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Chart 1: Sources of Funding for Commercial 
Sector in India

Note: NBFCs: Non-Banking Financial Companies; AIFIs: All India Financial 
Institutions; HFCs: Housing Finance Companies; IPOs: Initial Public Offerings; 
FPOs: Follow-on Public Offers; QIPs: Qualified Institutional Placements; 
REITs: Real Estate Investment Trusts; InvITs: Infrastructure Investment Trusts.
Source: RBI staff’s visualisation.
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Chart 2: Total Flow of Financial Resources to
Commercial Sector

(₹ lakh crore)

Sources: RBI; SEBI; NABARD; EXIM Bank; SIDBI; NHB; NaBFID; and RBI staff 
estimates.
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Chart 3: Flow of Non-Food Bank Credit
(₹ lakh crore)

Note: Chart is based on Section 42 return submitted by SCBs.
Sources: RBI; and RBI staff estimates.
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Chart 4: Banks’ Non-food Credit Dynamics: Targeted Segments vs Non-targeted Segments

a. Banks' Non-food Credit Flow
(₹ lakh crore)

b. Share in Non-food Credit Flow
(Per cent)

Note: Data is based on Sector-wise and Industry-wise Bank Credit (SIBC) return.
Sources: RBI; and RBI staff estimates.

2.5

6.6
4.7

2.4

9.6

10.8 15.8

14.5

0

2

4

6

8

10

12

14

16

18

20

22

2021-22 2022-23 2023-24 2024-25

Non-targeted Segments Targeted Segments Non-targeted Segments Targeted Segments

21.0

38.1

22.9
14.4

79.0

61.9

77.1
85.6

0

20

40

60

80

100

2021-22 2022-23 2023-24 2024-25



47

 

Chart 5: Flows from Market Sources

Note: In Chart 5a, equity includes resources raised by non-financial entities via IPOs, FPOs, Rights Issues, Qualified Institutional Placement and Preferential Allotment; 
and corporate bonds and commercial papers are net issuances by non-financial entities. Total of sector-wise share may not add up to 100 per cent due to rounding off.
Sources: SEBI; PRIME Database; and RBI staff estimates.
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Chart 6: Flows from Non-Bank Sources of Credit
(₹ lakh crore)

Sources:  RBI; NABARD; EXIM Bank; SIDBI; NHB; NaBFID; and RBI staff estimates.
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Chart 7: Foreign Sources

Note: Total of sector-wise share may not add up to 100 per cent due to rounding off.
Sources: RBI; and RBI staff estimates.
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