VTEIRUT RAEIR
Goiler PARN, HoqsT GHTgfcr,
3T 3eTT TRT*

JE oI [08ct Yo G97eh | 1313 3Tefard g =fer
T (HISRSIR) fe IR 3 9Rd o Sgqferd
oI dan! (Tevlat) & I SIRIEIT TR <Ia8 R
BT 1A%190T T 1 90T G UaT Teidl & 1 (i) ardielt
DI STEATPRUT (THSATICT) gaeel] 3R Tiferd
wlg-g7 SR w-379C (VUHITSTHS) Glaer b
ST Tarlsll GINT TR ST e sifaRd Rord
& faet ¥R A ! g% &, forad glgelier qarel ol
T [T ST Gebel &, [7epT SUFT depl GRT Seureeh
S9! @ 177 faserr T FaaT &; (i) TOTSITETRIaN & 915
&% JIRfT FAfeRI & o & SaR-agd 5 B!
TYTe} &7 ¥ TaeT e 5 GHef 81 0 &; i (iii) § srae
o7 T SR T8 8] @Rl & 79 &fie =g eI
JMAFIHATY 90 TG &It &, HH TTDHATY & TR
o 3R 8l &l

ufRe=r

do5 T ST SARINAT & AU DT SR BT & S
a1 Hfees AT F afket= @ freafed ave adefe
f&T 9@ & oTg or] &F Sl 81 37 rfariarsy
qiRac it 3KUT Y § SSer oIt 81 T SATYfFD
feriir sroTeft  STRfar Fepal fH1er SruTa (HATARAAR)
SIaTIag @ e frrd & - () R et
(ATSPIYSIARIS) & foTT TR TR TR H 87

~ gD AIRIHT 3R FeT e T < &

* orge Hifoe AR frT & 8

T o J I Y T AR orget & § iR IR R d & et
BT gfififere T8 el 81 o Jged geral & forg A Sl S ok
#ft &Y. T TR & TRT AT ST Iueted FRM b forv o Afed ™ & ufy
JATARY &
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facrepyul ffreT febarr ST 8, 3R $9F ORE HuMTeiire
ST (HEPISTRRIGT) T AT < &P folg JUITeARTeT
SAAATIT FeaT &; (if) A= gRererrra e F Aifgs
Hifer 1 HrRafraT; @R (jii) TR TEE (det Td 3.
2022; 3R ¥, 2011) YAH AR a1 AR
JNAATSE R DT ST B 3R 2R v § Heg ax
Hapclr 81 Retd s ariaren &1 s e srfafhs Ared &
B H IUART BT ST &, Y Uap OY srefezaeey § ifer
IR} & HIhT GER 8T Fehall & 181 <1 ITE Hisfe
g 3R Bl d @1 foxfir Rerdr SeeT 81 mRfé
STFFERITTSAT 4 gfeg 81 A 3607 3R STSCTYS 4 &1 STl &
9Tt Y TE I et &; STelfeh g AR, I8 faiter gama
&Y geTeN IR darar BT off BT HRdT 81 deabret hise/
3TTSCYC BT T HRUTS fI<i SqTer bl e T 3 &1
ST &; 397 UepR o Rord AT rariaratl &1 SuaiT il
& & Feiterus & fFHToT 3R faciir qama &t & et &
7T febarr ST el 8, S STt Sfefeda=eITail el Jerit
T IR IR Srfeaweial & fofv 31fers AR &
(TR 3TR SIfe, 2012 3R B W 31, 2024)|

IRT H AT ST dpT T AR Refd S
(IRET3TTE) AT, 1934 DT GRT 42 (1) b AR
HIRTRRIR IV RGT 3MMaTDH &l IR & e,
Sl 3 3rUe i STl 8 foh I 3TRERITE & UTRT HIRTRBIR
AY & ©Y F ROET uare § 3fid MR W ST
fSget 77T 3R HRITST STaren (THSIEIteT) & Tah fafiee
SFUTT ST | Gep RUIfET urgars & Refd &7 e
IR b SRF FAH & A (@Rl e
SIS & AT &b vy ¥ fFraffe) & dgro &
31l 81 U SR SfiAd Worett &, ot Y Reid &t
T &fTeh STER TR eTelel] Bl &, otfeb werrft Gfaeman
(TS hiferdh) & Sucteudr & HRU SEdIcld
YR TR N ISR BIdT &1 THIETE Rgars § §&
3T &7 HETRUT TR T 7 TR Gfemai R st
T YBT3 & IRIA-aIT fI%IS0T & 3TTYR R Peel &l
Hifges AT aR=TeT & e 37N RIS gRT ool
TR ST&epRUT (THITECT) ST DT AU &b SR
TIBTRITR ATe H B JeeTd §Y &
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ST T T & 37T F 30T HTRIR AY & Tae

HBTRAR FERUr IR <A a7 ST AT T 8T

q 31 STATIT U R b oIl STRETRATS 7 3R
2020 ¥ Us Jehfeuds TaaTferd TdU-8 3R TY-3m3e
(TSN G Uar 6, e dad d & fory
Uep Gt fafere ey (ar <At qe-frraifa of oy 9 e
&P 3T H TITBT  ITY IGT ATe<T A Sy bl 3 01T H
et off et T SrfdrfReh A IfRT & TuaTSTRTai e
& ded AMid TRl T (THuus) a1 TRl ST
gfreT (vaSiu)/Resf vt aiferat Tad: & foharfad e
CARSICEIR

Forer Rotd 91T G § St & R ¥agr ol
T N G §U 39 oI & &l T Ie9d &l T v
IE oRY UHNTEC! SR & Ugel 31K UHaNEel SR & dad
dopl P ST HERUT FIER DT ATV HRAAT &1 GV, TS
TUHATSYHST 3R 24x7 AT HUITerT Jaemsil & arg
&I 3R ST &b RoTd TR & IAR-TIGTT TR I7eh THTT
TR TP STAT &1 I ORE P SR I J&AR FART
IS S T SIS & 3R gafery ot g 3itad 2
HYRUT H HH SARRAT & AT 37ferep Paret e ot
RO 81T & 90T STRET3NE GIRT f3hT U 3 Uit
& TATABTRGT DT T8 ST FHSH H 7SS BTl

S YS[H &b AT, T oG D B8 TS| H ARf fepar
T 81 3FTAT TS HIRTRIMR Y e amaeadsaren
3R T & AT AP fAGIHH BT U Gfer giiErRT
U PRAl Bl@S Il H SR afoiae S
GRT S¢S gt FIHRAR W PB e
(FCTATZSS) T DT SATAT AT Bl T IV H HIRIRAR
5 gl & TSAIDHAT W AT I T3 8, Th TS V dhr
& & Refd YR § IAR-TGT Bl T STHISTI
fePeISoT ST &; T VI IO TS B

