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Minutes of the Six Hundred and Seventeenth (617™") Meeting of the
Central Board of Directors of the Reserve Bank of India
held on June 06, 2025 at 7:30 pm as an emergency e-Meeting

PRESENT

Governor

Sanjay Malhotra: Chairman

Deputy Governors
M. Rajeshwar Rao  Swaminathan J.
Directors

Ajay Seth Satish K. Marathe

Revathy lyer Sachin Chaturvedi
Anand Gopal Mahindra Venu Srinivasan
Pankaj Ramanbhai Patel Ravindra H. Dholakia

In Attendance

Y. Jayakumar, CGM & Secretary



Minutes of the 617" Meeting of the CBD
held on June 06, 2025

Minutes of the Six Hundred and Seventeenth (617t") Meeting of the
Central Board of Directors of the Reserve Bank of india
held on June 06, 2025 at 7:30 pm as an emergency e-Meeting

1. The agenda of the meeting is at Annex.
2. Grant of leave of absence to Directors

2.1 The Board considered the absence of Central Board Directors, Shri

Nagaraju Maddirala, Shri Swaminathan Gurumurthy and Dr. Poonam

Gupta, Deputy Governor and granted them leave of absence. Shri T.

a8 Rabi Sankar, Deputy Governor recused himself from participating in this

meeting.

3. Appointment of Shri T. Rabi Sankar, Deputy Governor, RBIl as a Part-

time Member to the 16t Finance Commission

3.1 The Board considered the Deputy Governor's Memorandum dated June
6, 2025, on Appointment of Shri T. Rabi Sankar, Deputy Governor, RBI

— as a Part-time Member to the 16t Finance Commission.

3.2  The Board passed the following resolution:

Resolved

that as per the request of the Central Government, the proposal to

permit Shri T. Rabi Sankar, Deputy Governor, under proviso to
. section 8, sub-clause (2) of the RBI Act, 1934 to hold the position ‘

of Part-time Member to the 16" Finance Commission with a term

up to October 31, 2025 or submission of the report by the

Commission, whichever is earlier, be, and are hereby, approved.
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4. Date and place of next Meeting of the Central Board — August 22,

2025 at Lucknow
Resolved

that the next Central Board Meeting will be held on August 22, *

2025 at Lucknow.

Dated the August 22, 2025
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Annex

617t Central Board Meeting
Friday, June 6, 2025
Ag':gda Agenda Item Department
1. Grant of leave of absence to Directors Secretary’s
Appointment of Shri T. Rabi Sankar, Deputy
2. Governor, RBI as a Part-time Member to the Secretary's
16" Finance Commission
3. Date and place of next Meeting of the Central Secretary’s

Board — August 22, 2025 at Lucknow




