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State Finances : A Study of B
udgets of 2025-26

Statement 7: Financing of Gross Fiscal Deficit– 2024-25 (Revised Estimates)
(₹ Crore)

State/UT Market 
Borrowings

Loans 
from

Centre

Special 
Securities 

issued
to NSSF

Loans from 
LIC, 

NABARD, 
NCDC,

SBI and 
other Banks

 Provident
 Funds, 

etc.

Reserve 
Funds

Deposits 
and

Advances

Suspense 
and

Miscellaneous

Remittances Others Overall
Surplus 

(–)/ 
Deficit (+)

Gross 
Fiscal 

Surplus (–)/
Deficit (+)

 (Col.2 to 12)

1 2 3 4 5 6 7 8 9 10 11 12 13
1. Andhra Pradesh 57,505.6 14,771.6 -1,133.0 -476.3 1,396.1 -54.6 -154.9 – – -5.6 1,513.5 73,362.4
2. Arunachal Pradesh 1,037.8 2,272.5 -174.3 197.5 352.8 629.0 58.6 308.1 -67.2 -0.5 -1,281.3 3,333.1
3. Assam 14,943.4 8,078.7 -755.0 3,871.2 -651.0 – 2,763.4 1,173.3 -2,233.2 -0.2 9,814.3 37,004.9
4. Bihar 31,122.9 11,150.0 -1,888.3 622.8 100.0 100.0 -200.0 -200.0 – 266.7 41,403.8 82,477.8
5. Chhattisgarh 20,813.4 6,576.7 -460.0 2,719.9 500.0 – – – – 12.4 187.0 30,349.5
6. Goa 200.0 1,214.4 -202.0 422.4 -7.2 298.6 192.3 -476.1 3,906.8 252.3 -1,713.3 4,088.2
7. Gujarat 34,079.5 12,165.3 -3,629.4 4,299.2 161.1 51.6 2,282.8 -102.6 447.6 0.0 815.3 50,570.4
8. Haryana 36,900.0 1,515.2 -1,004.4 17.0 89.5 707.1 -803.4 -115.5 -91.0 -4,476.0 -182.5 32,556.0
9. Himachal Pradesh 7,359.0 1,424.7 -569.1 191.1 1,350.0 – – – – -272.3 6,441.9 15,925.3

10. Jharkhand 6,700.0 4,469.5 -769.5 1,525.0 -790.0 225.0 1,250.0 -99.0 979.4 -442.3 -1,565.4 11,482.7
11. Karnataka 69,500.0 5,215.7 -1,627.9 2,296.0 3,628.3 -548.0 3,986.0 – – 348.0 142.2 82,940.1
12. Kerala 34,773.3 2,506.9 3,538.4 -78.0 3,846.8 135.1 90.0 -191.4 219.4 -134.6 41.0 44,747.0
13. Madhya Pradesh 45,253.7 12,504.9 3,445.0 1,868.1 -2,667.6 -2,823.0 -4,015.2 9,122.5 451.7 -235.9 -469.3 62,434.8
14. Maharashtra 93,154.2 14,917.0 -5,380.7 -654.7 -893.9 323.0 -6,503.0 2,816.3 -282.8 1,856.6 33,521.3 1,32,873.3
15. Manipur 1,037.0 1,215.3 -54.2 182.7 -19.5 -21.6 – 40.0 – -477.3 184.9 2,087.4
16. Meghalaya 1,413.2 62.8 -54.0 69.6 85.9 – -85.9 – – -150.4 173.2 1,514.4
17. Mizoram 910.0 575.8 -17.0 110.7 -321.0 – -311.0 338.0 -265.6 -5.5 1,646.2 2,660.6
18. Nagaland 1,211.1 1,618.0 -13.3 16.8 -50.0 – -300.0 – – -33.6 833.5 3,282.5
19. Odisha 2,778.7 4,543.3 -882.5 3,246.9 1,000.0 -2,221.8 -1,421.6 -12.2 17,744.5 3,717.1 911.2 29,403.4
20. Punjab 36,439.4 2,383.1 -1,841.5 -1,291.4 -318.5 899.7 2,418.8 – – -1,939.6 0.0 36,749.9
21. Rajasthan 58,506.0 12,010.0 -1,584.8 783.6 7,060.8 -1,069.5 1,183.3 97.9 -1.9 -6,787.7 -106.9 70,090.8
22. Sikkim 1,838.0 1,524.3 -16.1 13.8 -11.9 23.0 20.0 0.1 – -0.1 -164.9 3,226.3
23. Tamil Nadu 92,580.3 8,518.3 -1,803.1 652.8 1,255.3 -167.8 -1,587.4 – – -2,285.2 4,184.8 1,01,347.9
24. Telangana 43,822.4 2,102.3 -1,388.9 -73.2 954.6 -1,958.3 5,003.7 – – -1,024.0 -674.2 46,764.5
25. Tripura 1,105.0 2,577.5 -100.0 372.5 400.0 85.0 -85.0 0.4 -0.4 121.0 750.0 5,226.0
26. Uttar Pradesh 58,650.0 20,790.3 -5,122.1 1,442.6 993.7 -129.6 -2,907.3 8,043.2 -500.0 -4,405.1 17,948.8 94,804.6
27. Uttarakhand 8,299.9 1,414.5 -750.0 0.0 323.1 -135.1 238.9 324.5 -151.5 134.8 -172.8 9,526.3
28. West Bengal 58,100.0 13,510.5 -6,340.0 -77.4 2,196.5 1,550.7 2,057.3 – – 1,626.5 393.8 73,017.8
29. Jammu and Kashmir 12,488.0 -121.2 -848.6 334.1 – 20.0 – 21.6 – -2,086.7 4,859.1 14,666.2
30. NCT Delhi – -934.3 – – – – – – – – 2,458.0 1,523.7
31. Puducherry 896.0 -139.5 – 128.5 22.8 – 39.0 0.6 – 237.7 -62.4 1,122.7
All States and UTs 8,33,417.7 1,70,434.1 -31,426.1 22,733.9 19,986.6 -4,081.5 3,209.4 21,089.7 20,155.7 -16,189.6 1,21,830.8 11,61,160.6

‘–’ : Nil/Negligible.     
Notes : 	1.	 Same as in Appendix Table 9.

2. ‘Others’ include Loans from other institutions, compensation bonds appropriation to contingency fund, inter–state settlement and contingency fund.
Source : Budget documents of the State governments. Details in methodology. 
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