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SEP Energy Pvt. Ltd.
C.A. No.AHM-105/2018-19

facelr Hor veer WA, 1999 &1 GRT 15(1) dUT FHS IHAAd AW I
faforas/foraa/ 3@ gaRT Yeed ORI HT JAT A g, H Tg e
qIRA T €

In exercise of the powers conferred under Section 15(1) of the Foreign Exchange
Management Act, 1999 and the Regulations/Rules/Notifications/Orders made there

under, | pass the following order:

3meer / Order

3mdeH canr fagel Aer wey aRfAEw, 1999 (%AT) & WUE! dUr 38F AT
SR fafeesl & Seoual I FusfEr el g i 16 ST 2018 (R Red
d% # &t 20 ST 2018 & WIed) i FUBRET HAe fear wm anl fArAfat@a
HHT SeoEAl ST FUBR § e E () A F e ¥ v Rl mgr smaw
TR & e & A HURA 30 & @ ¥ fao aur (i) $Rd @ € &
ot fRelr cafFa & X T = & 16 dRAE Rag d& @ @uilia 30 &t
¥ HOF faeid & o THAI-SIER Jdd T, JYENfd 3 #g 2000 H
HTRAFIAT H.%AT.20/2000-3MRT gaRT YT fagel qeT 96y (IRd & TR &+
forardr fordl egfdd garT gfas(fad & 3favor 3rvar f¥e#) fafagamae, 2000 H
3T 1 o shaEer W 9(1)(T) aur 9(1)(#) [3Hs dTe fafaz@rae Hhar 20/2000-
RS & & H FIfAA] & ITER|

The applicant has filed compounding application dated June 16, 2018 (received at
Reserve Bank of India on June 20, 2018) for compounding of contraventions of the
provisions of the Foreign Exchange Management Act, 1999 (the FEMA) and the
regulations issued there under. The contraventions sought to be compounded are (i)
delay beyond 30 days in reporting receipt of foreign inward remittance towards
subscription to equity and (ii) delay beyond 30 days in submission of Form FC-GPR to
the Reserve Bank after issue of shares to a person resident outside India; in terms of
paragraphs 9(1)(A) and 9(1)(B) respectively, of Schedule 1 to Foreign Exchange

Management (Transfer or Issue of Security by a Person Resident Outside India)
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Regulations, 2000 notified, vide Notification No. FEMA 20/2000-RB dated 3™ May
2000 and as amended from time to time (hereinafter referred to as Notification No.
FEMA 20/2000-RB).

2. ATHS & I d2U 30 YR &

e Huar fAFTH, 1956 & U@yl & 3T ’elieh 6 WEr 2006 @
IGLIEGG] gé; (CIN: U40100GJ2006PTC047668)| Ig el 3ed IR-IRURTITT Al Hl
39T X fooTell & 3cdigd H FRRA g S ger Ta3msdr s 35106 gl 3dge
SUll @l fagel e Heal TSl UiéeR Tetord!, JudAT, A I fFde, 3IRdE
Ty, fPoeas anfe § T JANGd AT & 37ceid ¥13,90,60,988/- T Fel
fawarelrer 3maeh TRIAT 9Ied 51 Hu=i o ¥29,18,39,630/- IR & YA oA fhv|
sH UM H ¥15,27,79,060/- & Sl arfvifcgs 3UR & UMY &1 sfaacr i &
FATAROT QAT § oId & PR e o & H g JAfaRad fr T418/-  &r
Ao 3ierer fhar |

The relevant facts of the case are as follows:

The applicant company was incorporated on February 6, 2006 under the provisions of
the Companies Act, 1956 (CIN: U40100GJ2006PTC047668). The company is
engaged in electric power generation using other non-conventional sources having
NIC Code: 35106. The applicant company has received total forty six inflows
amounting to ¥13,90,60,988/- from foreign investor Southern Energy Partners LLC,
USA, Mr. Gary Sigel, Aryeh H Glikman etc. under automatic route. Company has
issued the shares for amount of ¥29,18,39,630.

