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Chart 2: IMF Loans to All Members

Note: Amount agreed refers to the sanctioned amount under an arrangement and amount drawn is the amount of money drawn/utilised by the member. 
Sources: IMF Country Finance data; and Authors’ own calculations.
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Chart 3: Worldwide Distribution of IMF Arrangements

Sources: IMF Country Finance data; and Authors’ own calculations.

a. No. of GRA arrangements (1952-2024) b. No. of PRGT arrangements (1952-2024)

c. No. of IMF arrangements(1952-2024) d. Quantum of IMF loans

N
um

be
r 

of
 IM

F 
ar

ra
ng

em
en

ts
 

124

176
155

232

405

41
12

59

277

44

0

50

100

150

200

250

300

350

400

450

Asia Europe Middle east
and central

asia

Sub-Saharan
Africa

Westerm
Hemisphere

Region

GRA PRGT GRA PRGT

In
 b

ill
io

n 
SD

R

Asia Europe Middle east
and central

asia

Sub-Saharan
Africa

Westerm
Hemisphere

Region

0

1000

2000

3000

4000

5000

6000

7000



115

 

8

 2002 
9

10

11

8 

Chart 4: Import Cover - Reserves as Months of Import

Source: World Development Indicators, World Bank.
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Chart 5: IMF Loan Arrangements and RFA Membership

Sources: IMF Country Finance data; and Authors’ own calculations.

a. No of IMF Loan Arrangement of Countries
before RFA Membership

b. No of IMF Loan Arrangement of Countries
after RFA Membership
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Chart 6: GFC and Eurozone Crisis Period

Note: The CRP and sovereign default spread data are available from Damodaran (2024). It is a comprehensive data set updated every year providing country wise and 
regional breakdown of  sovereign ratings, default spread, credit default swaps and country risk premiums. This data is available from 2000 until 2023.
Sources: Damodaran (2024); and Authors’ own calculations.
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13 https://www.imf.org/en/About/Factsheets/Sheets/2023/Flexible-Credit-
Line-FCL.

 

  
(2008)  (2009-11)  (2012)

3.9 3.0 3.0

3.0
2.4

2.3
1.5

2.3
1.0

(2011) (2012) (2013)

3.6 3.6 3.7



119

Amount Drawnit = + it + Global Shock +  
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Chart 7: Regional Default Spread and CRP

Sources: Damodaran (2024); and Authors’ own calculations.

a. Average Default Spread (2000-2023) b. Average CRP (2000-2023)
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