1. TR § WISIRIR BT Gl sfaery

IRd H RO GURU GOl I b -7
frepRret el € 1 TR H, STRefteTs srfiifrer &Y g
42 (1) & AR Rord d% g dai & forg It
AT 3R HIATET SACTRAT & et 3 TfTer & 20 HRIer &
Srer TIBTRITR fFEIfRa R FepelT ATl 2006 H SRATATS
STt H e oy Y R SRR SRS bl
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RoTd Ueer 7 31feIeh erterTosT Ue T TRIT | IR
Retd §ap arferferzm & fasw 10 Fomer (1RT 42 &6 STLRT
(139) @I BCIGR) & FIR TR Rerd 98 31 A/
2007 ¥ o B dTel UdTs & SR anforiaes Sept
GRT FETRT HISRSAR AT IR febelt saTST T A Tl
FRAT &l

YR 1962 F Uger, Hi7 iR At 2 e1Rar & forg
<l STSTT-31eTT R STuTer &1 7T 3R Hiret Sariar
& foru FrafRa HIeIRIIR HYRT HHer: 5 Ui 3Rk
2 Tferere &M 16 fRAdeR 1962 I FiT IR THT SR
ST < foTq 3 TTTeT T Ueb ST HTARSAR FreiRor ey
fopaT Tl 1980 T, faFRIT® HTRRAIR N arRidar Fox
6 TfcreTe & +fier 1Tl 1980 & 2T P SR ISTD IS I TS
BT TSP ITRITR Hlfordp AT P FdTerT H R &
foTT Uep T Tree & T, Ry omeifiyes e famayor
SRT Hifee fIedR & Jreafies SR & Arer Juy HeAr
gl IRUTHRERAY, HITRAAR Hiferes Hfer & T A
H A W P wY H AR ga1T iR HBIRIR T TR
1992 T ITRITN Fgax 15.0 T & 1T 57 S
TR P HIRTRIIR BT T ToTTedl IR SSTHD TR &b Y
o < T, ORI ST AT SIET 0R Sifeighet TTd gl
oT| TR 3rafer 7, ¥HI3TRATR bl efR-¢fR 1998 T 10
Tfrerd & g TR 2002-2006 & SR 4 I 5 Hfeere
& g T T e fai Sae (SHuwd)) & SaawT
HIBIRAIR P SHaRY 2007 & 3FRT 2008 & &1 5.5
gferoTd & STax 9 Tfererd & T /T o e 915 §
3 o A TSR FareR 2008 H 5.5 Nfeerd 3R ey
2013 ¥ 4.0 Tfcrerd o) & T 39d 916, S I
A T RIS T 2016 H UHIASS BT YR o,
2020 H DIfTS-19 AEFRY TP, HIRMRSTR 4.0 Hferered o=
IRAfId &l

91 2020 H HEMRT Fdhe 3 TR YU =TT
& IRD P B H Refd AFERIAT T gerev 3.0 i
PR [T TRATI FS 2021 N HIIARSAR T 4.0 HIFere &b go-
TR TR R &7 IR0 § I9 =T faar T 91

STRETSTTE goife e 2024



TS 1 fIfRITe WRIR F 319 d& &

ufderd

DDDDDDDDDDDDD
ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ

T A 2022 § 3 IGIaR 4.5 e P &1 1T Fifs
Hifoe Y BT oRg TR BT a0 o 98l T
feaR 2024 H deee AifeT o & TR, HIARSIR P
14 foeR 31R 28 faRfaR 2024 F 6 & ATl TFATS A
25 ST, YA Y & T el H, Ffehd w9 I 50
3R 3T H TSI TSIV BT 4.0 Hfererd &
T (S99, T, 2024) (T1E 1)1

oG

1. SIferT anfdTfores et gTRT wenfRa FreTReTR o)
TR T

1111 FETRT HITR3IR BT T

FIEIND T A, TG AT deb (Tadle)
®s PRUI J e AR I Aty Rord s1g
Rl &1 9 TE P FeA I THR e AT Febel
YaTE T UGB PR § HeS PR &, S8R SR Tee
I & PRI & IR JEIR IRHT S&TT ST Pl Y
3TRI A SR U HT Gaar ver ord & 399
J UGS & SR AT HER B FHRINIT B §
T HemM Bl & ardifch depl b SHIRacr SAf-rary Rt e
100 SIfT2IeT SHTY T BIelT &1 SRy feret arforioes et
GRT G Feper RoTd S7eh ¥ HLRT H SAR-AGTd
T &1 T BU I FAMIRT HeeT iR Hifea AR B
iErTeT Sifeha H UiRITET & BIRUN TTSICIUET & SFUTd
& wU A Fggfe afvivye dof gRT GenRa Sfe
3rferReh Rt o SAR-wreTd THATIET 3rafer & SR B9
g3 & (dTE 2)|

IR 3 UaAT gt & {3 Rord 0fr Y theai ST e Y
gy off (37fd, UFarS & Usel HHIE b AR AfeD

2.0 1

THSr = 0.20

TASIEe T Tfcrere

EEFEEEEEREEE

[N SN, arReterns |

TS 2 TAHIET FIRT TR WISTRSR HEIRUT

TS = 0.15
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a1 3 : ffi= aug F srfrrariar & afdera
(RTATE-1 &1 T H WHTE-2) & B H ST
TR ST ERT 3iia WIBTRIIR HHRIT BT Fawg
1 98 4
% 96
94 -
92 +

90 -

Htarma HIRIR WIRAR | HORAR | AR
@3, @3, @3.5, @4, @4.5,
80 TIferer 90 TIfrer 90 Hfreret 90 TIfrera 90 frer
ufrfes ufrfe wfefe ufcfe wfefe
B U qiE [ERIRESIIE

feooft: (i) arafere anforiae ol aRT & sRMRR Fifer o (a7 R dapt
3R I JebT T BISHR) 02 HTE 2019 I 30 AT 2024 Tepl
(ii) <TTeT XRIT TRIATS P SN 100 Tfrere e SerRor or garfeft &1
QI Slands, RS T oRgep! Y TR

ST &1G <@ @)1 SRR AT depi gRT
e ST Bl el ST BT & Iued T THRUT
SIFTERITT T IR &R & foTy 31ferep eFeliera 81T oMl
HIRTRATR BT S HERUT TS &R P IR IR &
3MYR W bl B GRS Rfey R R e 2
D AT, TOTARTT ¥R W, AfS Rrd FerRor srafer
& TSl THIE & SR FAM AT F &, A T8 R
TRIATS o oTq ST TTaegendlT o folq qafe &1 Hepcl! &
Af SR THTE H FAI Y ) BIclT 21 SHP ST s
SFIHI/AHTEIT A Tger HT 3TfRRIY Refd % & drfs
ST el afgaTel Bl gRT febarT ST Abl AT
pa! dfears Rord Pl BH B Feball & TR ATaRTD
RsTel & &fep =TT HERUT IR T4 U Febe &1 gigal
T BT &, ar rferRen Retd s11g <xa1 ST & (31 3)!