The amount includes External Commercial Borrowings conversion into equity shares /
CCPS for ®15,27,79,060/- whereas, an excess amount of ¥418/- was ignored.

3. festieh 3 ® 2000 & AT F&AT BAT 20/2000 - IR Hr 3 1 &
R 9(1)(V):

Para 9(1) (A) — Schedule 1 of Notification No. FEMA 20/2000-RB dated May 3, 2000:
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(aifa=T A) (Table -A)

#F. T. et 3maw | witT i RN / | 3IREBETE # 30 feeT & i
Sr. No. fadwor iy wfer | Date of receipt | Q& Fxat fr | #1 e« (R=h
/ Amount of faf¥* | Date of | #) / Days delay
foreign inward reporting to excluding
remittance (%) RBI* prescribed time
of 30 days
1 90,701 28-02-2006 10-03-2006 No delay
2 10,588 | 08-03-2006 10-03-2006 No delay
3 16,56,948 | 23-11-2012 18-12-2012 No delay
4 2,75,863 | 23-11-2012 18-12-2012 No delay
5 15,90,970 [ 07-02-2013 15-02-2013 No delay
6 21,71,457 12-04-2013 10-05-2013 No delay
7 38,73,836 | 22-05-2013 06-06-2013 No delay
8 55,380 | 05-06-2013 04-07-2013 No delay
9 1,21,35,290 16-07-2013 12-08-2013 No delay
10 15,38,135 09-10-2013 25-10-2013 No delay
11 30,36,893 11-03-2014 26-03-2014 No delay
12 5947 | 04-04-2014 29-04-2014 No delay
13 36,12,477 | 29-04-2014 07-05-2014 No delay
14 14,66,913 [ 29-05-2014 14-06-2014 No delay
15 59,94,281 16-06-2014 30-06-2014 No delay
16 42,81,866 | 06-08-2014 13-08-2014 No delay
17 63,23,241 07-01-2015 13-01-2015 No delay
18 46,91,249 10-03-2015 03-04-2015 No delay
19 62,32,252 | 20-03-2015 27-03-2015 No delay
20 51,03,234 13-05-2015 12-06-2015 No delay
21 6,270 19-05-2015 12-06-2015 No delay
22 25,34,566 | 20-07-2015 06-08-2015 No delay
23 38,456 [ 22-09-2015 13-10-2015 No delay
24 33,15,837 12-05-2016 18-05-2016 No delay
25 16,71,831 13-06-2016 20-06-2016 No delay
26 13,39,330 16-06-2016 20-06-2016 No delay
27 20,15,328 | 05-07-2016 19-07-2016 No delay
28 13,30,800 [ 02-08-2016 30-08-2016 No delay
29 39,96,000 | 06-09-2016 04-10-2016 No delay
30 33,54,195 | 08-12-2016 23-12-2016 No delay
31 33,78,189 | 05-01-2017 18-01-2017 No delay
32 45,28,030 [ 04-04-2017 28-04-2017 No delay
33 32,33,224 | 29-03-2017 13-04-2017 No delay
34 51,99,025| 21-03-2017 30-03-2017 No delay
35 23,77,292 03-03-2017 31-03-2017 No delay
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36 13,44,072 14-06-2017 22-06-2017 No delay
37 41,46,693 17-05-2017 07-06-2017 No delay
38 16,23,950 15-11-2017 22-11-2017 No delay
39 1,00,34,515 | 26-07-2017 04-08-2017 No delay
Total A 11,96,15,124
40 46,19,261 31-12-2013 11-02-2014 12 days
41 35,76,485 | 28-03-2014 29-05-2014 32 days
42 22,29,085| 30-08-2017 22-11-2017 54 days
Total B 1,04,24,831

*9(1) (v) & FTala faea & 0T IR GHT Ut §F F) g afer RuiE #9ar F e @rar =)
* The date for calculation of delay under 9(1) (A) taken as date of inflow reporting by Company to AD.

