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State Finances : A Study of B
udgets of 2025-26

Statement 9: Financing of Gross Fiscal Deficit – 2025-26 (Budget Estimates)
(₹ Crore)

State/UT Market 
Borrowings

Loans 
from

Centre

Special 
Securities 

issued
to NSSF

Loans from 
LIC, 

NABARD, 
NCDC,

 SBI and 
other Banks

 Provident
 Funds, 

etc.

Reserve 
Funds

Deposits 
and

Advances

Suspense 
and

Miscellaneous

Remittances Others Overall
Surplus 

(–)/ 
Deficit (+)

Gross Fiscal 
Surplus (–)/

Deficit (+)
 (Col.2 to 12)

1 2 3 4 5 6 7 8 9 10 11 12 13

1. Andhra Pradesh 60,370.5 20,050.0 -990.7 -201.7 40.1 236.5 424.0 – – -1.9 – 79,926.9
2. Arunachal Pradesh 987.2 3,262.5 -236.8 241.8 290.5 660.5 61.6 323.5 -70.6 – -1,265.4 4,254.6
3. Assam 15,850.0 9,021.9 -607.5 2,577.5 -796.7 – 2,504.2 994.5 -2,013.1 – -132.6 27,398.3
4. Bihar 34,258.0 -615.2 -1,439.2 547.6 -100.0 100.0 – -199.6 – 166.7 – 32,718.3
5. Chhattisgarh 18,527.2 4,360.0 -460.0 509.9 500.0 – – – – 62.8 400.0 23,899.9
6. Goa 1,596.0 814.4 -202.0 387.0 -17.8 198.6 -2,125.0 -990.1 4,303.4 168.6 -1,288.0 2,845.1
7. Gujarat 39,239.5 12,370.9 -3,222.2 7,516.5 119.8 103.7 2,806.6 -103.6 -153.7 – -280.0 58,397.4
8. Haryana 38,400.0 1,807.9 -842.2 1,230.9 64.0 396.2 -316.8 -45.3 -29.0 -5,035.4 364.4 35,994.7
9. Himachal Pradesh 7,269.8 1,103.0 -455.5 -71.3 1,200.0 – – – – -277.1 1,569.0 10,338.0

10. Jharkhand 5,450.0 5,179.5 -673.7 1,674.0 600.0 150.0 350.0 -43.0 -620.4 -376.3 -436.6 11,253.4
11. Karnataka 83,812.5 5,010.4 -1,428.6 1,733.0 3,724.9 -8,688.5 -2,252.0 – – 498.3 8,018.3 90,428.2
12. Kerala 34,506.7 3,861.2 2,433.4 -27.0 4,762.4 -1,080.4 120.0 352.6 -4.6 73.9 40.3 45,038.5
13. Madhya Pradesh 61,410.7 11,786.8 3,672.9 1,836.2 -721.4 -6,857.6 -3,024.2 9,396.1 465.2 63.5 873.4 78,901.6
14. Maharashtra 92,499.0 9,819.2 -4,876.5 -773.2 -1,124.7 122.0 -4,679.9 2,834.1 -343.6 1,179.0 41,579.3 1,36,234.6
15. Manipur 900.0 1,945.3 -54.2 195.0 -19.5 -31.8 – 60.0 – -610.3 -288.3 2,096.3
16. Meghalaya 2,262.7 76.4 -43.2 49.6 92.8 – – – – 37.5 -505.6 1,970.2
17. Mizoram 950.0 721.2 -13.6 92.4 -487.0 -7.0 -345.0 338.5 287.0 57.2 58.0 1,651.7
18. Nagaland 1,544.8 -1.1 -13.3 17.4 -100.0 – -50.0 – – -47.8 – 1,350.0
19. Odisha 15,462.0 3,950.0 -882.5 3,749.7 1,000.0 -2,444.0 -1,563.8 -13.4 13,018.9 920.8 1,002.3 34,200.0
20. Punjab 36,700.0 43.1 -1,551.4 -1,551.0 -318.5 1,408.1 1,410.3 0.0 – -1,939.6 – 34,201.1
21. Rajasthan 67,151.9 15,855.2 -1,364.7 1,030.3 7,381.5 1,357.1 -129.3 115.7 -1.9 -6,637.1 -115.1 84,643.6
22. Sikkim 2,001.3 1,048.3 -12.7 10.7 -11.8 -100.3 – – – -0.1 367.3 3,302.8
23. Tamil Nadu 99,125.0 8,314.3 -1,658.7 1,503.5 1,252.1 247.7 -1,999.8 0.2 – -2,283.9 2,463.0 1,06,963.2
24. Telangana 48,690.8 3,559.1 -1,643.3 -75.9 2,279.9 729.0 991.1 – – -1,019.5 498.5 54,009.7
25. Tripura 650.0 2,061.6 -120.0 791.4 400.0 55.0 -55.0 0.4 -0.4 199.0 979.6 4,961.6
26. Uttar Pradesh 47,150.0 22,567.8 -4,104.8 698.4 810.8 -886.2 -4,002.3 8,077.7 -500.0 -4,405.0 25,993.4 91,399.8
27. Uttarakhand 11,100.0 1,624.6 -700.0 190.0 228.4 103.7 131.1 40.4 76.7 299.8 -489.7 12,604.9
28. West Bengal 57,972.3 9,240.5 -5,360.8 -78.0 1,831.1 468.0 -199.9 – – 1,265.6 8,039.2 73,178.0
29. Jammu and Kashmir 9,665.0 -103.0 -781.5 1,143.1 30.0 34.9 – 21.6 – -1,270.2 7,366.9 16,106.7
30. NCT Delhi – 10,738.3 – – – – – – – – 2,964.6 13,703.0
31. Puducherry 931.4 -107.1 – 127.0 12.0 – 40.2 0.7 – 151.0 -52.9 1,102.4
All States and UTs 8,96,434.2 1,69,366.9 -27,633.1 25,075.0 22,923.0 -13,724.9 -11,903.8 21,160.9 14,414.1 -18,760.6 97,723.1 11,75,074.7

 ‘–’ : Nil/Negligible. 
Notes :	1.	 Same as in Appendix Table 9.

2. ‘Others’ include Loans from other institutions, compensation bonds appropriation to contingency fund, inter–state settlement and contingency fund.
Source : Budget documents of the State governments. Details in methodology.
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