111.2 T9e1fRa SifarRfar & Tfaerd & w9 5 HRIN &
3 FERT BT faeeur

RHaR 2016 H 3fUATS TS THIMSS! gawer o
STREISTTS T Al P Ieed Bl & H I §U STHIHT
el aehich (TUT3TE) JERBIT T 6 Hfcrere Bl St
&I T SR 2 Hyerd &l fraell war T & arer 4
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TIereTeT UR AR ey T ST erehdlT 81 Hifoes ifer afifer
(TR e B1RTe ax & fore Aferrd Yo &) T
el 81 Hifse ey & aRare i &1 Seed uRares
&Y, TR IR DicT &R (SSTIUATSR) P AT AT
S P AT AR IRAT &1 STRAISMTS BT Ah AT
TET ORI YT &R F |UT fAi HomTedt & e b
e TS RAT 8, ST g3l H, I HIT Dl FHIA
PRAT & ST JERIT 3R Tgfg T Fferd HRA & foTg
TR fERe 2

TRA § IRgATS & SR ST 3R R Reid 9410
G ST ; Ifdh, TgaTs & SR ot vas e
T PY HRTRIIR LTl &r Ve FHid ufcrera =1y
WG Y IR BIdiT &1 TAY dopT T FHfRRIT i 7T
T MU SAR-TGIT A FaT P AT-ATeS AT
Y FERiaT el 81 S@i @ Reld TR gaffy
geord! Rl & ey off 81 ThaTse! 9d Safer ik
ThHATTSST 3rafey § iR ifariar & ufaad & v §
Tl TeRitell GRT &fFep Rt A T fIeRoT 97 S &
A TEe S & fIPHRT 3R UReMeH & HROT S
HERUT TIHY H Th TUT AHHT BT Fhd <l & (TS 4)|

1E 4: Irfera anfoioae Set ferg fFraffRa srferamefar
& fererd & WU ¥ e R At WerRor ar
RICTRUT(THITEET g et bt FormiT ¥ TharTEeh)

Frequency
N
o
o

B I
8 90 95 100 105 110 115 120 125 130 135 140
Daily reserve maintenance in per cent

M Pre - FIT Period FIT Period

fevaofY: srgfed @i dot (o e St 3k s St a1 Brea) aRT
2 SRT 2012 30 IR 2016 T T &1 STRIERT (1 AR Uharsel-
gd-ara ey iR 1 aTacER 2016 W 30 3T 2024 T THATEET Fafey Hewon
AT SIS, SIRETSITE: T oigep! bl TUHTT

STRETSMTE goife e 2024



THATSET g 3fafer § TRt 1 uiftfed Repy &b e
qrer FEiRa SrfFariar & 85 & 120 fcrerd & T
H Rod 91T QT AT THaTEeT 37af & SR, Sfd
ST QI <hT AT, P& STuaTal Bl Breey, P9 (95 F 115
PISHEE RS IR R R

e Roid FaRT & AT 7 seaa Rpaad
3R i 5 g7 uRac 3§ uReféd gidr 81 thange
3Ty J % P g@ars & B fadAl 7 100 T &
=T FYRUT &Y U &1 THIATECT 3FaIfer o SR wef-ifer
TEET @ H GUR b AT, 6 U S¢S P FAl
3R Y A1dhe uTeRT & SMeR W Reld W= &Y U
3T OHIfT FaiRd o o o S8 &fFe Rerd
JMAIDHATIN P TEe F 37freh Telialr 8 § 7eg fHrefll
UhITTSCT JMafe H 4 Heivid Jed +ff 59 Jeg & gfY
PR & fop TfRrepTar dept ¥ T3Sl qef SFafey &l gorr
RIS Rt & eI TR 10 79T 21 S
Ao ot Y e Retd ffr srfFariar & Sar-
TeTd (A faaer & e § 771t 715) Uhamse arafer
P 8 TS &, S I8 91TdT & o garf=ifdr v arfféaar
ThaTEe! Jd 3Fafey Y Il § & 81 TS & (ITC 4 3R
AR 1) |

SNFARIAT & Ufcrerd & w4 7 qre (1) & Retd
SHETROT QHATEST U Sfafer Y Gorer 3 TharEeT srafdy
% SR BHH & T SAR-IST (A et gIRT 771y
TS) AT S ThIATSST gd 37afe § 4.4 T, § "SR 3.5
B AT UHRNEET I/afY & ded AreFl 3R Rrarsn
Y 3R & AIRIDRT T BT qRIevr FfaRad ar
IREBEITHAT DT IR HRP Th3TTSC! G4 Fafer dhl Jer
¥ fopam

EIGEC]

AR 1: ST aTfoTfoae et g frraflRe
SR % Tiere o & & IR & &

@R ®) | gwemEgd ThHIATEE
e 101.9 100.9
Blikcal 101.2 1003
PR 146.1 1283
Rkl 86.1 94.6
A foger 4.4 3.5
Repaerer 1.6 21
Wﬂ 136 10.7

Wﬁ%ﬂwwaﬁﬁﬁaﬁmsﬁ?1mzms
30 oicT 2024 dH B THAES @y BT HRIART Bear
A SaeS, ]

TT01: THSITECT-d 3iR ThaiTec] eraeeisil & dia
TEHISl] b ST Sfiep RoTd FETRUT H aplg Hecaquf 3w
Ll

Te02: THSITSC-d 3R ThaTec] eqaweisl & &g
A1 & Sfe Reid GERUT & IR0 (GRUE) (STR-
Te1d) 5 plg Hecayquf 3R Tel |

UG IRBETTAT DT GRS P& HRIDRI
TRIETOTT o HTeT & fasaT 1Tl ST IR T Heed & 1
TfTeTe TR YR GTRST - ST TS, ST 27T & fo vhamgel-
I 3R QhaTSe! egaeel & ey H HIRAR $ i
YR § HEcqYUT 3R & (AR 2)1 ThaTEeT SR H &H
§ Heg 8T T IeuTad S22l & foTg SUAIT & oA ST
el 81 SFY[Id AT depl gRT & Retd ATy
YR & Gee  IAR-IGT Uh3TECT 9 iR THarser
31afer § BHH B A 3 STl & AT-AT e SucTeer
& IR F BT AT 89 BT Hobd firerar &, RRY