festier 7 FaFsR 2017 & 3ifAer dear »ar 20(R) /2017 - 3R & fafaas=

13.1(1):
Regulation 13.1(1) of Notification No. FEMA 20(R) /2017-RB dated November 7,
2017:
(arfast B) (Table -B)
#F. U. et Iad (Wt Y | 3IRAE F | 30 RA T ®™F 7
Sr. No. fadwor fr afr /| A / Date | R FA i | Fea (= #) /
Amount of | of receipt afa / Date | Days delay
foreign inward . excluding
remittance (%) ::: rReglc*)rtmg prescribed time of
30 days
43 18,94,736 | 03-01-2018 | 08-01-2018 No delay
44 38,16,209 | 01-02-2018 | 08-02-2018 No delay
45 6,410 | 22-02-2018 | 08-03-2018 No delay
46 33,03,678 | 30-04-2018 | 08-05-2018 No delay
Total C 90,21,033
G. Total 13,90,60,988
(A+B+C)

*13.1(1) & iFala Beia #F 0T FXa GHT TS dF F 7aF Afer RUiS Fvar F A A a=r)

* The date for calculation of delay under13.7 (1) taken as date of inflow reporting by Company to AD.

4. 39T arfdsr A Td B & T ¢ % 3desd A ¥13,90,60,988/- I Fer
farea 3mas fagwor afr wita i gaar aRd Rad 9, gacEre & adfy
FRTET I & 3Fd AT H ¥ ¥1,04,24,831/- &1 dled 3mass R FHr gara
ST 12 § 54 f&at (% eiRa 3raf™r 30 feon) faoe & g foar am=m sefe
HTEAT HEIT BAT 20/2000-37RT & 3T 1 &% RT 9 (1) (T & IR, WR
SR Fe arel el R Fuelt A 31 e & aeEr s Red 8@ @6t
g o R fharfafer & 3egar mas ARy & wifca & 30 et & sfiaw =i
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gIc §1 38 YR &9 & 3 g 2000 Fr AT F&Ar HAT 20/2000 - RS H
3TEEr 1 & W1 9(1)(T) & TR AUIRA wraern=it &1 oo fham g

As indicated in the Table A & B above, the applicant reported the receipt of forty six
inward remittances, amounting to ¥13,90,60,988/- to the Ahmedabad Regional Office
of the Reserve Bank of India. Out of forty six inflows, three inflows amounting to
%1,04,24,831/- was reported with a delay of approx. 12 to 54 days beyond the
prescribed period of 30 days. Whereas, in terms of paragraph 9 (1) (A) of Schedule 1
to Notification No. FEMA 20/2000-RB, an

accordance with these Regulations should report to the Reserve Bank of India, as per

Indian company issuing shares in

the prescribed procedure, not later than 30 days from the date of receipt of the
amount of consideration. Thus the company stands to contravene the provisions
stipulated in paragraph 9(1) (A) of Schedule 1 to Notification No. FEMA 20/2000-RB
dated May 3, 2000.

5. 3Mdeeh o gfaradl W Imafed fFT Tur AT aR THEGTNIR Brs H:
The applicant allotted equity shares and filed FC-GPRs as stated below:

fesiieh 3 #S 2000 v fOrgeer d&ar BAT 20/2000-37ReT &I 36 1 & &R

9(1)(sm):

Para 9(1) (B) — Schedule 1 of Notification No. FEMA 20/2000-RB dated May 3, 2000:
(arferst C) (Table -C)

