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2023

Chart 1: CPI Headline Inflation Forecasts: An Illustration

a. CPI Headline Inflation

b. Standard Deviation in the Forecasts

Note: The upside arrow indicates an upside bias (> 1).
Source: Authors’ estimates
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Chart 2. Pseudo-out of sample RMSE
for Headline Inflation

Note: Red markers are RMSEs of performance-weighted forecast.
Source: Authors’ estimates.
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Chart 3. Pseudo-out of sample RMSE
for Core Inflation
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Note: Red markers are RMSEs of performance-weighted forecast.
Source: Authors’ estimates.
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