SR Retd FerRor fawar ST e &
AR 2: JTe7 3R TRIROT Y THEAT F wY&0r F gk
e gRYeTor SRIROT URY&ToT
TY&TOT BT AT oerur affersT LIS ) TYETUT T AT TTeTuT 3fTereT LK )
-oeror 7.02%%% 0.00 T-ORIE0T 1.57%%% 0.00
J&d Th-TRI&ToT 56.51%#* 0.00 e 111.24%%* 0.00

feoauft: Tt ateror affers we<a & e oI TR IR 9 IRBETT I BRST e b uar 7 &, Ry ++ gRT ST fobam rar &1

e SAOTEE, ARASTS; iR oRaap! &b FTAHI
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111.3 Taf3=T 3fFep ~JaH HISTRSIR STarRiar eawerair
& T&d ARSI & Ticrerd & By 5 HISTRSIR &SP
HERYT 7 fIcRur

SKAT o uger <@t BT TS 7, fadeyl &R Hifis
YT P AATAT, HINRSAR BT IUINT AT HeT
& fore uep Are & w5 § o) fmar Srar 81 HeiRemR
BT TN ThHITEC-Gd SR H Hifgep AT iR Farfifer
TEET & AT & B9 F AT T T, 37k T8 Uhengdr
3R ¥ ot Hifse AT AeAr F te Feaqut Are a4
g1 & HIIRSIR & qUT TR &P 3fcTdl, $9b &
AT GYURY el ges Al W@ feaelid qeiR o’
Pl ReR T § Hecaqui fieT Tt 81 e =g
HTSTRIMR SffYariaT fafiF= el W 70 Ufierd & 99
gfrerd & e fr-Rr= & 81 Pifds-19 Hae & SRH
ORI Tef=Ifer T STRIe & Ra= o forg, e it
ArTReD-gXT 3R RUMET Sraegreparait o qiRuTH! gqrer
& Ff F bl &b AT 3 dTelt HISATSAT BT Fe
oIl §U, HISARITR T &feie =g AR 90 Hfcrere b
STfaRIAT I Tt 80 Hfcrerd & T TRIT oI (28 J1eh
2020 ¥ 25 RAceR 2020) 396 fau’ia, fafmr &= &F
Hifep & & U P RRT B B H 27 Jels 2013 4
30 fAdER 2013 A% 2013 P TR ESH & SR TSI
Reerfer et T e o fof &fies =g HieTRAR o
STARIAT BT STa] 99 Hfererd B T TRIT T (FHafear
3R UeARIa, 2016)|

Se7ep AT AT ARSI HYRYT & T iRy
for faftr=T caermen & sfoR-gxgareT yRadHefiedr &
9ecTd 8Y o (dTE 5)|

&ferer Rord srfariaren § S = JTRereT fasdy
B 3feep off Sig e =gae FeiRa i a9
off| T STehT-31eTT URgeal & Ted, 3rIfd, Sfe =gAas
fererfRe 1far 90 wfrera & &, 90 Ufererd @7k 90 mfcrere
& 3ferep, TR & TNRIRSIR dt 31T 3fiR afivge
e HERUT T JeT e R UIdT T e Tt
90 Tfcrerd FreaiRa T & forg o TReRdT Tefefd &,
Sigfes 3 &Y freffRe 1far (90 mifcrerd I a1fdres 3k 90
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1 5: fafi= Sfere =g=aT WIRIR oraf
& Tad TRiET 3 ST WITREIR
TURUT & =T BT Ty

115 -

110 4

105
100 1 .

95

IREIG

90 +

B 90 U | B 90 ufcrere
fevaoft: srgferT aTfdriseres dot (oTgg foreT dapt ok ST dept &1 Bleav) FRT
SR 2012 ¥ 3T 2024 T AT & T 2T SR HHRUTISTSTIRR BT

T 3 TEN T T B
e StarES, SRS T Sge! Bl TUFTT |

H 90 Uy & 3rferas

TfereTd ¥ &) & THel § Rold FER0 § $o7 STR=RdT
ST (ARUM 3)1

9 YR, SFI FbR H A e, srifd ggqd
31ferep STATeTTT AT I 312D PR - dpT P &fiep
RSTe FHRUT e o Fecl! STRRRAT A IS &1 Frlrquf
T H S7faRIAr & SR T 3R 8 HhdT & fob 39
HRUT AT QR & Rotd HEROT H 37feres SRR 318
8l faft=T =gam Sfe Rord srfariar edf & ded
< IR TeReY & Tl Tretell & fob STl &f+ieb FTeriRur 5 g
& STl & ar Rord fifey Sermor 6t afkac=efierar gt
Tl Bt 81 o STerT-3TerT uRkgedt & forg [iReudrr
TRIET T b S Rofd FERer i eReRar
ST 3R I gf¥ R &1 WA &S s o
STRT-TT URIEI0T AHGS! & fofy 1 wfcerd & &R W

AR 3: AT T PHT B TfTerd b T F

S amRféra fftr weraEmE
e WSTRITR arfrariamd qrem | AigeT | AEE
ferarer=
aRgea 1 | 90 Tfererd & &4 1014 | 101.0 5.4
aRgeg 2 | 90 wfrered 100.7 100.2 3.1
aRgear 3 | 90 Tftrerd ¥ a1fd 102.3 101.2 3.6

HI: SIHT3TES, ARETATE; SR erga! P AT
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AR 4: TEROT &Y AHEAT &b fTT areTor

oeror fafer TIEoT o
e 411.36™
AT 117.45™
HTSH-HIRTY 113.98"

e+ 1 TfTe & TR IR 7Eed Bl SR P 2l

T AR, el ARUM-3 F &Y 1 i uRkgedl & qed & R
HYRUT & TR (STR2RAT) H P1E Heaquf 3f el 8l

Hre: SIS, REISTE; 3TR D P STFH

SERERT & T TRRRAT F BIE 3R el 8 &l =T
URBEIT DY GIRST B & (TRON-4).