FH EIcilcay AW AU | IR I | IRATE F o= &
R A Amount of | FF A | v T Fr
Sr. No. . shares . -
& @) Dateof | grgaswwrdr | Rew (ReidH)
No of issue of GIE Days delay
shares .
shares excluding
. Date of .
issued . prescribed
submission of ti £30
FC-GPR to RBI *| "¢ ©
days
1 9,000 90,000 | 14-07-2006 16-07-2006 No delay
1,000 10,000 | 14-07-2006 16-07-2006
2 1,01,25,656 | 10,12,56,560 | 31-03-2010 23-04-2010 No delay
3 51,52,250 | 5,15,22,500 | 18-12-2012 16-01-2013 No delay
4 1,93,375 19,33,750 | 18-12-2012 16-01-2013 No delay
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5 1,59,097 15,90,970 | 18-03-2013 03-04-2013 | No delay
6 2,17,145 21,71,450 | 22-04-2013 22-05-2013 | No delay
7 17,60,264 | 1,76,02,640 | 10-10-2013 01-11-2013 | No delay
8 5,10,950 51,09,500 | 01-07-2015 31-07-2015 | No delay
9 2,53,456 25,34,560 | 08-09-2015 08-10-2015 | No delay
10 3,845 38,450 | 29-10-2015 27-11-2015 | No delay
11 5,02,648 50,26,480 | 18-07-2016 26-07-2016 | No delay
12 1,34,407 13,44,070 | 14-06-2017 11-07-2017 | No delay
13 1,62,395 16,23,950 | 28-11-2017 26-12-2017 | No delay
14 10,03,451 | 1,00,34,510 | 26-07-2017 19-08-2017 | No delay
Total A | 2,01,88,939 | 20,18,89,390
15 22,31,225 | 2,23,12,250 | 23-06-2014 05-08-2014 13 days
16 4,28,187 42,81,870 | 10-11-2014 18-12-2014 8 days
17 17,24,675 | 1,72,46,750 | 04-05-2015 26-06-2015 23 days
18 3,31,583 33,15,830 | 31-05-2016 04-07-2016 4 days
19 1,33,080 13,30,800 | 11-08-2016 20-10-2016 40 days
20 3,99,600 39,96,000 | 27-09-2016 22-12-2016 56 days
21 6,73,238 67,32,380 | 17-01-2017 09-06-2017 113 days
22 15,33,757 | 1,53,37,570 | 28-04-2017 20-07-2017 53 days
23 4,14,669 41,46,690 | 06-06-2017 11-07-2017 5 days
24 2,22,908 22,29,080 | 14-09-2017 22-11-2017 39 days
Total B 80,92,922 | 8,09,29,220

(1) (@) & Hadlta f@era $r AT FNG FHT TS dF H RIS Far F fafEr 7T T
* For calculation of days of delay under 9(1) (B) date of reporting to AD bank is taken as reporting to RBI.

feetier 7 FAaFax 2017 & AR F&ar HAT 20(R) /2017-3R_er & fafaaser

13.1(2):
Regulation 13.1(2) of Notification No. FEMA 20(R) /2017-RB dated November 7,
2017:
(arfesT D) (Table -D)
#. 9. SIfFr | R AT | R T | IRdEE | 30 e & wf0w
S N P # Amﬁunt of | FAMN |vwdehdEm &1 Fea (@)
r. No. . shares .
&7 ) fafr I 9Edd X | A) Days delay
No of Date of | &y af | excluding
shares issue of prescribed time
issued shares |Date of | of 30 days
submission
of FC-GPR
to RBI *
25 1,89,473 18,94,730 | 16-01-2018 | 15-02-2018 No delay
26 641 6,410 | 08-03-2018 | 17-03-2018 No delay
27 3,30,367 33,03,670 | 30-05-2018 | 13-06-2018 No delay
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28 3,81,621| 38,16,210 [ 14-02-2018 | 17-03-2018 LSF Paid
Total - C 9,02,102 |  90,21,020

G.Total | 2,91,83,963 | 29,18,39,630

(A+B+C)

*13.1(2) & JTala [Qeia # TVAT FXG GHI TS dF H 31aw AR RUiE Fva Fr A AT a4/
* The date for calculation of delay under13.1 (2) taken as date of inflow reporting by Company to AD.

