ fge, #Agmeus (F&A) Td gt dfdem 9li@, $uelt Ashedy
W@Iaﬁﬁ%mﬁrﬁmmﬁswé5qe§,¢d<—q°¢ﬁw‘(f?r(f3ﬁ’r€|?r§tf
¢ Toieteh forw aThr Al a8 3R &gl o 3eTourelel Sieggiant wgl fohar rr § 3R
HUAT H IR W I F I gF A IR FUe 38 U We YeRid wr & U
3R TREHIoT T@ & ToRr 9l I 81 9 39U e & GeY H HursfEer
TR T & fRaT i 18R/ e &l TR e & N &
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The applicant was given an opportunity for personal hearing vide our letter
FE.AH.No.145 /06.04.15 (A) CEFA /2018-19 dated July 27, 2018 for further
submission in person and /or producing documents, if any, in support of the
application. Ms. Rekha Singhal, General Manager (F&A) and Ms. Lavina Parikh,
Company Secretary represented the applicant for the personal hearing on August 10,
2018. They admitted to the contraventions for which compounding has been sought
and stated that the non-compliance was not intentional and was an inadvertent error
on the part of the Company and they deeply regret the delay caused and requested
to take lenient view. They also stated that they are willing to accept any direction/
order of the Compounding authority in connection with their compounding application.

8. e & Al o grfar A & swed IRFFufaat # d@d g ded &
fAgerT & 3gR AT IUaAT STl Hd: U & fOr fer v dhed W)
3Mdeeh CaRT fhU T UrFhell TUT Yodd [T 910 SEAdel quT egiddeld goldrs
& R 3MTdee aRT 58 H9 H fhU 70 yediaenivl & MR W faar fear =
gl

The representative of the applicant requested that in view of the foregoing, a lenient

view may be taken in disposal of the application. The application for compounding is,
therefore, being considered on the basis of the averments made in the application as
well as other documents and submissions made in this context by the applicant during

personal hearing and thereafter.

9. i 14 A 2018 & FHUBET Hded H 3Hdeeh ¢aRT IJg G fohar = g 6
3mdcA H feAr A fqaRer 3R At FAS UH AT & TN T UG FEY gl et
11 S[ems 2018 & HUSFS Hdes (VSS1sH) & &Y & a5 isWiHar & HdeH F I
aiffg frar § f e $r fAfy & fdr off ool garr 3as favg *I1s ot Sra/aa-
gadrel/3fAfAoTe 87 fFam ST WT AT 9T 3T HEY H 33hch o doudra fadr off vadr
GART 3o fa%g A o Sa/AT-gsdre/sfafaviae aRFEs @ f gIer S8 A g
Ig Y 9T fRar aar § T 3mage oF AT, 1999 & URT 17 JUAT 19 & dgd s oY

el g7 T Tl dGJHR, 3Fd 3ot ot 6 6 ey F HFUEUs fRU o W E A
8
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g GaRT & I 3Fd °IVOT T Foars & AT § U7 Ig I TAAT FlefAT F dad
forer off grferetor ganr &1 a5 farelt off wdars & 9fd qatoe & foar § 3R 3R dearand
3 HINUT SET TG Ieldd glel & Il Toldl § ol WITOT GaRT IHAT Hlefsll & T8d
FNATg HT ST

It has been declared in the compounding application dated May 14, 2018 that the
particulars given by the applicant in the application are true and correct to the best of
their knowledge and belief. It has been declared in the undertaking furnished with the
compounding application (addendum) dated July 11, 2018 that the applicant was not
under any enquiry / investigation / adjudication by any agency as on the date of the
application and has, in this regard, not informed of initiation of any such enquiry
/investigation / adjudication proceedings against it/him/her thereafter. It has further
been declared that the applicant has not filed any appeal under section 17 or section
19 of FEMA, 1999. Accordingly, the above contraventions which are being
compounded in this Order are subject to the veracity of the above declarations made
by the applicant and this order is without prejudice to any other action which may be
taken by any authority under the extant laws if the said declarations are subsequently

discovered to be false and/or incorrect.