SUh fAISOT I T ZfeTdT € fob THBTRTR & forg
90 ufrerd S =gAqH TRl 1 fFreiRor weriiet
& foTu gEaH TR 8l UBhIATSCT 3fdfer b 90 Hfcrerd
g & AURU aRGT H, T gRT Fetf-ie
AT SR R FERO § Fecqqul GER @ T
(ITRET3TTS, 2021)]

IV. IR H BT P TSHTHH

g & g1 P SRM, FRIRIIR ATe & A=
UEI3] T SYANT Afehdr R faepyul -tes < febarr
2 ST B PIfTS-19 I Fefrd TARr Faeft smeman
q fFue ¥ 7T oo & oIy, HIBIRSIR & W & 28
qIe 2020 H TS Y HY 31afey & foTw TEIcivet &r 100
T TR 3.0 Ui & T T arfd 31.37 dRg
& UTAfiE T U & AP (ST, TH., 2020)|
SHD IfeTET, g & HIMRAR A FYRU
TR Y iR HIBTRATR & 90 UfTeTd J Tty
80 Tfcrere &” fT TIT o) 3refeyeRelT & IuTed AT
I KU1 BT GATH TaTe G ol & g HliRamR
R 8 SR aTfurioge depi bl o Be af T off|
Iy ST 3, TN HTRIRIIR FRT & 17 31 SIHasT
2020 DI FHTH WRIATS P 3T F SAeHIeTSe, MaRT 3R
e, oY iR T IeH! (TITATHS) DT BUT &S Hael
I GRT AR gfgeiier 3T & qRTaR A Pl 37T
TSI W el Hahd ol $9d TAT@l, AT THIRITHS
SYRSBASI BT 1 3fFgaR 2021 T Y T IR &
foTT ufey SUReal T 25 g AP & TRIUIOR & foru
HIBIRITR FERYT I BT &l T off, 5T e THT IaTeR0T &

HAREISTE Fetfe fovfar 2024

EIGEC]

STET HYRTRIIR BT ST 30T P &1 YaTg Y SgTaT o
& foTu fopam T 2 3.0 frere HIRIRIIR @ efiR-efR ar
TRON § 9T X Hs 2021 dd 4.0 Ui ax fear =
It 2022 H IREVITS F FHRISH T I b TR
& T DT LA H TG §Y, WINRIR &I TSIV b
50 STITeT SgTaRR 4.5 Tfererd v T, 37k HTRaTR Bt
BT &1 7 fesR 2024 § TSIt & 50 3MMYR 3l
ECIR 4.0 Hfrerd R fm .m (F1c 6).

1990 & & bl YOITT H, AT BT A Hebe Bl
3y &b SRM, PeT AN YIGT P Ieed F ARSTATS
SRT gigefie FIBRAAR (SMSHTARIR) g fobam 1am
o) RETT RoTd § 1T ff oRT 42(1) & Sicka
fFfRa aw & srfiaRe, d& &F o A &R Hare
IR (Sver) & 3T & e ¥ uRdferd
IR BRI S Y, fORY JITSRAIRIRGIR T SITaT
g, BT ST YR Red §% gRT yomedt & @1fafRe
AT T T R P 1T eft-cped} T STt R&T &1
T TG P BT F STSHISTRATR Pl STRETRITE FIRT AGaR
2016 (RIdeR 16 37k 11 FdsR 2016 & &) § HoTTett
& IR TR BT ST Bt & fory At &
SR 37fe 5T T 500 3R T 1000 HeTerT & debAIc] bl
g o1 Rerfey T HTC R T TR T, SR e

T 6: VAT 3R WIRIR ¥ IAR-TASTT

7.07
6.0
5.0

OOOOOOOOOOOOOOOOOOOOOOOO
NNNNNNNNNNNNNNNNNNNNNNNN

ufcrera

— AR
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o e 3 &b AT B ATIAY & HRUT §b SHT §¢ T
Tl STSAIIARITR BT TANT Jelg 2022 H Hfcrershy vy
3 febar TrT AT — Srefes T faeeft gar rfardY (5p)
[TRATIR (&) SR Srfarelt (sTes) Boar (TTRE)
SHT SHETRAT BT TSI T I TUMT & fow emfiyet fomar
ST &, 30 J[elT$ 3R 4 TaaR 2022 P ERM e Y
gieiiel THATTRTR (&) 1R THRIRS STHT &l HIRTRAR
TR o foTY TTSICIYeT A ATt R A Be &l T3 2ff|
BTSRRI TN IR-3fFeaR 2023 &b SR
JreRfy U A, T2000 SHACT DY AU, IRERME F
ARG P ST EREATARTT o ATI-TTRS TRBRT T 37~
Yol yaTe H gfg & PROT JurTe! I AR Tt o
MY et & foru oY fopaar 1 e

IV. 1135 & 31 & TeTUU FeTer & foly Faarferd wiy-
7 SR TIG-319C (TTAATZTHS!) Gl

Teh He<aqUl Ued, a9y ®U 4§ Bifde-19 HemRI &
HRUTBIM dTel SFaeH & e H, §obi & fofy T depfoted
watferd TU-ET IR ET-3MST (HETH)
gl &b Aregq F o &b 37 J HIARAR AN BT YgeT

& ST, Y I $-pa”’ uTTelt o HTedd ¥ & & 3fd
o JTRATRITS & UIT T ATe] @l & A A & w9 F
@ Fepa A1 gd FaiRa 1f3r & SMeR W, e wemit
e (TIAUw) SR Ref Yo aiferat i o ofa? 7 fa
foredt AT EReIT & TFaaTferd ©U I SuT arat offi

I I8 JAET Pifds-19 FeMRT & T A
HTE SUANT I BH bR & 1Y g bl 75 off, depi
7 P® 8 T T AT BT BH P b fory
O &fF1ep Tepeil A o YTET H TTHATSUAAT Gfererm b
ST BRAT STRT T 81 06 SR 2020 I TUASTETH3
3iRATT TR & BT TRIT & (JAROT 5))

TOHRTEUHN & gd H @y Hr g F
TUHINTEUARN 3fafer & SR i (ATed) & Retd
YR ¥ 8 TIT (AR 5) T4-T0AATSTHSN 3Fafer
§ IReRdT (M faeret gRT H19T 1) R 3iiR
PCIRART & ATS 3.6 | GCHR 2.6 81 T8 ol TOAE! &
e R AT R TASITSTRaT & T &b FIRFHIT
HE<q BT IRIETUT R b (1T, TTSATSURIST 4 gd T 3aifey

TR P forg, HISJET A31eT ST & 3reTraT, Ue Taaferd
el G BT e off 337 Jfwr 7 ol i FewT A
Uep Q-1 Tfer am J1fr &t wep AT FeiRa e

BT T N TTHSTETHT S1afey T ovaor frferRad ar
e T |

ATt 5: SrRIfe arforfoae St gt FrrafRe siftariar & ufiera & wa 9 Sfe Rerd duror
& quiHTeTD NS

T 37y ey aiftaer afmem =gEaH AP e g
o=

TUHRATSTHAT TG 101.2 100.5 122.9 94.6 3.6 2.8 15.6

(01 AT 2020 37 31 JATS 2020)