6. 3UYFd difelhl C Td D & T § & 3mdesh o 229,18,39,630/- &1 TR &
ERH HH UHE-SIURR HEd R gl 390 3R B THHA-SUINR J F
€8,09,29,220/- T UMY & T B THA-STUINR @ 4 & 113 feat & (fFulRa
afer 30 f&sT) faeiad & Wiger T arv| Safeh 3 A5 2000 T TEgAT HE&AT HAY
20/2000 - 3R T 3T 1 & W 9(1)(H) & 3HTEAR AW SR A arelr Tl
AR Fuel &1 31 fARATAT & IR AR Red d 1 ThHANIR gva &
308 AuTRa ceaest & arr Rare fagelt Aage & R 3hed e & 30 ar
& 3feY fRar S BT §1 $H YR &uell o 3 HS 2000 A RS wEar BaAr
20/2000 - 3RET # IETEET 1 F W 9(1)(@E) & IHTER UIRA Fraeret @
Soagd fRar gl

As indicated in the Table C & D above, the applicant has filed twenty eight form FC-
GPRs amounting to ¥29,18,39,630/-. Out of twenty eight FC-GPRs forms, ten form
FC-GPRs amounting to ¥8,09,29,220/- were filed with a delay ranging from 4 to 113
days approx. beyond the prescribed period of 30 days. Whereas, in terms of
paragraph 9(1) (B) of Schedule 1 to Notification No. FEMA 20/2000-RB, an Indian
company issuing shares in accordance with these Regulations has to submit to the
Reserve Bank of India, a report in form FC-GPR, along with documents prescribed
therein, within 30 days from the date of issue of shares to the overseas investor. Thus
the company stands to contravene the provisions stipulated in Paragraph 9 (1) (B) of
Schedule 1 to Notification No. FEMA 20/2000- RB dated May 3, 2000.

7. 3 @ oo 10 {assy 2018 & AR 99 TFEAT UHS.37E. 358/06.04.15
(A) CEFA 2018-19 EaRT 3Usl 37dged & FAYT H Tad 39f¥yd gla ddr / Hyar
cEdIaSt ARG HIg 81, TEJ I g hTaderd FoAarg & foIT Ueh e fear |
giFcaTed geAars & fov feeieh 18 fasey 2018 &I 3idesh & gfafafer s &
Yedfrefd, fAgerh, ot efid = va gt AfYr emg, Fuel & FAarr 3ufeyd
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W1 ek & gfalAfer o A6 6 398 3uded {—Lll»d%(f?ﬁfﬁﬂ?f@’(f%%l?ﬁ?
o archr Al 915 3R T T AU SeAggiRt 8T fohar aram § 3R hoelr
IR A e H AR g8 W IR Fuel 3h U Wa yelid R § aur =N
TfcHIUT @ & o wrder & g1 9 9 3ded o oY H HUSfSer JIeehir
& TR off e 3meer A THRR FeT F IR F

The applicant was given an opportunity for personal hearing vide our letter
FE.AH.N0.358/06.04.15 (A) CEFA /2018-19 dated September 10, 2018 for further
submission in person and / or producing documents, if any, in support of the
application. Shri V. Dhatchinamoorthy, Director, Shri Darshit Nayak and Smt Vidhi
Shah, employees of the Company represented the applicant for the personal hearing
on September 18, 2018. They admitted to the contraventions for which compounding
has been sought and stated that the non-compliance was not intentional and was an
inadvertent error on the part of the Company and they deeply regret the delay caused
and requested to take lenient view. They also stated that they are willing to accept any
direction/ order of the Compounding authority in connection with their compounding

application.