10. HeT WPIS F 3YY EAESI e GaT fhU T TV T HAEAUTAIIH
T fRAT| A AR IMded o AeAfi@d ®AT g &1 @Eregar
Sooite foham &

| have given my careful consideration to the documents on record and submission
made by the applicant. Accordingly, | hold that the applicant has contravened the

following FEMA provisions issued in terms of:

v) faframaed 20/2000 -3 Reiw 3 #$ 2000 #r w1 F X 9 (1) (V)
FT Jeddd : 3 A & R 4 F CAYATER PR TR A g Al 3mah
fqowor wiftg & Raifésr & faoe| @ 4 H 3eags AT T12,00,00,100/- § 2T
faeie T 3rafer orErsmr 01 & 17 feat &r g

9
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Paragraph 9 (1) (A) of Schedule 1 to Notification No. FEMA 20/2000- RB dated
May 3, 2000: Due to delay in reporting of receipt of foreign inward remittances
towards subscription of shares as detailed in paragraph 4 above. The amount of
contravention involved is ¥12,00,00,100/- and the delay is for approximately 01 to 17
days.

d) 3 #$ 2000 F AP FEAT FAT 20/2000 - HRA Hr JTHA 1 F KT 9
(1) () &1 3eaEe : 3Fd & W 6 A Y AEJd AN & AR #RA F T6 &
fardl cafFaat @ PR TR A & de B THE-SIINR T Jd v A o]
3H Joodd & TolU 3eoitel UMY T13,94,79,830/- & dUT e Fr 3@ &areqer 01

q 822 el #r g |
Paragraph 9 (1) (B) of Schedule 1 of FEMA Notification FEMA 20/2000 — RB

dated May 3, 2000: Due to delay in submission of form FC-GPR, after issue of shares

/| CCDs to persons resident outside India as detailed in paragraph 6 above. The
amount of contravention involved is %13,94,79,830/- and the delay is for

approximately 01 to 822 days .

11, AT T URT 13 & AR IS HIg AT BAT JaUT=Al F Seoted FT &, df
T Ah YihdT & dG 96 Seotsl TR & el 7 doh & &35 & [T Sccrerdr gl
W IW & W A oafld Ava f aRfFufadr qur d@dfta aear «F cae #
W?Wwwﬁéedud\iﬁw—qlés A P UM & FIT H 3GR
ISRV 3UATY & fIT amey § a1 AlAar § foh &3 67 MY 21,44,500/- (T o
IdTeld §oTR Gid |l YU ATH) =1 T 98T I G |

In terms of Section 13 of the FEMA, any person contravening any provision of the Act
shall be liable to a penalty up to thrice the sum involved in such contravention upon
adjudication. However, taking into account the relevant facts and circumstances of the
case as stated in the foregoing paragraphs, | am persuaded to take a lenient view on
the amount for which the contraventions are to be compounded and therefore, |
consider that amount of penalty of %1,44,500/- (Rupees One lakh forty four thousand

five hundred only) will meet the ends of justice.
10
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12, deefdR, AT (FursfEer wriarg)) s 2000 & 3 21,44,500/- (Vb oG
Tl gk Gl & F9C AM) A R & et W H IudFd A€ qed W
e GaRT H T 3eoldsll, IAT 3 AS 2000 T fEg=er HEAT HAT 20/2000
- RS T AT 1 F W 9(1)(T) dUT W 9(1)() & Ieoleed, HI FFATZUS FIc
g | 30 YU & 15 &ef & oM 3deeh I “URAT Rold d” & uaT & gsieash
afr 21,44,500/- (Ve @ TaTelld goIR Ui & ¥UT AE) FT 3AE 3e ARAT
Rerd s, el #ger fasmr, o soor <ed, 3mA U3, 3EACSE 380009 & U
AT T gEm| AR 3af & iR gsrcAs T & AT AT et ax facel
ST (FursfEar wriamg)) st 3 #2000 & st 10 @y ghen

Accordingly, | compound the admitted contraventions, namely contravention of
paragraph 9(1) (A) and 9(1) (B) of Schedule 1 to Notification No. FEMA 20/2000-RB
dated May 03, 2000, by the applicant, on the facts discussed above in terms of the
Foreign Exchange (Compounding Proceedings) Rules, 2000 on payment of an
amount of ¥1,44,500/- (Rupees One lakh forty four thousand five hundred only) which
shall be deposited by the applicant with the Reserve Bank of India, Foreign Exchange
Department, La-Gajjar Chambers, Ashram Road, Ahmedabad —380 009 by a demand
draft drawn in favour of the “Reserve Bank of India” and payable at Ahmedabad within
a period of 15 days from the date of this order. In case of failure to deposit the
compounded amount within the above mentioned period, Rule 10 of the Foreign

Exchange (Compounding Proceedings) Rules, 2000 dated May 3, 2000 shall apply.

3Mdcel defdR fagerr |
The application is disposed of accordingly.

fear: 10 319 2018 & SRy
Dated the 10" day of August, 2018.
Sd/-

(eF¥ed $AR &N / Jayant Kumar Dash)
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& fACerh (SRId, SA= Td &1d oAl &edr Ud =9R gdell) /
ALY HETISYS (EHSIENG)

Regional Director (Gujarat, Daman & Diu and Dadra & Nagar Haveli) /
Chief General Manager (Ahmedabad)
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