TUHRATSTHRAT 3rafey 100.7 100.2 108.9 96.5 2.6 11 4.1

(01 3T 20203 ¥ 10 fEHeR 2020)

Hre: 01 d1d 2020 F 10 IR 2020 TP SR ATORIS T (oTg AT dpi 1R AT FpT DT BISHR) FRT <+ Refd FERUT q8R JorT o forg
Wﬂ@mﬁqﬁaﬁ?wmsﬁqawmﬁmwmﬁﬁwwmwé

eT: SIS, AR, 31K crgep! & ST

1 3R STREISTS T DR T FATe (AEGRT) e & e it Few (@rrsae 3o, rgfad I, Treified Sier, F/HT duf oik 1oy [y,

ST STRETITS o UTT ATe] W 3R HFPIfT Wy T §) 39 Selaai e ity & ATear | et # oo diett o Fe &

2 I fopeft dop o =] ma O PR =ga Oy & a9 8, A1 Riee At @ AN ik PR =gma & <l & & oick & forg Tgerees et &1 aifer
%ﬂ@ﬂléﬁ%%ﬁww#qﬁﬁmﬁﬁﬂﬁﬂﬁwﬁ%wﬁ*ﬁ 3IEI-foTR THTET dleft 34 & uT T @I H Suted TRt & 99 & TR R
wmﬁ%%m@ﬂﬁmﬁﬁwﬁqﬁwﬁaﬂwwmﬁmﬁaa@wsﬁﬁaﬁm% ﬁﬁwﬁﬁ%mﬁwaﬁmﬁwwm%ﬁm

& forg feasf vat atelt a1 Taq: g e

3 ETeifh TUARITETEAT BT 06 SRR 2020 3 T febT TRIT 21T, 01 3T 2020 & 7S] T o1 b forQ forT 7T o7 Tfeh IR TS o <nfive fepam i bl
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AR 6: ATEY 3R URARUT T AHEAT & foIq oreror & gfRome

AT URTET TRARUT ORT&707
oRY&OT BT AT eI SifersT g TRI&0T T AT TRTETUT 3iTerST q-qeT
TI-aRteroT 1.040 0.292 F-test 1.952%%x 0.00
JeT Uh-URIEToT 1.116 0.290 Bartlett 10.195%* 0.00

feoaut: ** afR > gwer: 5 Tfcrerd iR 1 UfIerd & TR IR Fecd B Sfid FRaT B

A SIASTEE, ARASTS; 3R kgl & SFTAHI

TE01: TUGSISUS-d 3R T3S va3-g9aTed
@1 3rafyr & dtg vadle & ST afe Rurd dewor 5
PIg TEqUl SR T

TF02: QUHSISTHSI-d IR TTASTTeva3-qoard
BRI & St gersdielt & Sfees Rrd sereor a5 gRac =
(3TfeReT)  PIS HEAYUf 3R &l

UEell  URGEUTT  TUHSISURSIgd &R
TUHATSTHS-TLATT 7Y P e WITRAR P e
YR § HIRIDHIT BT F Hecdqul 3R el foxar &l
TEHIST b Sfeiep HERUT TR0y S IRR0T H 3R A G-
TR (TF02) ARTHIT B J Feaqui & Sir SIfclt
2 o QURrRTTSTRalT arafey = Rt FerRor 3 oiferar &4
&S & (ARUT 6)|

IV.II. YT SR 9er qorred! qeir Rord qeRo

3IIRIT &7 HITRAR FERY T AT B9 A HF 8l
T™IT 9T IR Reid §op ¥ t=5uthe 3R amRIShe
ST Bl I B¢ (24x7) HATG g DI — AT RTHT

101.0 Hfcerd | TEaR 100.7 Hfrerd &1 TRIT (AR 7))

TaHIST GRT HIARSAR P &+ HHRU &b Geel
Fricl SICT wile I8 qeiar 8§ b 24x7 1M iR
fUCT JUTTet T 31T b JTS debi b STBR TaHT
IS 31T & 3R Peia 3R Repa=, a1 o fiRTae
foxaTs it & (@ 7)l

V. SRR & &fe7eh FerRor & SIR=RdT - srgvaea
fepseteror

ST o yger Seeig fhar T 8, ol srfaf
TR IR T gRT Roid & e duRor §
JIRRRAT A9 ©U I TharEd! 3rafr & SR iR a1
& QUASTISTHSTT JAeT $f JoarT b Ao fR1ae ors
21 SilTaTRe T F 396 S TR P T SFRATSSS
JHERIRIT B2 BeIRTSRE (STTTRTRAT=) Afset
T JANT R Yo STHISTI WA febar /Tl Trerf-ifer
Reerfora & Rr=1aT ar garf=ier smremar o1 Wil & S w
RS FERUT R U9 ISl &1 ISTER0T B foly, SHOMHD
AT IMTETT TS & Reld YR TR W Sqq
SToRT - I FEIFIfRT T PBHT BT URT B P fo1q AfIRD
RN & 3meRa &1 g% famar, Ko FHfer

AR 7: SR anforfae St g fFraffe srftramiar & ufirerd & wa # e Red

HERUT & JUIHTHD 3ThS
AT Jrafer e Lnizcoy rfrepere I AL kg Repar e
ferae=
247 A YOIl 98 101.0 100.7 1283 95.0 2.8 2.4 16.8
(01 HT 2020 I 31 TS 2020 T)
247 ST SIOTTAT et 100.7 99.7 125.5 94.7 3.8 18 3.8
(11 f&F8R 2020 ¥ 30 3rS¥et 2024)

feoaoit: srgfera @i St (o faxt dot ofiR T dobi Bl BReH?) & 02 FFaRt 2017 | 10 feaR 2020 TP & S Rerd MRy oy 1 24x7
;rma“rzﬁrqésmﬁra?%vaﬁvﬂ ¥R 2020 I 06 TR 2023 T P TRV Y 24x7 I YTl G2 JAafer & fory foram 7 foram mam 81 e &

17 90 TfFereT 2fves SrfaRIdT arafer 3 R TR &t foaR
AT SHTES, SRS, MR Rgep! Y T

 foram mar &1
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I1E 7: Prict TIca SAT: TTT & forg FrrerfRer sifsramdar & aftrera & o & 2 Rore wemmor