8. e & AR o grfar A % sed IRFEufaat 1 d@d g ded &
fAgerT & 3gR AT IuaAT STl HT: FuEEw & fOu v v dhed W)
3Mdeeh CaRT fhT T UrFhdel AT Yodd [T 910 GEATdell quT ikl goldrs
& R 3MTdee @aRT $8 Ha H fhU 70 qediaenivl & MUR W faar fear =
gl

The representative of the applicant requested that in view of the foregoing, a lenient

view may be taken in disposal of the application. The application for compounding is,
therefore, being considered on the basis of the averments made in the application as
well as other documents and submissions made in this context by the applicant during

personal hearing and thereafter.

9. fesiieh 16 ST 2018 & U3 At A 3Hdesh caRT Jg TN fohar aram g
f& 3MdeeT & T a7 fqaRor 37t A°6 A Td ATl & 3JER Hcg Ud HE
9
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g FUSfET 3deT & T & IS TR F ded A Ig AT Far § &
e d fafyr w frdr off ol garr 3A* faeg @i M Srw/eT-
ggdral/31fafaoTeT F€T foham ST @1 A1 9Ur 39 Y H e of doudrd fhar &Y
TolH @R 3odeh [a%g H15 8 S/STa-gsdel/ 3R TRFT gl Faar =Tei
&r g1 3 g o efva fopam = § 1 3mdes oF %eAT, 1999 T eRT 17 3@t 19
& TdEd FS M AN FAE H gl ToIER, 39d 3eowdd S f 3@ ey A
HFIT30S fhT ST & & I 3HTdGeh SdRT &1 IS5 3oFd OIVuT T Hdls & el g Jar
T G TAAT FefaAl & dgd farall off wfReor ganr i a5 fanely oft wilarg &
gfd qatee & e § 3R 3R Jeueard 3@ =INoT S{8T U4 dTeld gl s ol
ToAT § o MO GaART TAATT FlefeAT & d6d HNATS S AT

It has been declared in the compounding application dated June 16, 2018 that the
particulars given by the applicant in the application are true and correct to the best of
their knowledge and belief. It has been declared in the undertaking furnished with the
compounding application that the applicant was not under any enquiry / investigation /
adjudication by any agency as on the date of the application and has, in this regard,
not informed of initiation of any such enquiry /investigation / adjudication proceedings
against it/him/her thereafter. It has further been declared that the applicant has not
filed any appeal under section 17 or section 19 of FEMA, 1999. Accordingly, the
above contraventions which are being compounded in this Order are subject to the
veracity of the above declarations made by the applicant and this order is without
prejudice to any other action which may be taken by any authority under the extant

laws if the said declarations are subsequently discovered to be false and/or incorrect.

10. HeT WPIS H 3YY GEAES e GanT fhU T FEIIvT T HEUTAIES
eI fhar) M AR Aeh o AEfAf@d AT iU wr fAeear
Sooite ol &

| have given my careful consideration to the documents on record and submission
made by the applicant. Accordingly, | hold that the applicant has contravened the

following FEMA provisions issued in terms of:
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v) fafaamae 20/2000 -3 Reiw 3 #F 2000 #r Iy 1 F X 9 (1) (V)
FT Iecltel @ 38 A & W 4 A SCATAATER AW SR el g faeeh 3masw
fauwor giieq 1 Raiféer & faoia| 3@ @@y & Ioows UMY 21,04,24,831/- § T
faeie $r 3afr oeremEr 12 & 54 feat #ir g1

Paragraph 9 (1) (A) of Schedule 1 to Notification No. FEMA 20/2000- RB dated
May 3, 2000: Due to delay in reporting of receipt of foreign inward remittances
towards subscription of shares as detailed in paragraph 4 above. The amount of
contravention involved is %1,04,24,831/- and the delay is for approximately 12 to 54
days.

d) 3 #F 2000 FHr HfAFEeT FEAT FAT 20/2000 - HRET HY FAHA 1 F KT 9
(1) () &7 3oaEet : 3Fd & W 6 # Y AEJd AN & AR AT § T6T &
foardl cafdaat @ PR TR S & de B THE-SUINN T T w A o]
3T 3odtd & AU oo TRY 28,09,29,220/- § duT faed &1 @i o@reer 4 @
113 &t & & |

Paragraph 9 (1) (B) of Schedule 1 of FEMA Notification FEMA 20/2000 - RB
dated May 3, 2000: Due to delay in submission of form FC-GPR, after issue of shares
to persons resident outside India as detailed in paragraph 6 above. The amount of
contravention involved is %8,09,29,220/- and the delay is for approximately 4 to 113
days.

