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6. Money Stock: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2025 Fortnight
Financial Year so far Year-on-Year

2024-25 2025-26* 2024 2025
Mar. 21 Apr. 18 Amount % Amount % Amount % Amount % Amount %

1 2 3 4 5 6 7 8 9 10 11 12
M3 27214355 27572145 -211765 -0.8 322357 1.3 357790 1.3 2470776 10.9 2418169 9.6

(27273801) (27630677) (-213099) (-0.8) (356876) (1.3) (2370720) (9.4)
1 Components (1.1.+1.2+1.3+1.4)                               
1.1 Currency with the Public 3620845 3693751 43680 1.2 43979 1.3 72907 2.0 107768 3.2 239497 6.9
1.2 Demand Deposits with Banks 2840023 2781253 -144892 -5.0 19841 0.8 -58770 -2.1 324964 14.2 174523 6.7
1.3 Time Deposits with Banks 20643062 20993392 -111095 -0.5 266722 1.4 350330 1.7 2020000 11.9 1986752 10.5

(20702508) (21051924) (-112429) (-0.5) (349416) (1.7) (1939302) (10.1)
1.4 ‘Other’ Deposits with Reserve Bank 110426 103750 542 0.5 -8184 -8.7 -6676 -6.0 18043 26.4 17398 20.1
2 Sources (2.1+2.2+2.3+2.4-2.5)                               
2.1 Net Bank Credit to Government 8135829 8575266 73954 0.9 77027 1.0 439438 5.4 423496 5.9 986223 13.0

(8183590) (8623032) (73953) (0.9) (439442) (5.4) (946685) (12.3)
2.1.1 Reserve Bank 1180870 1626509 49119 28416 445639 -198470 404880
2.1.2 Other Banks 6954959 6948757 24835 0.4 48611 0.8 -6202 -0.1 621967 10.8 581344 9.1

(7002720) (6996523) (24834) (0.4) (-6197) (-0.1) (541805) (8.4)
2.2 Bank Credit to Commercial Sector 18644339 18582399 -211628 -1.1 57245 0.3 -61941 -0.3 2117810 14.5 1853008 11.1

(19065706) (18994888) (-215740) (-1.1) (-70818) (-0.4) (1744679) (10.1)
2.2.1 Reserve Bank 35823 19280 -2258 -3602 -16543 -10988 8475
2.2.2 Other Banks 18608516 18563119 -209370 -1.1 60847 0.4 -45397 -0.2 2128797 14.6 1844533 11.0

(19029883) (18975609) (-213482) (-1.1) (-54274) (-0.3) (1736204) (10.1)
2.3 Net Foreign Exchange Assets of Banking Sector 5977361 6169394 90342 1.5 -46743 -0.8 192032 3.2 567028 11.4 648633 11.7
2.4 Government's Currency Liabilities to the Public 36306 36632 0 0 0 0.0 326 0.9 3146 10.4 3200 9.6
2.5 Banking Sector's Net Non-Monetary Liabilities 5579480 5791545 164432 2.9 -234827 -4.7 212065 3.8 640704 15.7 1072895 22.7

(5989161) (6193268) (161654) (2.7) (204107) (3.4) (972478) (18.6)
2.5.1 Net Non-Monetary Liabilities of RBI 2159098 2308158 102754 4.7 -37145 -2.1 149060 6.9 138267 8.6 555169 31.7

*: With respect to March 21, 2025
Note: Figures in parentheses include the impact of merger of a non-bank with a bank.

7. Reserve Money: Components and Sources
(` Crore)

Item

Outstanding as on Variation over

2025 Week Financial Year so far Year-on-Year
2024-25 2025-26* 2024 2025

Mar. 28 May 2 Amount % Amount % Amount % Amount % Amount %
1 2 3 4 5 6 7 8 9 10 11 12

Reserve Money 4836336 4911504 1860 0.0 54523 1.2 75168 1.6 243383 5.5 225535 4.8
1 Components (1.1+1.2+1.3)
1.1 Currency in Circulation 3720468 3810892 13641 0.4 59915 1.7 90424 2.4 95444 2.7 239516 6.7
1.2 Bankers' deposits with RBI 1003762 994260 -14353 -1.4 99 0.0 -9502 -0.9 127109 14.1 -31288 -3.1
1.3 'Other' deposits with RBI 112106 106352 2572 2.5 -5491 -5.8 -5754 -5.1 20830 30.5 17306 19.4
2 Sources (2.1+2.2+2.3+2.4-2.5)
2.1 Net RBI Credit to Government 1388403 1652602 70861 -54706 264199 -265692 514096
2.1.1 Net RBI Credit to Centre 1362162 1614165 54705 -67861 252002 -269992 495370
2.2 RBI Credit to Banks and Commercial Sector 11418 -155813 -55878 125808 -167231 141472 -235474
2.2.1 RBI's Net Claims on Banks -27049 -176575 -54658 128942 -149526 152398 -244964
2.3 Net foreign exchange assets of RBI 5526072 5635295 -78876 -1.4 -37477 -0.7 109223 2.0 494599 10.5 431689 8.3
2.4 Government's currency liabilities to the public 36632 36632   200 0.6 0 0.0 3151 10.3 3000 8.9
2.5 Net non-monetary liabilities of RBI 2126189 2257212 -65753 -2.8 -20698 -1.2 131023 6.2 130146 7.9 487776 27.6

*: With respect to March 28, 2025.            
 

8. Liquidity Operations by RBI
(` Crore)

Date

Liquidity Adjustment Facility Standing  
Liquidity
Facilities

OMO (Outright) Net Injection (+)/  
Absorption (-)             

(1+3+5+7+9-2-4-6-8)Repo Reverse  
Repo

Variable  
Rate Repo

Variable Rate 
Reverse Repo MSF SDF Sale Purchase

1 2 3 4 5 6 7 8 9 10
Apr. 28, 2025 - - 4998 - 3190 132959 -1330 - - -126101
Apr. 29, 2025 - - 5901 - 716 121701 8 - - -115076
Apr. 30, 2025 - - 14952 - 8471 187714 770 - 20000 -143521
May 01, 2025 - - - - 14589 181779 - - - -167190
May 02, 2025 - - 6380 - 568 200035 - - - -193087
May 03, 2025 - - - - 474 171056 - - - -170582
May 04, 2025 - - - - 29 162216 - - - -162187
SDF: Standing Deposit Facility; MSF: Marginal Standing Facility.