T. 24x7 YT SUTTeH I g4

0.23 7
0.18 A
0.13 A
0.08 A

0.03 A

-0.02 -
90 100 110 120 130

Sfeyer FNRMRBIR HIRUT — Hferera &

&Y. 24x7 Y JOTTeA! & qeaTT
0.23 1

0.18 4
E 0.13 A

0.08 A

0.03 A

-0.02 -
90 100 110 120 130

Sfyep HRMRRTR FerRuT — mferera 5

FURT fafdy & fae & foram am &1
Hra: SRS, SRS, Td oRgep! Y IO |

AYe: ST afirfsare 3T (@7 fory Jept a1 ST 34T bl BISaR) FRT 02 FFaRt 2017 I 10 fE™aR 2020 Te 6 B aler 3P SRR MRy Fereor @t 24x7 Homedy
qjmﬁ%%vaﬁ?ﬂ fe=faR 2020 ¥ 30 3FeT 2024 TF Y FAT DT 24x7 SII HUTAT SFafer & forq == T &1 T e rfariar (90 wfrere) & adt Rord

o ardleT GRT TR HISARSTR T THIfIT B &l
24x7 ST 3R Foer Jfersi & g 8l & a1
GREARSIICE]

Ig fRIUT 37eFaR 2016  ABIeT 2024 BT 37
BT IUART FRAT B AHTEIT PT 916’ g1 TT & FANfdh
Tff TR & oIy sricre Iuetey &1 N &P Fewor
R v grat &1 gRterr Aikerhr wU ¥ eI
HSIITell BRNTSRE® (TITRHANT) TRISTUT BT ST
R fpT T, SR SRR Feree R 81 2T gf bl
gafeTy, fawiwor & fore ue SiigemReie Hiser Fafid
fehaT TRIT Tl ST ST @ fofy, SHvarReIe Hiser
HYSS BT ST TR 3R SHUaTRHTTd dedf
[SHTRET (1,1), SHURECE (1,2), SCaR™ATTE
(2,1) 3R SHUTRATT (2,2)])* & A= AMEST & |rer
STTRIT TR

4 SiCaTRHITE Hiset @ afIeaT T Aes! & TR U= A1 TS &l
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Hisel 4 Wh AR =R SR anforioge dept
GRT I TSIV & SO P Y § FERe &fFd
HIBTRAR Bl ARAHD R U el o1 aoiR &=
3R T AT &R o i 3R A WReT FeAifer Hi Rerfer
gl Tfch &b J&T T A JuTEeh TS H & SUR oid &,
ESIGI ISR NE CICIS ICHEAISER IR EEZCIN
R-AuTfdep SHT el 5 IUR o o foTq T ST el
8 TET9R, 95T IR & (TIUHIAR) TS (Fgeh AR
3T TR &R H & T &R Gera) &7 YA fahaT a1
81 &1 TIRIRATR SrarRIAmaN (HIeTReIR AMEs’) &1
SUINT AT FHIDRUT H ARATHD R b W 7 A fham
T &l

TRRUT IR H TASUHCT (24x7), TUASTSTHSIY,
RIS (24x7) TR PIfTS FETHRY BT M TR P
foTq STERT-3TeRT SHY TRY BT TIRHITT iR SHuamiva
TR P T 3T T9TaT T UTeT e & foTw Qmfired o
TIT | SRR Hige TURIhaI FHIERUT (1) 3R
(2) 5 a7 7 8 9 SR (1,2) A€ ar
qTe 3R IRIR0T AHIARUT 39 YR T 1T &

5 iy, HIRR BT TEaTs & oy i MR R tHeiiva & fFrafRa
TSI IR ST RIT ST &, I H 31farf e ammaeaerdT 90 Uferd &
(gd ¥ 70-80-90-95-99 & dTer -~ &l &)l
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CRR_Daily, = w + ayCRR_Daily,_ + fyDaily_CRR_Norms,
+ ®MMR_Spread,+ &; (1)

and

0f = wy + aje?_y + +P10f 1 + Br07, + 9_NEFT(24X7) +
w_ASISO + m _RTGS(24X7) + A_COVID (2)

ST&T CRR_Daily TS §RT 3% THSIC T &
gfcreTd & wY § &fFes Rord 1 WerRor 81 Daily CRR_
Norm Hfcierd # SRR bt Sfep FraiRa =gmee
AfRIAT &, MMR_Spread (ch “TRe 3i_aT JaT
R H A 0T R G Y ) Teaf-ier Reyferat r dierdt
8 3R & WAISYA TR TH 8] PHSI2TeT TRARTT FHIBRIT
(2) %, @1 ARCH U< & TUlid &1 STl & iR 1 3R Bz
GARCH U&! o ulie a1 TfeTfiferee &=l 81 9, p, 1 3R

AR 8: SHYIRAITE (1,2) HiSel & SFTATT HFGS
HTeT AHIAROT

EN S

Reria

85.178%%*
(3.387)
0.128%**
(0.025)
(0.090)
0.031
(0.022)

CRR_ Daily (-1)
MMR_Spread

Daily CRR_Norms

TRIROT S YhROT

e

3T (1)
Sfeamie (1)
SfeamT (2)

S TIEUmET (24x7)
SHT QUSSR

ST IIRSISIIN (24x7)
< Pifde

1,557+
(0.164)
0.300%
(0.018)
0.051
(0.041)
0.488+++
(0.038)
-0.323
(0.447)
-0.569*
(0.373)
1.444%%%
(0.400)
0.320
(0.500)
1.817
0.039

TeTUH ORI (Th-HiRead)
fecaforat: (i) M3 @R e TIRR AeRoT &
(ii) *, ** 3T *** gpwer: 10 wfererd, 5 wifererd 37 1 Tifererd TRl R
EECEAIGIE]
(iif) TSP F < TS AP FfeA
HAI: SEATSS, ARATATE; 3R DT P STFAMI

HAREISTE Fetfe fovfar 2024

EIGEC]

A STRRRAT IR ST TR TTE T TS hRa &1 SHUSTREATT
(1,2) Hieel & AT FFies AR 8 § TR foby
Q&

Y AT B H, R/ FERU & 3ReRaT W)
SfhTTeT SR YA T SEATT bR b foTU debfcuep Hiset
TP § RATT o JoIR &1 3 Re
X7 &R0 T I febar Tm | gRomH gRkfdmse F fag
U &l

HT IR &R 3R 4T R $ S TS $ oI
RN HYRUT B RRAT W FIRIDIT Y d
HEcaqUl PRIHD THTd Slefdl &1 S Ul el & fb
ST eAfer BT Rerfer e 81 St 7, A b AR
ST e & T T Y 37U+ AR HISTRAR BT B/
3TENT @R B YR W@ &1 T, e Sfie
HIMRIMR AHES!/3NfarRiaren &T Tharse! gy &
safer §f Rt A1 HER R ®Ig o1 78T g B
VT ol GRT 37T d1l o AT 24X7 ARSI
3R TISTHCT &b HRUT JIRSTATS gRT FaffRa amcer &
31fere Rofd X & BRUT &1 Hebell 2, TR Ta1ell gRT
Rt fHifert bt weferamel) =T &g epeit off