1. %A T URT 13 &F AR IS FIg AP AT YA HT Seded FIAT &, af
=A% AT & 916 9§ Soads UM & diel 601 d& & &3 & v SeckarT gram|
W 3R & N1 i@ A o1 aRTEafagr qur gefa qieal & eas &
@ §U 39 YR W H 3ocdadl H HFd3s A H AR & TG # TR
TIeEHIOT A & T sreg § aur A= § R &3 fr afer 272,815 (S8R
gl 3G §l Ugg FUT AME) AT I ST I QT HLm|
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In terms of Section 13 of the FEMA, any person contravening any provision of the Act
shall be liable to a penalty up to thrice the sum involved in such contravention upon
adjudication. However, taking into account the relevant facts and circumstances of the
case as stated in the foregoing paragraphs, | am persuaded to take a lenient view on
the amount for which the contraventions are to be compounded and therefore, |
consider that amount of penalty of ¥72,815/- (Rupees Seventy two thousand eight

hundred fifteen only) will meet the ends of justice.

12, TeeTaR, $AT (FursfEer Srdamg)) e 2000 & HAdd 72,815/~ (Sgce Gl
e & Ggg AT AME) B AR F e W H SuFT Aiia dvE W Hdesd
CCIRY mﬁmmﬂ?ﬁ,HWB%ZOOO@H@G@WWWZO/ZOOO—W
B AT 1 F R 9(1)(T) TFAUT 9(1)(d) & SeelEd, FN FFUBUS AT § | 50
e & 15 T & iR 3Mdgsd & ORI Rod d” & 9a7 & gereas iy
372,815/- (Sgcck g9l 376 Al dgg T AF) & 3AE 3ve ARGT Roa o,
faeel #er fasmer, o7 AeeR ded, IHH s, IEACEE 380009 F U STAT HIEAT
gram| TR 3rafer & e’ dsters TR & AT 8t el WX faeeh Har (FursfEar
FRTE) feetiw 3 A% 2000 & fF¥# 10 @ g

Accordingly, | compound the admitted contraventions, namely contravention of
paragraph 9(1) (A) and 9(1) (B) of Schedule 1 to Notification No. FEMA 20/2000-RB
dated May 03, 2000, by the applicant, on the facts discussed above in terms of the
Foreign Exchange (Compounding Proceedings) Rules, 2000 on payment of an
amount of ¥72,815/- (Rupees Seventy two thousand eight hundred fifteen only) which
shall be deposited by the applicant with the Reserve Bank of India, Foreign Exchange
Department, La-Gajjar Chambers, Ashram Road, Ahmedabad —380 009 by a demand
draft drawn in favour of the “Reserve Bank of India” and payable at Ahmedabad within
a period of 15 days from the date of this order. In case of failure to deposit the
compounded amount within the above mentioned period, Rule 10 of the Foreign

Exchange (Compounding Proceedings) Rules, 2000 dated May 3, 2000 shall apply.
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SEP Energy Pvt. Ltd.
C.A. No.AHM-105/2018-19

3Mdcel deadR fagerar |
The application is disposed of accordingly.

fetien: 18 fAareR 2018 &l S
Dated the 18" day of September, 2018.

Sd/-

(SFed $AR ST / Jayant Kumar Dash)

& fACerh (SRI, GF=T Td &1d oAl &edr Ud =9 gdell) /

ATT AGISUH (3EHGIEIS)

Regional Director (Gujarat, Daman & Diu and Dadra & Nagar Haveli) /
Chief General Manager (Ahmedabad)
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