BT TRIRUT TSl § TSUhe! SHI Pl Tecae
TTRIT TRIT & ST S21TaT & fob TSUwheT 24x7  emfiret fapam
ST RSTd RO STR=RAT H g IRaT 8T vl
T SR &Y FehelT & T T o 9
3 GERT oI 8, ST PR H BIC &, 3R & Tl &
5 I bt P URT SUASY THT FAMTR DI 9T &1
|

TRRUT IR Hfeel o TS P ol @
TUAATSTH3T JfTeT & 7ecq Dl G¥ Bl TAATSTI3
IRV UTie SBUMTcHe 3R Feeaqul &, St qaIfer & fob
TUHATSYHS JfT 1 depi & R FeRor & SRR
DI HIHT BT PR AT & 2R I8 o afvar Reld ar
YT} & & e R H & SR 8

24x7 IRCISITT BT YB3 AIFRIR FERU H
SRR H gl & T ST &3 & ST fop TRARUT Feftepvor
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o JREISITY o foly FepRIcHep UTich H TRATET &I &
RIS THEAT T Y vl 7, Fy fot oft e
fSfer Y et 8 Fanctt &, SRy Soar a1ffadr S
&1 Fahdl! & 3R AT Tg 3R AR B W Rord
HEROT H 37fee STRRRAT 2l 2l dd THTR IR A3
bl HaTE B I AHTIT bl & M I gY Biedl a1
HHTETT J Uger 31feres Refd s91g Ra 8

30 feRisR 2023 & FHIE AR Bfedl $ IRM
a—ieT T SFAfr & TS | SR Jopi bl TAY Faet
SIFTHTIAT BH B A S TeAITer Teer A Jfarem sriT
3R 3 PR MR et Rord FHer o HemRor & 3rferdr
&4 B

VI. frsee

o sfFaRiar iR S Se oI UEe
(HARIR &R, & A FER, el Ko
SIFERIAIY SR Rord SFIRAT 1R ©e) Tt Ferffer
e ATE 81 Hiferep el & ok & STIAR ST Furred!
¥ Ty gay Rl o g e & forg
HIMRAR & TR DI U AT H FGRIT IT TCSHAT ST
81 & 37egd Rofd Aaridr & o1y usefal § aRe
o fiferef fHifeTef TR dhferet & — ThSTEET STaHT o o1
3TR TORISTSTRIAT T T Y31 & a1 bl BT <[1h
& YT F T FerdT & 1 (i) JIREIRIS SRT Uhanser
DT UM & 1S 3R QAT felT Bl oA
& [T, T GRT 99910 @M 1T A & Refd
B9 8 T &, T dol & gigelier Jared SuaT &
fory Suerey B & R Scuread Il & folg IuRT
T FRIT ST FehdT &; (i) TURISUsTal QaweeT 37+ &
915 STFERIAT & RIS & B H &fvep Retd AER0T
T S R H | B 8; 3R (i) & =g
ST HerROT STfERIAT ST a1 90 Hfrerd Suh &
— 90 TfTeTdT A BH T AT afvTeb FERUT AR

142

o/ dgRo 5 I gRaciaar Ica=1 a2l
T 3T T IS, S 39 AN W) Uger U ST
o 8, Afna |red & w9 § Red sifaridre &
faftr= ueqqell & sy & IwI & fory W mem
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gRferse
oRg H FATY U ST 1 3R 2 H T FH AAIC DT 3T 8, 1T SFeT-37elT TR &R 0R fIdR &R
aTeT T STRT-31eTT Heet i Y Y &:
Modell- Mean equation
CRR_Daily; = w + ayCRR_Daily,_, + fyDaily_CRR_Norms; + @ call rate_Spread; + &;

Model 2- mean equation
CRR_Daily; = w + ayCRR_Daily,_4 + ByDaily_CRR_Norms, + @,Triparty rate_Spread, + &

Model3- mean equation
CRR_Daily, = w + ayCRR_Daily,_, + fyDaily_CRR_Norms; + ®3;Market repo rate_Spread; + &,

Variance equation
of = wy + ayet, + +P107 1 + o075 + 9_NEFT(24X7) + n_ASISO + m _RTGS(24X7) + A_COVID

SWRIh I HiSel! & AT AFES GRofl-1 U U 8
ARV 1: SHYSTRIAH (1,2) HiSer & AT AeS

ATET FHHROT
i ATse 1 ATser 2 ATse 3
Reria 84.800%** 82.067*** 84,548***
(3.067) (3.092) (3.456)
CRR_ Daily (-1) 0.131%** 0.124%+% 0.128%**
(0.024) (0.024) (0.025)
Call rate Spread -0.977%k*
(0.154)
Triparty rate Spread -0.810%**
(0.079)
Market repo rate Spread -0.482%**
(0.104)
Daily CRR_Norms 0.030 0.069%*+* 0.023*
(0.019) (0.019) 1.677)
A TRIRUT AR (IR gaer)
ReeRri 1.488%%* 1.706%* 1.568%+*
(0.160) (0.170) (0.165)
qa]ﬂ?:ﬂ'q%[“) 0.31Q%** 0.341%%* 0.310%**
(0.019) (0.020) (0.018)
SRR (1) 0.037 0.035 0.056
(0.035) (0.040) (0.042)
SHSTRE (2) 0.507%** 0.462%+* 0.481%**
(0.034) (0.038)
(0.039)
SHY TTSUHET (24x7) -0.540 -0.280 -0.354
(0.369) (0.509) (0.446)
S TraeTETAR -0.737%* -0.581* -0.616*
(0.408) (0.405) (0.382)
ST RIS (24x7) 1.157%%% 1.490%** 1.420%+*
(0.398) (0.421) (0.400)
= Pifds 0.719% 0.135 0.375
} (0.434) (0.550) (0.504)
Sisseg-atids 1.792 1.789 1.815
TeTUH ORIET0T (Th-TREThT) 0.109 0.075 0.046

feoafdrat: (i) anfra oR S AreTREIR HeRor 81

(ii) *, ** SR *** FeT: 10 TRTeId, 5 Tfreret 31iR 1 Tferere FRt uR Heed SfdT &1

(iif) TS & & TS A FfeA

(iv) DTeT T TS = DieT X AT YUY ¥e, TFUTCT ¥ TS = TEUIST Xe 17T JUT ¥e 37K HIdhe WY ¥ T = Aldhe U7 ¥ AT a1 X

e SIS, SRS, iR orgen T SR

HAREISTE Fetfe fovfar 2024

143



